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NAOSASSET
MANAGEMENT
LIMITED

LBN n 107 i/l 1 71

22 May 2020

The Manager
Marloet Announcements Office
ASX Umited
By fax: 1300 136 638

Dear Sr/Madam,

MNF Group Un*ed ACN 118 699 853  ASX:MNF)
Nallce of change of htere,ta of su*tarrtial holder (Form 6044

Level 34, M LC Centre
19 Martin Plac,
Sydney NSW 2000A
F (02) 82150037
T (02)90021676

E enprie-naodoom-su

ww,v.naoszom/u

In accordance with section 6718 of the Corporations Act 2001 (Cth), please find attached a Form 604
in relation to shares in MNF Group Umited ACN 118 699 863 ASX:MNFl lodged on behalf of NAOS
Asset Management Umited and Related Parties.

Yours faa,fully,

Sebastian Evans
Director
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InCompar¥ Num,/Solleme

ACN/ARSN

Form 604

Corporatorm Aot X)01
8 ot1on 6718

Notice of change of Interests of substantial holder

1. Dahk of,ul,Ilint<.1 holdit,(1 )

Name

Thili v,= a clumi In thi 1, rif d thi
mubdintlil hold ron

Ths previolm notioe was Oven to th, oomparV on

Th. pliviall notl wl, dil

2 pri„*28=,dpiss.,tvoli,gpovm.

MNF Group Urnitid (ASX:MNF)

118899863

NAOS SLE) rival Holder, rglerrid to In Ann [1!MA.

21 / 06 /2020

20/03/2020

20 / 03 /2020

page 1/2 16 JUY 2001

T h@ 18121 nlmber otvot= gli@chad to all th,vtYU ihar= In the compar¥ orvtYU Irtgregt  In th, gcheme th it th, i lt,gt ria,1 hold,r o r an aggoclt»
g) hid i Il viwit Irtiwit (3) In whin lit ricplrid, ind whin now r«Ili,d, 1n gNI i Iub irinil holdlre nalloo 1n #li oornp r¥ or IoN,74 IM I
lollov"I

Cli= of =11119, (4

OrdlriryBi.

1 Chang= mrilavantli,fists

PrevIolm najol
P ,orm vah

9,627,172

Voang po*Ir ®)

11.3196

Prmrit notli
P.r,ort W-

8,289,684

Vajrg pow,r (6)

9.84%

Partoularnoreaoh ohang, In, orohetrp Inths ne[itre d, a relevitrtlrimreetdthe Sub rival holder oran assoolst» Invoting seolstles ortheoompar¥
or El,Irr», IlrIDI thi I,bitirihl hold.r w= IN 1.*111.d b glw I Iubit ,Cil holdlr  notloo b thi oompir¥ or .ol,Im. .1. m. ibl10#E

C*t» of
challue

P.Mon who- Nian d orwrp  )
relevant Irmled
oirpd

R,irbA//m/ /.

Con,Ill on Cli= Ind
gNin In 1,1 lon number d
to ohirig• (7) I ourltil

Breated

4 pr...It ril.„=Ill,*<Ii.

PurOoular, of eaoh relevult Ir »1=t d the iubgti,1191 hollr In vfM Nourltle, 91 ,r the oh ang, 919 - Tollo#u:

Hold'r of
1livift
Irrt»rk

R,gliurid
hok*of
 01/111=

RAr 1nAll C

Pinion Inmlid to
bi Multild =
hold.r (8)

Nibl, of
1livift
Irrbri (6)

Cli- Ind
numbir d
I ourltil

P.r,ort  vot-
* ct»d

Arion  vot-

[783472 . 240619*.1 ]

m4
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0,

(4)

(6)

5. Chang= In  ,soci,1Ion

page 2/2 16 JUY 2001

1=hi pormr, v,lu hivi booorii m=oo im (R) 4,0 =0 1n bi mlit= of, or hilvi 0, rpd mi rial,  d #Wr mlillon p) wmi 0,
il t)*ntlal holder In relgilon 18 voting Inbgr=t  In the compar¥ or gchame are = Tollowg:

Nirr» of ACNI/ARS N (lf 8011*blo)

6. Addre==

1-h ,dilri== d pr,on, rum,d In thi, fbrm im u ibllo#:

81gnabir 

Nimi
NAOS Subotgrtial Holder,

prirrt rmme R.i....n evin,

s#n h,re

Nib, of ,=001 lon

of- L.mel 34, MLC Cer*u, 19 Marrn Place, 8,dney NSW 2000

IRICTNS

Ipmolty
On bihilf of thi NAOS Sulirruil Hok:*I

A / 06 /20

(1) I thil im i number of ILIbitmrml holdil wthilmlir or r »d rilivin l roi  (e  i oorpor on ind h rili1»d oorpo ori, orthi mirigir inatzzlt», of mil Iqlity l,4 thI nmmi, oolid bi Inolui»,1 In In IMINI, to V), 1*nn Irth, relownt Ir »lit» 1 i group
d per,on, 919 ==rmly •Iml rthey nigy be r rr,d tlyougholittle form = 9 ip,01!loully ninied group  the mili,ber,hlp de,oh
group, v 01#li runwi ind idd  of rrirribir, 1, oli rl,It out h piligmph 6 40, form

8,0 th, d MriltIon of "=001[14' In  otion 9 ofh Corporion, Aot 2001.

