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CENTURIA TAKEOVER OFFER TO ACQUIRE NZX LISTED AUGUSTA CAPITAL LIMITED

15 June 2020

Centuria Capital Group (ASX:CNI or Centuria) announce:

o Centuria issued a takeover notice confirming its intention to make a full takeover offer to
acquire the remaining shares in Augusta Capital Limited for NZ$130 million

e If successful, Centuria AUM will increase by 24% to AU$8.9 billion

e Augusta shareholders that accept the proposed offer will receive NZ$0.20 in cash and 0.392
of a Centuria Stapled Security in exchange for each of their shares in Augusta

e Supported by Augusta’s founding shareholders and other Augusta shareholders who,
together with Centuria’s shareholding, represent 42.2% of Augusta’s total shares on issue

e The Transaction is to be funded by Centuria scrip and cash reserves

TRANSACTION OVERVIEW

Centuria Capital Group (ASX:CNI or Centuria), which presently holds 23.3% of the ordinary shares of Augusta Capital
Limited (Augusta), has today lodged a takeover notice confirming its intention to acquire the remaining shares (the
Transaction). The Transaction will be implemented by way of a full takeover offer under the New Zealand Takeovers
Code (Offer) .

The Transaction is part of a long term strategy and complements Centuria’s existing expertise in the Office and Industrial
markets with approximately 72% of Augusta’s assets under management (AUM) invested in these two sectors as well as
diversifying Centuria's funds management revenues through an exposure to the New Zealand office and industrial
sectors. If the Offer is successful, Centuria would reinforce its position as one of the leading funds management platforms
in the Australasian region.

Centuria’s current 23.3% shareholding in Augusta was acquired in May this year via a capital raising by Augusta at
NZ$0.55 per share.

The Offer is also supported by Augusta’s founding shareholders (Managing Director Mark Francis and fellow founder
Bryce Barnett) and other Augusta shareholders who, together with Centuria’s shareholding, represent 42.2% of Augusta’s
total shares on issue.

1 The bidder is Centuria New Zealand Holdings Limited, a wholly-owned subsidiary of Centuria.
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Offer Consideration

Augusta shareholders will receive NZ$0.20 in cash and 0.392 of a Centuria Stapled Security (Scrip Consideration) in
exchange for each of their shares in Augusta. Based on the five day VWAP for Centuria Stapled Securities as at 12 June
2020 of $1.914 per stapled security and an assumed exchange rate of AU$1.00:NZ$1.067, the implied offer price is
NZ$1.00 per Augusta share (Implied Offer Price).

The Implied Offer Price will be reduced by any future dividends or distributions declared by Augusta in
respect of the period commencing after 15 June 2020.

Offer premium
The Implied Offer Price of NZ$1.00 per security represents a 46.0% premium to the closing price of Augusta shares of
NZ$0.69 on 12 June 2020 (being the last trading day before this announcement was made). Centuria believes the Implied

Offer Price represents an attractive premium to Augusta’s recent trading price and key metrics.
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2 Raising price and theoretical ex-rights price (TERP) as announced by Augusta as part of its 5 May 2020 equity raising.
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Centuria’s Joint CEO John McBain said “An acquisition of the remaining interest in Augusta is consistent with our
strategy and the two groups are extremely compatible. This strategy is based on a positive post COVID-19 outlook
and Centuria will benefit greatly from a 24% increase in AUM as well as a broad Australasian footprint. Recently, the
Augusta Board and management team took decisive action to minimise the impact of COVID-19 by significantly
reducing corporate debt and releasing surplus cash to aid growth in the core businesses. Accordingly, its NZ
platform is now well placed to take advantage of opportunities as COVID-19 unwinds.”

Benefits to new and existing Centuria securityholders
The Transaction is expected to provide a number of benefits to new and existing Centuria securityholders:

e Increased scale and relevance. Centuria’s assets under management will increase by a further 24% to AU$8.9
billion. The issuance of the Scrip Consideration will increase Centuria’s market capitalisation to over AU$1.0
billion which enhances the potential for ASX 200 inclusion.

e Combination of two complementary real estate platforms. Augusta is one of New Zealand’s largest listed funds
managers with expertise in the New Zealand office and industrial sectors and an excellent long-term track record.
The combined group will have greater asset sector diversification and will open new distribution channels across
Australia and New Zealand.

e Financially attractive. The formation of the combined group will expand recurring real estate revenues and listed
and unlisted funds. In addition, there are potential revenue and cost synergies available by deploying Centuria’s
balance sheet and the rationalisation of systems.

o Diversifying into New Zealand real estate. New Zealand is a well recognised and comparable real estate market
to Australia. The formation of the combined group immediately establishes a market leading regional platform,
taking advantage of Trans-Tasman investor appetite for similar funds. It provides significant exposure to the
robust Auckland office and industrial markets.

