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Suspension of trading on PNGX 
3 June 2020 

  

SYDNEY (ASX: OSH | ADR: OISHY | PNGX: OSH)   

Oil Search sought and obtained valid approvals for its recent capital raise, completed on 28 May 2020, from 
the Executive Chairman of the Securities Commission of Papua New Guinea (see attached).   

The Company advises that the Acting Chairman of the Securities Commission of Papua New Guinea has 
issued orders including that trading of Oil Search shares on PNGX, PNG’s National Stock Exchange, be 
suspended from 2 June 2020. The order is based on allegations that Oil Search breached the PNG Capital 
Market Act by failing to obtain approval from the Securities Commission for the PNG Retail component of its 
recent capital raising.  

Oil Search has at all times acted properly and complied with all its legal obligations. Oil Search disputes the 
validity of the orders issued by the Acting Chairman and will vigorously defend its position by challenging the 
lawfulness of the orders in the National Court of Papua New Guinea. Oil Search remains confident that the 
approvals that it received are valid.  

Over the past 90 trading days, the average daily trading volume on the Australian Securities Exchange (ASX) 
was 22.3 million shares while the average daily volume traded on the PNGX was 148 shares.  

Trading of Oil Search shares on ASX will continue as normal. 

 

For more information, please contact: 

Investors: 

Ann Diamant - Senior Vice President, Investor Relations  

Tel:  +612 8207 8440 

Mob:  +61 407 483 128 

Email: ann.diamant@oilsearch.com 

Chris Morbey - Investor Relations Manager  

Tel:  +612 8238 8468  

Mob:  +61 448 151 450 

Email: chris.morbey@oilsearch.com  

 

Media: 

Matthew Park – Vice President, Communications and Media 

Tel:      +612 8238 8882 

Mob:    +61 400 539 302 

Email:  matthew.park@oilsearch.com 

 

This ASX announcement was authorised for release by Oil Search Managing Director, Keiran Wulff. 
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