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IMPORTANT NOTICES 

This Information Booklet is dated 9 July 2020.  Capitalised terms in this 
section have the meaning given to them in this Information Booklet. 

The Entitlement Offer is being made without a prospectus under section 
708AA Corporations Act (as notionally modified by ASIC Corporations 
(Non-Traditional Rights Issues) Instrument 2016/84).  This Information 
Booklet does not contain all of the information which a prospective investor 
may require to make an informed investment decision.  The information in 
this Information Booklet does not constitute financial product advice and 
does not take into account your investment objectives, financial situation or 
particular needs. 

This Information Booklet is important and should be read in its entirety 
before deciding to participate in the Entitlement Offer.  This Information 
Booklet is not a prospectus under the Corporations Act and has not been 
lodged with ASIC. 

KGL Resources may make additional announcements after the date of this 
Information Booklet and throughout the period that the Entitlement Offer is 
open that may be relevant to your consideration about whether you should 
participate in the Entitlement Offer. 

No party other than KGL Resources has authorised or caused the issue of 
this Information Booklet, or takes any responsibility for, or makes, any 
statements, representations or undertakings in this Information Booklet. 

By returning an Entitlement and Acceptance Form or otherwise paying for 
your New Shares or Top Up Shares through BPAY or cheque in accordance 
with the instructions on the Entitlement and Acceptance Form, you 
acknowledge that you have read this Information Booklet and you have 
acted in accordance with and agree to the terms of the Entitlement Offer 
detailed in this Information Booklet. 

No overseas offering 

This Information Booklet and the accompanying Entitlement and 
Acceptance Form do not constitute an offer or invitation in any place in 
which, or to any person to whom, it would not be lawful to make that offer 
or invitation.  In particular, this Information Booklet does not constitute an 
offer to Ineligible Shareholders and may not be distributed in the United 
States and the New Shares may not be offered or sold, directly or 
indirectly, to persons in the United States, other than as specifically noted 
below. 

This Information Booklet is not to be distributed in, and no offer of New 
Shares or Top Up Shares is to be made in countries other than Australia, 
New Zealand and Singapore, except to certain category of institutional 
investor in the United States.  The distribution of this Information Booklet 
(including an electronic copy) in other jurisdictions may be restricted by law 
and therefore persons who come into possession of this Information 
Booklet should seek advice on and observe these restrictions.  Any failure 
to comply with these restrictions may constitute a violation of applicable 
securities laws. 

No action has been taken to register or qualify the Entitlement Offer or the 
New Shares, or otherwise permit the public offering of the New Shares, in 
any jurisdiction outside Australia. 

Your Application for New Shares is subject to all requisite authorities and 
clearances being obtained for KGL Resources to lawfully receive your 
Application Monies. 

New Zealand 

The New Shares are not being offered to the public within New Zealand 
other than to existing shareholders of KGL Resources with registered 
addresses in New Zealand to whom the offer of these securities is being 
made in reliance on the Financial Markets Conduct Act 2013 and the 
Financial Markets Conduct (Incidental Offers) Exemption Notice 2016.  

This Information Booklet has been prepared in compliance with Australian 
law and has not been registered, filed with or approved by any New 
Zealand regulatory authority. This Information Booklet is not a product 
disclosure statement under New Zealand law and is not required to, and 
may not, contain all the information that a product disclosure statement 
under New Zealand law is required to contain. 

Singapore 

This Information Booklet and any other materials relating to the New 
Shares have not been, and will not be, lodged or registered as a prospectus 
in Singapore with the Monetary Authority of Singapore. Accordingly, this 
Information Booklet and any other document or materials in connection 
with the offer or sale, or invitation for subscription or purchase, of New 
Shares may not be issued, circulated or distributed, nor may these 
securities be offered or sold, or be made the subject of an invitation for 
subscription or purchase, whether directly or indirectly, to persons in 
Singapore except pursuant to and in accordance with exemptions in 
Subdivision (4) Division 1, Part XIII of the Securities and Futures Act, 
Chapter 289 of Singapore (the "SFA"), or as otherwise pursuant to, and in 

accordance with the conditions of any other applicable provisions of the 
SFA. 

This Information Booklet has been given to you on the basis that you are 
an existing holder of KGL Resources' shares. In the event that you are not 
such a shareholder, please return this Information Booklet immediately. 
You may not forward or circulate this Information Booklet to any other 
person in Singapore. 