8= thi d Inmon of 'Wil viwit Ir,bilit' In Iialon, 608 ind 6718(7) * thI Corporinon, At 221.

The vtrig ghar= of a co,TIpurV col*mit» on, clag, urle=(Md* Irto =pal* clgi=.

Th. p.r.oh vah dM,1.d byth.t»t l vd». Inth. bod, oorpor* or.oh.mi mlitlpll.d by 100.

Inolud, ditili  

(i) iny riliwirt agl,imirt or othir clrcimtixic= bicau= of which thi clung, In rilivart Int»lit occur,d. Ir Iub,icllon
6718(4) Ippll-, I oopy of Iny doourn,rrtidrig out thi timm of mny rilownt Ig rn,rit Ind I -t»rn,rrt by thi pir,on
gM  full and moourai» detdli or ar¥ oontmot, sohome or arra emont mut Booomparly this form 180,ther with a v,Tltion
Itlt»mia oirmylrig thli oorimmot, El,Ime or Imroilirt Ind

(b) uny qullnogtion of the powur of u per,on to ,(,rolge, oor,trol th, mrolee of, or Inrluanoe th, mrolN of, the vaOng poweru
or dlipoml d mi =1,11= 1n whloh #li rilivirt Ir »rit Mlit= (Indlaimre oli rl, 0, pirUoulir =oL,In= 1n whioh mi
qualltIcItion appl=).

8= th, dtrilton or "relmant ageernerf' In Melton 9 orths Corporatorm Aot 2001.

Dgttle d the oon,Idert) milt Inolul 91¥ ind all bene!14 mon,v ind other, thgi iny peruon from whom 9 1,Imurt Irtifigt wim
(7) moiplld hi, or rrq, b oorr- Ir,Un*1n rioi/vi In rilinon1Dmitioipl,IRon. Ditlll, rrilt bi lrvlu lid ovln Iro, bor»nt li oorldUorml

on thi lupfring or nci d a cortlm,ncy. [*Ill, mut bi Includ,d darV binillt pild on b haldthi ilt-riml holl or lt» a=ocliti
In ril lon to thi moquliltlori, Mn If thiy Iri not pild d,otly b thi pirion from v,horn thi ril/viwit Int»rit w= Eqllrid.

(8) If th. mubdintl,1 hollr li Lribl  b d,t»rmir»th  Idirrtlt, dh p on (W. If th, ,1/viwit Inbnt irl=, boo„u,i of mn option) writi
.l,11010#f.

  G. dtille, IrapproprIEt», 0-F-d =,ocl lorn ind ar¥ clurp In thit =,ocl lorn .In, M lat Ebilrtlal holdlrg riatica

804
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APIEBREk Dat*af albal=Ild Halclu
NAOSAsset Maregernent Umhd ACN 107 624126 (which by reference also Inducles Sebastian Evans as a aub*mtlal holder
In his personal oapaolty as he owns more than 20)96 of the voeng ahares In the oompany) CNAOS'). NAOS Small Cap
Opportunities Company Umlted ACN 107 617 381 rNSC') and NAOS Ex-60 Opportur,Illes Compmiy Umlted ACN 168 448 837
CNAC) (eaoh. a 'NAOS Substantial Holderl.

APIE(URE 1 aing= h Wili,i Imm-

D- al *=im Nilii, 4dil 181

21/082020

N,lon ¥11,0-
r.1.1./4.in"i

NAOS. NSC. NAC On-Marlit

ABIEBRE C Pl  it kli„ t h-=ili

Hold=,d

NAOS, NSC

NAOS. NAC

R.Ii'..d
hold,rd

National
Nominees
Umlted

Ndonal
Nominees
Umlted

IR/Ion /11/0
m biligl,lir,d

NAC

Con din//on
glgln Ill Ilill 

:Od.-0

$5,457P08

Id

M.md
runb,ref
=oill'll-

1,237,508
Ordinary Shares

NAOS Fs Irrvestment M anager of NSC)
has a relevs,t Inmrest In these shares
under sedions 606(1)0,) B M of the
Corporations Act = It has the power to
eomrolae or oontrol the eomrolae of the
right to <te wid to dispose of the
shares.

NSC has a relevint linmrest In these
shares under section 8080) of the
CorporaUorts Act as It has a beneficial
Inmrest In ahares held by National
Nominees Umlted and Ins the po er to
oontrol the exerolae d votes and
d'trnal Of them shares upon
revooaljon of the management
agreement between N SC and NAOS as
Investment manager d N SC.

NAOS (as Irrve*ment MNiager of NAC)
has a relevant in rest in these shares
under s 6081(1)(1) & (4 of the
Corporations Aut M it has the power to
mosrcise or control the Imise of the
right to v* and to dispose of the
shares

NAC has a relevant intere  in these
shares under =*jorn 608 2) of the
Corporabons Act as it has a benefioial
Inmrest In shares held by National
Nominees Umited and has the po erto
oontrol the exerolse of votes and
disposal of these shares upon
revodon or the management
agreernent b ween N SC and NAOS as
Investment marn[  of NAC.

pin/,1.

1,237,508

C md WID,fi
9-1 --

5561,746 625%
Ordinary
Shares

3,027,918 3.59%
Ordin,y
Shares

NSC


