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Trading Halt Update
20 May 2020

Smartpay refers to the article which appeared in the Australian
Financial Review today regarding a capital raising Smartpay is
currently undertaking and which is the purpose of the current
trading halt in Smartpay’s shares.

Smartpay confirms that the trading halt is in respect of a capital
raise currently being undertaken by Smartpay. Smartpay is
targeting to raise on or about AUS10m at a price of on or around
AUS0.42 per share.

Smartpay expects that the raise will be completed by the morning
of Friday 22 May at which time an announcement with the details
of the completed capital raise will be made and the trading halt
lifted.

Approved for release by Bradley Gerdis, Managing Director
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