PIMCO

Investment Manager
PIMCO Australia Pty Limited
ABN 54 084 280508
AFSLNo. 246862

Responsible Entity

PIMCO Australia Management
Limited

ABN 37611 709507

AFSLNo. 487505

Investor Services

PIMCO Investor Services
Phone:1300 113547 (Australia)
or+61288232583
Fax:+6129151 4096

Mail: GPO Box 804

Melbourne VIC 3001

Email:
investorservices@au.pimco.com

Web: pimco.com.au

Continuous Disclosure

1June 2020

Important information on the Buy/Sell spreads of PIMCO Funds

This documentisissued by PIMCO Australia Management Limited ABN 54 084 280508 AFSL
246 862 asresponsible entity of the funds listed below (each a Fund). This document contains
updated information for the Product Disclosure Statementin respect of each Fund dated 30
September 2019.

Before makinga decisionto investinthe Funds, you should read this documentinconjunction
with therelevant PDS, and inparticularsection 6 of each PDS that provides informationunder
the heading “Buy/Sell Spread”.

Updated Buy/Sell Spreads

As a resultof therecentvolatility we have seen inglobal markets due to COVID-19 concerns,
there has been a marked increaseininvestment market transaction costs. While this has been
acrossassetclasses, it has particularly been the case for fixed interest markets.

In order to ensure we protect unitholders from these increasedtransaction costs, PIMCO
Australia Management Limited has adjusted the sell spreads charged by a number of our
funds. Webelievethisistheappropriate course of actionandinthe bestinterest of
unitholders atthis time. Further, we believe these updated spreads are a better reflection of
actualtrading costsin the current environment.

As atthe date of this document, the Buy/Sell Spread that applies for each Fund issetoutin
Annexure A. These changes are effective immediately and will apply to all applications and
withdrawals for the Funds fromthe 1%t of June 2020. We willmonitor the prevailing market
conditions to determine whether further changes mustbe madeto thes e spreads. Dueto
increased volatility in the markets resulting from COVID-19, the Buy/Sell Spread for the Funds
may vary, including becoming higher.

As a reminder, money charged under a Buy/Sell spreadremains inthe Fund andis not paid to
PIMCO. The purpose of the spreadis to maximize fairness for all unitholders inthe Fund who
otherwisewould have bornethe extent of the spreadin the form of performanceimpact from
other unitholders’ transactions. Without charging an appropriate Buy/Sell Spread to
unitholders when they enter and withdraw from a Fund, other unitholders are left bearing the
costs of buying or selling the underlying assets of the Fund in order to give effect to the
applicationor withdrawal of units.

Please contact PIMCO InvestorServiceson 1300113547 (Australia) or +61 2 99232583 or
email investorservices@au.pimco.aufor moreinformation.
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AnnexureA

Fund Name APIR BuySpread  SellSpread
(%) (%)
PIMCO Global Bond Fund- Institutional Class ETLO112AU 0.00% 0.40%
PIMCO Global Bond Fund- Wholesale Class ETLOO18AU 0.00% 0.40%
E:l;/l(;O Australian Bond Fund - Institutional ETLO115AU 0.00% 035%
PIMCO Australian Bond Fund- Wholesale Class ETLO015AU 0.00% 0.35%
E:z/l(sio Diversified Fixed Interest —Institutional ETLO116AU 0.00% 0.375%
E:Q/IS(SIO Diversified Fixed Interest—Wholesale ETLO016AU 0.00% 0375%
PIMCO Target Return Fund - Institutional Class  ETLOO50AU 0.00% 0.25%
PIMCO{-\ustrahan Short Term Bond Fund - ETLO175AU 0.00% 035%
InstitutionalClass
PIMCO Australian Short Term Bond Fund - ETLO182AU 0.00% 0.35%
Wholesale Class
PIMCO Global Credit Fund - Institutional Class ~ ETLO114AU 0.00% 0.60%
PIMCO Global Credit Fund - Wholesale Class ETLOO19AU 0.00% 0.60%