Any offer is not made to you with a view to the New Shares being 
subsequently offered for sale to any other party. There are on-sale 
restrictions in Singapore that may be applicable to investors who acquire 
New Shares. As such, investors are advised to acquaint themselves with the 
SFA provisions relating to resale restrictions in Singapore and comply 
accordingly. 

United States 

The New Shares have not been, and will not be, registered under the US 
Securities Act of 1933 (US Securities Act) or the securities laws of any 
state or other jurisdiction of the United States. Accordingly, the New Shares 
may not be offered or sold in the United States except in transactions 
exempt from, or not subject to, the registration requirements of the US 
Securities Act and applicable US state securities laws. In particular, this 
Information Booklet may only be distributed by KGL Resources, and the 
New Shares will only be offered and sold, in the United States to existing 
shareholders of KGL Resources who are institutional "accredited investors" 
within the meaning of Rule 501(a)(1), (2), (3) or (7) under the US 
Securities Act (Approved US Shareholders). 

Definitions, currency and time 

Defined terms used in this Information Booklet are contained in section 5.  
All references to currency are to Australian dollars and all references to 
time are to Australian Eastern Standard Time (AEST), unless otherwise 
indicated. 

Taxation 

There will be tax implications associated with participating in the 
Entitlement Offer and receiving New Shares.  KGL Resources considers that 
it is not appropriate to give advice regarding the tax consequences of 
subscribing for New Shares under this Information Booklet or the 
subsequent disposal of any New Shares. KGL Resources recommends that 
you consult your professional tax adviser in connection with the Entitlement 
Offer. 

Privacy 

KGL Resources collects information about each Applicant provided on an 
Entitlement and Acceptance Form for the purposes of processing the 
Application and, if the Application is successful, to administer the 
Applicant's shareholding in KGL Resources. 

By submitting an Entitlement and Acceptance Form, you will be providing 
personal information to KGL Resources (directly or through the Share 
Registry).  KGL Resources collects, holds and will use that information to 
assess your Application.  KGL Resources collects your personal information 
to process and administer your shareholding in KGL Resources and to 
provide related services to you.  KGL Resources may disclose your personal 
information for purposes related to your shareholding in KGL Resources, 
including to the Share Registry, KGL Resources' related bodies corporate, 
agents, contractors and third party service providers, including mailing 
houses and professional advisers, and to ASX and regulatory bodies.  You 
can obtain access to personal information that KGL Resources holds about 
you.  To make a request for access to your personal information held by (or 
on behalf of) KGL Resources, please contact KGL Resources through the 
Share Registry. 

Governing law 

This Information Booklet, the Entitlement Offer and the contracts formed 
on acceptance of the Applications are governed by the law applicable in 
Queensland, Australia.  Each Applicant submits to the exclusive jurisdiction 
of the Queensland courts and courts competent to hear appeals from those 
courts. 

No representations 

No person is authorised to give any information or to make any 
representation in connection with the Entitlement Offer which is not 
contained in this Information Booklet.  Any information or representation in 
connection with the Entitlement Offer not contained in the Information 
Booklet may not be relied upon as having been authorised by KGL 
Resources or any of its officers. 

Past performance 

Investors should note that KGL Resources’ past performance, including past 
share price performance, cannot be relied upon as an indicator of (and 
provides no guidance as to) KGL Resources’ future performance including 
KGL Resources’ future financial position or share price performance. 
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Future performance 

This Information Booklet contains certain forward-looking statements with 
respect to the financial condition, results of operations, projects and 
business of KGL Resources and certain plans and objectives of the 
management of KGL Resources.  These forward-looking statements involve 
known and unknown risks, uncertainties and other factors which are 
subject to change without notice, and may involve significant elements of 
subjective judgement and assumptions as to future events which may or 
may not be correct. 

Forward-looking statements are provided as a general guide only and there 
can be no assurance that actual outcomes will not differ materially from 
these statements.  Neither KGL Resources, nor any other person, gives any 
representation, warranty, assurance or guarantee that the occurrence of 
the events expressed or implied in any forward-looking statement will 
actually occur.  In particular, those forward-looking statements are subject 
to significant uncertainties and contingencies, many of which are outside 
the control of KGL Resources.  A number of important factors could cause 
actual results or performance to differ materially from the forward looking 
statements. Investors should consider the forward looking statements 
contained in this Information Booklet in light of those disclosures. 