Conditions
The Offer, when made, will be subject to conditions including:

e Augusta shareholders accepting the Offer for at least 90% of Augusta’s shares;? and

e Other customary conditions including prohibitions on changes to Augusta’s capital structure,
prohibitions on distributions (without Centuria approval), requirements to operate the Augusta
business in the ordinary course and the absence of material adverse changes.

The Offer is not conditional on receipt of New Zealand Overseas Investment Office (OlO) consent, as this
has been obtained already.

8 Centuria may waive this condition. If it does so, the offer would be conditional on Centuria obtaining acceptances for Augusta shares carrying more
than 50% of Augusta’s voting rights.
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ADDITIONAL INFORMATION

Additional information about the Transaction is contained in the CNI investor presentation released to the ASX today.
Centuria securityholders do not need to take any action in relation to the Transaction.

Announcement authorised by the CNI Board of Directors.

— Ends -

For more information or to arrange an interview, please contact:

John McBain Tim Mitchell Alexandra Koolman

Joint CEO Group Head of Investor Relations Corporate Communications

Centuria Capital Limited Centuria Capital Limited Centuria Capital Limited

Phone: 02 8923 8923 Phone: 02 8923 8923 Phone: 02 8923 8923
Email:;john.mcbain@centuria.com.au  Email:tim.mitchell@centuria.com.au Email:Alexandra.koolman@centuria.com.au

About Centuria Capital Group

Centuria Capital Group (CNI) is an ASX-listed specialist investment manager with AU$7.2 billion of assets under management. We offer
a range of investment opportunities including listed and unlisted real estate funds as well as tax-effective investment bonds. Our drive,
allied with our in-depth knowledge of these sectors and intimate understanding of our clients, allows us to transform opportunities into
rewarding investments.

www.centuria.com.au

Disclaimer

This announcement contains selected summary information and does not purport to be all-inclusive, comprehensive or to contain all of
the information that may be relevant, or which a prospective investor may require in evaluations for a possible investment in CNI. It
should be read in conjunction with CNI's periodic and continuous disclosure announcements which are available at
http://www.centuria.com.au/

This announcement is provided for general information purposes only. It should not be relied upon by the recipient in considering the
merits of CNI or the acquisition of securities in CNI.

Before making an investment decision, the recipient should consider its own financial situation, objectives and needs, and conduct its
own independent investigation and assessment of the contents of this announcement, including obtaining investment, legal, tax,
accounting and such other advice as necessary or appropriate.

This announcement may contain forward-looking statements, guidance, forecasts, estimates, prospects, projections or statements in
relation to future matters ('Forward Statements'). No independent third party has reviewed the reasonableness of any such statements
or assumptions. No member of CNI represents or warrants that such Forward Statements will be achieved or will prove to be correct or
gives any warranty, express or implied, as to the accuracy, completeness, likelihood of achievement or reasonableness of any Forward
Statement contained in this announcement.

Centuria Capital Group

Consisting of:

Centuria Capital Limited ABN 22 095 454 336 Level 41, Chifley Tower T: 028923 8923  E: sydney@centuria.com.au
Centuria Capital Fund ARSN 613 856 358 2 Chifley Square, Sydney NSW 2000 F: 02 9460 2960  www.centuria.com.au



	 Centuria issued a takeover notice confirming its intention to make a full takeover offer to acquire the remaining shares in Augusta Capital Limited for NZ$130 million
	 If successful, Centuria AUM will increase by 24% to AU$8.9 billion
	 Augusta shareholders that accept the proposed offer will receive NZ$0.20 in cash and 0.392 of a Centuria Stapled Security in exchange for each of their shares in Augusta
	 Supported by Augusta’s founding shareholders and other Augusta shareholders who, together with Centuria’s shareholding, represent 42.2% of Augusta’s total shares on issue
	 The Transaction is to be funded by Centuria scrip and cash reserves
	TRANSACTION OVERVIEW
	The Implied Offer Price will be reduced by any future dividends or distributions declared by Augusta in respect of the period commencing after 15 June 2020.
	The Offer, when made, will be subject to conditions including:
	 Augusta shareholders accepting the Offer for at least 90% of Augusta’s shares;2F  and
	 Other customary conditions including prohibitions on changes to Augusta’s capital structure, prohibitions on distributions (without Centuria approval), requirements to operate the Augusta business in the ordinary course and the absence of material a...
	The Offer is not conditional on receipt of New Zealand Overseas Investment Office (OIO) consent, as this has been obtained already.
	ADDITIONAL INFORMATION

