
 

 

 

1 Commonwealth Bank of Australia  |  Media Release 120/2020 | ACN 123 123 124  
Ground Floor Tower 1, 201 Sussex Street, Sydney NSW 2000 

 

ASX announcement 

ASIC commences proceedings against 
CFS and Commonwealth Bank 
 
Monday 22 June 2020 (SYDNEY): Commonwealth Bank of Australia (CBA) acknowledges that civil proceedings 

have been brought by the Australian Securities and Investments Commission (ASIC) against Colonial First State 
Investments Limited (CFSIL), a wholly owned subsidiary of CBA, and CBA. 
 
The claim alleges certain contraventions of conflicted remuneration provisions in the Corporations Act relating to the 
arrangement between CFSIL and CBA for the distribution of Commonwealth Essential Super (CES). CES is a 
superannuation product issued by CFSIL. 
 
CFSIL and CBA are reviewing ASIC’s claim and will provide any further update as required. 
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The release of this announcement was authorised by the Continuous Disclosure Committee. 
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