Risks 

Refer to the ‘Key risks’ in the Investor Presentation for a summary of 
specific and general risk factors that may affect KGL Resources. 
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Chairman’s letter 
9 July 2020 

 

Dear Shareholder 

I am pleased to write to you, as a valued shareholder of KGL Resources Limited (KGL Resources), and 
offer you the opportunity to participate in KGL Resources’ recently announced 2 for 25 non-renounceable 
entitlement issue of new ordinary shares in KGL Resources (New Shares) at an issue price of $0.16 per 
New Share (Entitlement Offer). 

Entitlement Offer  

On 9 July 2020, KGL Resources announced its intention to raise approximately $3.991 million through the 
Entitlement Offer.   

Proceeds raised from the Entitlement Offer will be used to complete all the necessary pre-development 
modelling and costings for the Jervois Project based on information already obtained prior to the onset of 
the COVID-19 pandemic, and to sustain KGL Resources through to the project financing stage, in 
preparation for when favourable market conditions return.  Further information regarding progress of the 
Jervois Project is set out in the Investor Presentation lodged with the Australian Securities Exchange 
(ASX) on 9 July 2020, a copy of which is included in this Information Booklet in section 3. 

Under the Entitlement Offer, eligible shareholders have the opportunity to invest at the price of $0.16 per 
New Share.  The issue price of $0.16 per New Share represents an 8.6% discount to the closing price of 
KGL Resources shares on 8 July 2020 (being the last trading day before announcement of the Entitlement 
Offer).  

The Entitlement Offer will include a top up facility under which eligible shareholders who take up their full 
Entitlement will be invited to apply for additional shares in the Entitlement Offer from a pool of those not 
taken up by other shareholders.  There is no guarantee that applicants under this top up facility will 
receive all or any of the shares they apply for under the facility. 

The number of New Shares you are entitled to subscribe for under the Entitlement Offer (Entitlement) 
is set out in your personalised Entitlement and Acceptance Form that is enclosed in this Information 
Booklet.   

Major shareholders KMP Investments and the Denis Wood Entities have confirmed to KGL Resources that 
they intend to subscribe for their full entitlement under the Entitlement Offer. 

The Entitlement Offer is non-renounceable and therefore your entitlements will not be tradeable on ASX 
or otherwise transferable.   

Other information 

This Information Booklet contains important information, including: 

 the Investor Presentation set out in section 3, which was released to ASX on 9 July 2020, and 
provides information regarding progress of the Jervois Project; 
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 instructions on how to apply, detailing how to participate in the Entitlement Offer if you choose to 
do so, and a timetable of key dates; 

 a personalised Entitlement and Acceptance Form which details your Entitlement, to be completed 
in accordance with the instructions; and 

 instructions on how to take up all or part of your Entitlement via BPAY or cheque. 

The Entitlement Offer closes at 5.00pm AEST on 31 July 2020. 

Please read in full the details on how to submit your application, which are set out in this Information 
Booklet.  For further information, telephone 1300 306 230 (inside Australia) and +61 1300 306 230 
(outside Australia) between 8.30am and 5.30pm (AEST), or visit our website at 
https://www.kglresources.com.au.  

You should also consult your stockbroker, solicitor, accountant or other professional adviser to evaluate 
whether or not to participate in the Entitlement Offer. 

On behalf of the Board of KGL Resources, I encourage you to consider this investment opportunity and 
thank you for your ongoing support. 

Yours sincerely 
 
 
 
 
Denis Wood 
Chairman 
KGL Resources Limited 
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Summary of the Entitlement Offer 
Entitlement Offer 

Ratio 2 New Shares for every 25 existing KGL Resources ordinary shares 

Issue Price $0.16 per New Share 

Size Approximately 24,945,448 New Shares* 

Gross proceeds Approximately $3,991,272** 

* Subject to rounding
** The Entitlement Offer is not underwritten – this assumes full take up of Entitlements by participants

Key dates 
Activity Date 

Announcement of the Entitlement Offer 9 July 2020 

Shares traded on an ‘ex’ entitlement basis 13 July 2020 

Record Date for Entitlement Offer (7.00pm) 14 July 2020 

Information Booklet and Entitlement and Acceptance Form despatched 17 July 2020 

Entitlement Offer opens 17 July 2020 

Last date to extend the closing date for the Entitlement Offer 28 July 2020 

Closing date for acceptances under Entitlement Offer (5.00pm) 31 July 2020 

Announcement of results of Entitlement Offer and under-subscriptions 5 August 2020 

Allotment of New Shares issued under the Entitlement Offer  7 August 2020 

Normal ASX trading for New Shares issued under the Entitlement Offer 
commence  

10 August 2020 

Dispatch of holding statements for New Shares issued under the 
Entitlement Offer 

11 August 2020 

Notes:  All times are in Australian Eastern Standard Time (AEST), unless otherwise stated. This timetable is indicative only and 
subject to change.  The Directors may vary these dates subject to the Listing Rules.  An extension of the Closing Date will delay the 
anticipated date for issue of the New Shares.  The Directors also reserve the right not to proceed with the whole or part of the 
Entitlement Offer any time before the allotment and issue of the New Shares.  In that event, the relevant Application Monies 
(without interest) will be returned in full to Applicants. 

