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Westpac acknowledges responsible lending appeal ruling 
Westpac acknowledges today’s judgment by the Full Federal Court dismissing ASIC’s appeal 
from an earlier Federal Court decision regarding Westpac’s responsible lending obligations.  

ASIC brought proceedings against Westpac in 2017 in relation to the way Westpac used the 
Household Expenditure Measure (HEM) benchmark and assessed interest only home loans as 
part of its serviceability assessment between December 2011 and March 2015. 

In 2019 the Federal Court found in favour of Westpac and dismissed ASIC’s proceedings with 
costs. 
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