Q“ BetaShares

29 April 2020

Market Announcements Office
ASX Limited

UPDATE REGARDING TEMPORARY CHANGE TO OOO’S UNDERLYING FUTURES
EXPOSURE FROM ONE-MONTH TO THREE-MONTH WTI CRUDE OIL FUTURES CONTRACTS

We refer to the announcement made on 23 April 2020 regarding the BetaShares Crude Qil Index
ETF — Currency Hedged (synthetic) (the “Fund”) to temporarily replace its investment exposure to
the one-month (currently June 2020) WTI crude oil futures contract with exposure to the three-month
(currently September 2020) contract until further notice, to reduce the risk to the Fund of the June
2020 futures contract trading at negative prices in the unprecedented global oil market conditions
evident since last week.

We wish to advise that S&P Dow Jones Indices, the provider of the S&P GSCI Crude Oil Index
Excess Return (the “Index”), whose AUD-hedged performance the Fund aims to track before fees
and expenses, has announced an unscheduled roll of the WTI crude oil futures contract comprising
the Index away from the June 2020 contract, in view the high level of risk associated with that
exposure. The Index provider has made this change “based on the potential for the June 2020 WTI
Crude Oil contract to price at or below zero as well as the steady decline in open interest for the
June 2020 contract.” The Index will implement a roll from the June 2020 contract to the July 2020
contract on 28 April 2020 (U.S. time)!

The Index provider’s standard procedure for rolling from one futures contract to the next under the
index methodology is to implement the roll over a period of 5 days on a scheduled basis, but in this
case the roll is to be implemented over a one-day period, reflecting a desire for prompt action.

While the Fund does not have exposure to the June 2020 contract or the July 2020 contract due to
the move to obtain exposure to the September 2020 contract announced on 23 April 2020, the
announcement by the Index provider is further confirmation of the high level of risk associated with
exposure to the near-term WTI crude oil futures contract.

The Index provider has also announced that it will issue a public consultation shortly requesting
feedback on the current market conditions and additional measures that its Index Committee should
consider.! As issuer of the Fund, BetaShares will take into account any developments when
considering any further decisions regarding the Fund.

As previously announced, the Fund’s exposure to the three-month futures contract can be expected
to temporarily result in a higher level of tracking error for Fund performance relative to the Index than
would otherwise be the case (as the Index will continue to reflect the one-month contract).

As this information does not take into account the personal circumstances of any particular investor,
investors should consider consulting their financial adviser regarding this announcement.
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IMPORTANT INFORMATION: This information has been prepared by BetaShares Capital Ltd (ACN 139 566 868 AFS
Licence 341181) ("BetaShares") the issuer of the Fund. It is general information only and does not take into account any
person’s objectives, financial situation or needs. The information does not constitute an offer of, or an invitation to purchase or
subscribe for securities. You should read the relevant PDS and ASX announcements and seek professional legal, financial,
taxation, and/or other professional advice before making an investment decision regarding any BetaShares funds. For a copy
of the PDS and more information about BetaShares funds go to www.betashares.com.au or call 1300 487 577.

Units in BetaShares funds trade on the ASX at market prices, not at NAV. An investment in any BetaShares fund is subject to
investment risk including possible delays in repayment and loss of income and principal invested. Neither BetaShares Capital
Ltd nor BetaShares Holdings Pty Ltd guarantees the performance of any fund or the repayment of capital or any particular

rate of return.

The S&P GSCI Crude Oil Index Excess Return (Index) is a product of S&P Dow Jones Indices LLC or its affiliates (SPDJI)
and has been licensed for use by BetaShares. S&P® is a registered trademark of Standard & Poor’s Financial Services LLC
(S&P); and this trademark has been licensed for use by SPDJI and sublicensed for certain purposes by BetaShares. OOO is
not sponsored, endorsed, sold or promoted by SPDJI, S&P or their respective affiliates, and none of such parties make any
representation regarding the advisability of investing in OOO nor do they have any liability for any errors, omissions or
interruptions of the Index.

i Source: S&P Dow Jones Indices, Index Announcement titled “Treatment of WTI Crude Oil in S&P Dow Jones
Commodity Indices”, New York, 27 April 2020.
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