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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme

ACN/ARSN

1. Details of substantial holder (1)

Ramelius Resources Limited

001 717 540

Name Van Eck Associates Corporation (and its associates as referred to in paragraph 6).
ACN/ARSN (if applicable) N/A
The holder became a substantial holder on 19/06/2020

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a

relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person’s votes (5) Voting power (6)

Ordinary shares

78,149,819 78,149,819 9.73%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a

substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

(VEAC)

Van Eck Associates Corporation

'VEAC holds its relevant interest by having
the power to exercise, control the exercise
of, or influence the exercise of, the voting  |Ordinary shares
powers or disposal of the securities to which
the relevant interest relates in the ordinary (78,149,819
course of investment management
business.

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number
interest securities registered as holder (8) of securities
VEAC Bank of New York Mellon as VanEck Vectors Gold Miners  |Ordinary shares
custodian for VanEck Vectors Gold |ETF (GDX)
Miners ETF 43,748,355
VEAC Bank of New York Mellon as VanEck Vectors Junior Gold  |Ordinary shares
custodian for VanEck Vectors Junior |Miners ETF (GDXJ)
Gold Miners ETF 31,149,752
VEAC Bank of New York Mellon as VanEck Vectors Small Cap Ordinary shares
custodian for VanEck Vectors Small |Dividend Payers ETF
Cap Dividend Payers ETF (MVS.AU) 494,894
VEAC Bank of New York Mellon as VacEck Vectors Global Mining |Ordinary shares
custodian for VanEck Vectors Global |UCITS ETF (UCTGDIG)
Mining UCITS ETF 7,235
VEAC Bank of New York Mellon as VanEck Vectors Gold Miners  |Ordinary shares
custodian for VanEck Vectors Gold |UCITS ETF (UCTGDX)
Miners UCITS ETF 1,278,679
VEAC Bank of New York Mellon as VanEck Vectors Junior Gold  |Ordinary shares
custodian for VanEck Vectors Junior [Miners UCITS ETF
Gold Miners UCITS ETF (UCTGDXJ) 1,470,904
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5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder

became a substantial holder is as follows:

_Holder of relevant Date of acquisition Consideration (9) Class anq _number
interest of securities

VEAC See Annexure A Cash | Non-cash

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

VEAC /Associate under section 12(2) of the Corporations Act.

Van Eck Securities Corporation Associate under section 12(2) of the Corporations Act.

VanEck Australia Pty Ltd Associate under section 12(2) of the Corporations Act.

)
)
Van Eck Absolute Return Advisers, Inc.  |Associate under section 12(2) of the Corporations Act.
)
)

VanEck Investments Limited Associate under section 12(2) of the Corporations Act.

7. Addresses
The addresses of persons named in this form are as follows:

Name Address
VEAC 666 Third Avenue, New York, NY 10017
Van Eck Securities Corporation 666 Third Avenue, New York, NY 10017
Van Eck Absolute Return Advisers, Inc.  [666 Third Avenue, New York, NY 10017
VanEck Australia Pty Ltd Level 4 Aurora Place, 88 Phillip Street, Sydney NSW 2000
VanEck Investments Limited Level 4 Aurora Place, 88 Phillip Street, Sydney NSW 2000

Signature

print name Andrew Tilzer capacity AVP

Z
sign here %W date 24/06/2020
=i
e /
DIRECTIONS

(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and

@)

(©)

4)

®)

(©)

(7)

trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 7 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.

The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an associate has a
relevant interest in.

The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any

document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and
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(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

(8) If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown.”

9) Details of the consideration must include any and all benefits, moneys and other, that any person from whom a relevant interest was acquired has, or
may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a
contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired.

ME_172987623_1



This is Annexure A of 1 page referred to in Form 603 - Notice of initial substantial holder.

