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FAX COVER SHEET

TO Market Announcements Office ASX

COMPANY

FAXNUMBER 61293470005

FROM Ashley Feuerheerdt

DATE 2020-06-0903:44:31 GMT

RE Notice of change in Substantial Shareholding - Aspen Group
Limited

COVER MESSAGE

To whom it may concern,

pleasefind enclosed, form 604, for change in substantial shareholding by
Brahman Capital Managementin Aspen Group Limited,

a copy of this notice has also been sent to the company secretary.

thank you.
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Notice of change of interests of substantial holder

Form604
Corporations Act 2001

Section 671B

To  Compeny Neme/Scherme

Aspen Group Limited {APZ)

ACN/ARSN G0416B27

1. Details of substantial holder{1}

Name BrahmaRureAbha Pie Lid, Brahman Capiial Managerment Pie Lid
ACN AREN (T gpplicatie) NA

Therawas & changein the interests of the

stbstanta holderon Q5/06/2020

Thepravious notice was givento the comparyon 1141212019

The previous nofice was dated NA2/2018

2 Previous and present vofing power

Thetotal number of voles altachedio all thevoting shares in the companyor voting interests in the schemethat the substantial noldercran associate (2¥had a relevant interest (3}

in whenlast required, andwhennow required, to givea substantial holdingnotice to thecompanyor scheme, are as follows:

sharesoutstanding}

Classof sectrities &) Frevious netice Present notice
Ferson's vates Voting power 5) Fersorfs votes Voling power (5)
o 1 16.7728% (Basedon
Fully paid ordinary shares| 19,007,255 | *99482% (Based on 95,282,903 18,007,255 113,321,775 shares

outstanding)®

*Change invoting power due to dilytion arising from issue of shares

3. Changes in relevant interests

Prrtieulars of each change in, o change inthe nature of, ardlevant inferest of the sUbstartial holder or an associate involing secuities of the corrpany or scherve, sitce the

sibstantial hoider was last requiredto givea substantial holdingnetice to the companyor schemeare as follows;

Dateof Person whose Nature of Consideration Gess and Forsoris voles
change relevant nferest change B} givenin relation relrber of affected
changed to chenge(7) securiies
affested
Brahman Capital
Management Pteitd; | Dilution arising from the issue B .
05/06/2020 Brahman Pure Alpha Pte of shares
trd
4  Present relevant interests
Particulars of each refevant inferest of the substantial haderin vding secuities after the change are as fallows
Holder of Relevant Registered Person Nature of relevant interest Class and Person’s
interest holder of entitled to be number of votes
securities registered as securities
holder
Power ta control the exarcise of a right to
Brahman Capital Brahrman Pure vote attached to securities and/or the 19,007,255
Brahman Pure Alpha power (0 acguire and dispose of securities . 19,007,255
Managemaent Pte Ltd Alpha Pte Ltd . X Ordinary Shares
Fte tid as investment manager of Brahman Pure
Alpha Pte Ltd
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& Changes in association
The persons who havebecormesssocistes (2) of, ceasadio beassociates of, orhave changedthe nature of thair association Qiwith, the substantial holderin relationto voting
interests in thecompanyor schermeare as follows:

Name and AN ARIN (f applicadle) Nature of associfon

No change Ne Change

€ Addresses
‘Theaddresses of personsnamedin this formare as follows:

Marme Address
Brahman Pure Alpha Pte Ltd 60 Robinson Road, #13-02 BEA Building, Singapore, 068892
Brahman Capital Management Pte Lid 603 fobinson Road, #13-02 BEA Building, Singapore, 068892
I
Signature
print name Ashley Feuerheerdt Capacity Director

. ; o Dated 05/06/2020
sign here ,74/,,77 o ;?‘7 .

DIRECTIONS

o)} iftherearea numberofsubstantial holders with similaror related relevant interests (eg. a comporation andits related comporations, or the managerand fusiee ofan
equitytrust), the names couldbe includedin an annexureto the fom. [fthe relevant interests of a groupof persons are essentially similar, theymaybereferredto
throughout the formas a specifically named groupif the mermbershipof eachgroup, with the namesand addresses of members is clearly setout in paragraph6 ofthe
form.

2 See the definition of "assaciaie” in section 8 of the Corperatiors Act 2001,
%] See the definition of "relevart interest” in sections 608 and 67 1E(7) of the Corporations Act 2001,
@ Theveting sheresof a campanyconstitute oneclass unless divided into separate classes.

o Trepersons votes divided by thetotal voles in thebodycorporate or schermemuliplied by 100

Lo)) Include details of.

& any relevantagreement or other circumstances becatse of which the changein relevant inferest occlered. H subsection 67184 )applies, a copyof any
dooument setting out thetems of anyrelevant agrearment, anda staterment by the persongiving full andaccurate details of any confract schemeor
amangement, must accompanythis form, together with a written staterent certifying this confract, schemeor arangerment and

) anyqualification of the power of a persantoexercise, control theexerciseof, or influencethe exerciseof, thevating powers or disposal of thesecuriiesto
which the relevent interest relates {ndicating dealythe perticular securitiesto whichthe quaification applies)

See the definition of "relevant agreamert” in section § of the Coporations Act 2001

@ Details of the considerafionmustinclude anyandall benefits, moneyandother, that anypersonfrom whom arelevant inferest was scquiredhies, or may, become
entitiedto receivein relationtothat acquisiion. Details must beincludedevenif thebenefitis conditional onthehappeningarnotofa contingency. Detaismustbe
inchidedof anybenefit paid onbehalf of the substandal holder or ite associatein relationto the acguisitions, evenif they are not paiddirectly to theperson from whom
the relevant inferest was aoquired.

® if the substantial holderis unableto determinetheidentity of the person(eg. if the relevant inferest arises becauseof an option)write "unknown”.

) Gvedetails, if appropriate, of the present association and ary change in thet assodation since the last substantial hdding notice.



