


DISCLAIMER 



COVID-19 RESPONSE

TSX: CIA ⎪ ASX: CIA
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CORPORATE OVERVIEW

BLOOM LAKE



FY 2019 → FY2020 
STRENGTHENING POSITION
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✓ Champion sells based on Platts 65% Fe premium benchmark

STRUCTURAL SHIFT IN IRON ORE
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Source: Platts, Bloomberg; P62: Platts TSI IODEX 62% Fe CFR China; P65: Platts IO Fines 65% Fe CFR China
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CANADA - 2ND LARGEST EXPORT
REGION IN HIGH GRADE

CANADA

BRAZIL

SOUTH AFRICA
14

AUSTRALIA

INDIA

RUSSIA

UKRAINE
17

SWEDEN – 16,1

52 18,1

2,5

31,7

385,4
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STEEL INDUSTRY GOING GREEN
DR PELLET FEED IN RISING DEMAND

1 Wood Mackenzie research 



P62: Platts TSI IODEX 62% Fe CFR China

COMPETING ON COST CURVE
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MARKET STATISTICS (C$M) SHAREHOLDERS (CIA-TSX; CIA-ASX)

CORPORATE SNAPSHOT



HISTORY OF BLOOM LAKE
VS IRON ORE PRICE (C$/T)

Cliffs Acquires
CLM for C$4.9B

Cliffs Seeks Creditor
Protection

QIO Acquires
Bloom Lake

QIO Releases
Feasibility Study

Bloom Lake
Recommissioned

Released Phase II 
Feasibility Study

*P62: Platts TSI IODEX 62% Fe CFR China; P65: Platts IO Fines 65% Fe CFR China



LABRADOR TROUGH =
WORLD-CLASS OPPORTUNITY
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BLOOM LAKE TODAY
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DIVERSIFIED CUSTOMER BASE

Product sold to 22 different 
customers since 1st shipment

>
>
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* Customer mix based on total volumes sold since first shipment in April 2018

CHINA – 49%

EUROPE – 5%

INDIA – 2%

MIDDLE EAST – 15%

KOREA – 4%

JAPAN – 25%



OPERATIONAL RESULTS
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FINANCIAL RESULTS
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PREMIUM PRICING
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STRONG FINANCIAL POSITION



BLOOM LAKE PHASE I (7.4 MTPA)
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BLOOM LAKE PHASE II
ROBUST ECONOMICS
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PHASE II – CAPITAL SPENDING



PHASE II UPDATE
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BLOOM LAKE PHASE II
POSITIONING AS A GLOBAL LEADER
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REGIONAL OPPORTUNITIES 
PHASE III
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FY2020 HEALTH & SAFETY

QUEBEC IRON ORE + CONTRACTORS
FINANCIAL YEAR 2020

BENCHMARK 

2019*
Q1 Q2 Q3 Q4 FY2020

Lost Time Injury Frequency Rate
(LTIFR)

4.28 4.85 4.37 2.58 4.1 3,38

Disability Injury Severity Rate (DISR) 6.85 33.99 26.62 17.54 24.94 9



ENVIRONMENTALLY FOCUSED
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STRONG LEVERAGE
TO COMMODITY PRICE
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EXPERIENCED TEAM
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TRACK-RECORD OF SUCCESS

–

$5

$10

$15

$20

Sep-04 May-06 Jan-08 Oct-09 Jun-11

>

>
~ ~

>

>

>

~

~

>

>

>

>

> ~

>

>

>

>
~

>
~





TAILINGS MANAGEMENT
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Centerline/Downstream Upstream



IRON ORE VALUE CHAIN
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SLINTER PELLETS



INFRASTRUCTURE AND LOGISTICS
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BLOOM LAKE
UPDATED RECOVERY FLOWSHEET
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UPDATED FEASIBILITY ECONOMICS
COMBINED PHASE I & II (JUNE 2019)



BLOOM LAKE
RESERVES & RESOURCES



✓ ✓ ✓

VALUABLE 
AND SOUGHT-AFTER PRODUCT
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BLOOM LAKE 
MINE COMPLEX



MULTI-USER PORT



STRUCTURAL IMPROVEMENTS
2018 RECOMMISSIONING