Holder of relevant

Consideration

Consideration

interest Date of Acquisition| B/S Cash Non-Cash | Number of Securities
GDX 06/19/2020|B 78,364,372.14 - 43,748,355
GDXJ 03/31/2020|S - In-Kind 1,062,404
GDXJ 04/01/2020|S - In-Kind 419,400
GDXJ 04/02/2020|S - In-Kind 195,678
GDXJ 04/03/2020|S - In-Kind 279,480
GDXJ 04/06/2020|S - In-Kind 321,448
GDXJ 04/08/2020|S - In-Kind 83,844
GDXJ 04/16/2020|S - In-Kind 195,482
GDXJ 04/17/2020|S - In-Kind 280,940
GDXJ 04/20/2020|S - In-Kind 140,500
GDXJ 04/27/2020|S - In-Kind 112,392
GDXJ 04/29/2020|S - In-Kind 561,880
GDXJ 05/06/2020|S - In-Kind 393,036
GDXJ 05/11/2020|S - In-Kind 224,608
GDXJ 05/14/2020|S - In-Kind 322,874
GDXJ 05/20/2020|B - In-Kind 196,490
GDXJ 05/21/2020|B - In-Kind 196,490
GDXJ 05/22/2020|B - In-Kind 112,280
GDXJ 05/29/2020|B - In-Kind 561,440
GDXJ 06/02/2020|S - In-Kind 56,128
GDXJ 06/10/2020|S - In-Kind 98,238
GDXJ 06/11/2020|B - In-Kind 112,248
GDXJ 06/15/2020|S - In-Kind 364,858
GDXJ 06/16/2020|B - In-Kind 182,403
GDXJ 06/17/2020|S - In-Kind 266,589
GDXJ 06/19/2020|B 2,427,037.09 - 1,355,480
UCTGDX 06/19/2020|B 2,289,522.06 - 1,278,679
UCTGDXJ 03/30/2020|B 12,250.75 - 11,715
UCTGDXJ 03/30/2020|B 5,109.04 - 5,265
UCTGDXJ 03/31/2020|B 23,679.13 - 23,440
UCTGDXJ 04/06/2020|B 22,855.14 - 23,440
UCTGDXJ 04/29/2020|S 6,772.16 - 5,213
UCTGDXJ 05/12/2020|S 49,634.34 - 35,334
UCTGDXJ 05/14/2020|B 100,360.11 - 70,662
UCTGDXJ 05/27/2020|B 60,041.28 - 34,699
UCTGDXJ 06/10/2020|B 155,863.62 - 94,168
UCTGDXJ 06/19/2020|B 106,639.01 - 59,557
MVSAU 03/27/2020|B 78.42 - 80
MVSAU 03/27/2020|B 1,973.17 - 2,013
MVSAU 03/30/2020|S - In-Kind 16,177
MVSAU 03/30/2020|S 1,351.86 - 1,294
MVSAU 04/01/2020|S 2,469.91 - 2,547
MVSAU 04/06/2020|B 786.07 - 806
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This is Annexure A of 1 page referred to in Form 603 - Notice of initial substantial holder.

Holder of relevant Consideration | Consideration
interest Date of Acquisition| B/S Cash Non-Cash | Number of Securities
MVSAU 04/09/2020|S 970.99 - 925
MVSAU 04/16/2020|B 3,058.08 - 2,792
MVSAU 04/29/2020|S 5,943.27 - 4,573
MVSAU 04/30/2020|B - In-Kind 15,995
MVSAU 05/19/2020|S 9,889.40 - 5,768
MVSAU 06/15/2020|S 1,031.07 - 586
MVSAU 06/19/2020|B 6,159.29 - 3,440
MVSAU 06/19/2020|B 59,240.05 - 33,095

UCTGDIG 05/06/2020|B 1,342.50 - 994
In-Kind transactions result from UCTGDIG receiving a basket of securities (including RAMELIUS
RESOURCES LTD) in exchange for securities in UCTGDIG.

AT
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