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ADAVALE RESOURCES LIMITED 
 

ACTIVITY STATEMENT FOR THE QUARTER ENDED 31 MARCH 2020 
 
 
CORPORATE 
 
Adavale Resources Limited (“Adavale”, or “Company”) was pleased to announce the successful 
capital raising via placement of ordinary shares to sophisticated investor via Alpha Securities as 
Lead Manager. The placement consisted of 12,000,000 at A$0.02 to raise $240,000 for the use in 
exploration of the Kabanga North and North East Nickel Project. 
 
BOARD AND OFFICE CHANGES 
 
During the period Adavale accepted the resignation of Julian Rockett & Jurgen Behrens as Joint 
Company Secretary’s and welcomed Stuart Cameron into the role.  
 
STANDBY SUBSCRIPTION AGREEMENT 
 
The board reviewed options for funding exploration through other avenues as the Standby 
Subscription Agreement with GTI Holdings Limited lapsed. Other Standby Subscription 
Agreement prospects were in discussion and considered viable funding facilities. 
 
OUTLOOK 
 
In January 2020 Adavale submitted applications over the Kabanga North and Kabanga North 
East tenements which adjoins the world class Kabanga Nickel Project. These Tanzanian nickel 
tenements were granted in March 2020 covering 400km2, adjoining the Kabanga Nickel Project 
which holds one of the largest undeveloped high-grade nickel sulphide resources. 
Adavale plans to test high grade targets identified via historic data, which have previously been 
conducted by BHP via airborne radiometric surveys and other activities. 
 
The adjoining Kabanga Nickel Project holds a JORC Resource of 57Mt @ 2.62% Nickel and has 
demonstrated an easily floated sulphide ore. Adavale is currently in discussions with potential JV 
partners regarding tendering the neighbouring Kabanga Nickel Project. 
 
Louis Clinton 
Chairman 
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