Enquiries 
For further information, telephone 1300 306 230 (inside Australia) and +61 1300 306 230 (outside 
Australia) between 8.30am and 5.30pm (AEST).  Alternatively, contact your stockbroker, solicitor, 
accountant or other professional adviser.   

If you have lost your Entitlement and Acceptance Form and would like a replacement form, you should 
contact the Share Registry on 1300 306 230 (within Australia) or +61 1300 306 230 (outside Australia) or 
at www.kglresources.com.au. 
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1 Description and effect of the Offer 

1.1 Overview 

The Entitlement Offer is a non-renounceable offer of approximately 24,945,448 New Shares at 
$0.16 per New Share to raise approximately $3,991,272 (before direct offer costs including fees 
paid to advisers and to providers of specific services to cover share registry, printing and postage 
costs). 

Proceeds raised from the Entitlement Offer will be used to complete all the necessary pre-
development modelling and costings for the Jervois Project based on information already 
obtained prior to the onset of the COVID-19 pandemic, and to sustain KGL Resources through to 
the project financing stage, in preparation for when favourable market conditions return..   

Eligible Shareholders who are on KGL Resources’ share register on the Record Date are entitled 
to acquire 2 New Shares for every 25 Shares held on the Record Date (Entitlement). 

Fractional Entitlements will be rounded down to the nearest whole number of New Shares. 

The issue price of $0.16 per New Share represents a discount of 8.6% to the closing price of KGL 
Resources shares on 8 July 2020 (being the last trading day before announcement of the 
Entitlement Offer). 

The Entitlement Offer is non-renounceable.  Accordingly, Entitlements do not trade on ASX, nor 
can they be transferred or otherwise disposed of. 

An Entitlement and Acceptance Form setting out your Entitlement accompanies this Information 
Booklet.  Eligible Shareholders may subscribe for all or part of their Entitlement. 

Eligible Shareholders who do not take up all of their Entitlements will have their percentage 
shareholding in KGL Resources diluted. 

Eligible Shareholders should be aware that an investment in KGL Resources involves risks. The 
key risks identified by KGL Resources are summarised in the Investor Presentation. 

1.2 Issue of additional Shares under the Top Up Facility 

Any New Shares not taken up by the Closing Date may be made available to those Eligible 
Shareholders who took up their full Entitlement and applied for additional New Shares under the 
Top Up Facility. 

There is no guarantee that those Shareholders will receive the number of New Shares applied for 
under the Top Up Facility, or any. The number of New Shares available under the Top Up Facility 
will not exceed the shortfall from the Entitlement Offer. The Directors reserve the right to allot 
and issue New Shares under the Top Up Facility at their discretion, but it is intended that all 
Eligible Shareholders who apply for Top Up Shares will receive their pro rata entitlement to any 
available Top Up Shares. KGL Resources may allocate all, or a lesser number, of Shares for which 
an application has been made under the Top Up Facility. If applications are scaled back, there 
may be a different application of the scale-back policy to each Applicant. 



 

KGL Resources Limited | Entitlement Offer Information Booklet 7 

1.3 Shortfall placement 

A shortfall may arise if applications received for New Shares under the Entitlement Offer 
(including after the completion of the Top Up Facility (if any) and the Entitlements of Ineligible 
Shareholders) are less than the number of New Shares offered. 

The Directors reserve the right, subject to the requirements of the Listing Rules and the 
Corporations Act, to place Shortfall Shares within three months after the Closing Date to either 
existing or new Shareholders at their discretion.   

If issued, Shortfall Shares will be issued at a price not less than the Issue Price of New Shares 
under the Entitlement Offer.  Shareholders will not receive any payment or value for the 
Entitlements not taken up under the Entitlement Offer that are subsequently taken up as Shortfall 
Shares. 

1.4 Eligibility of Shareholders 

The Entitlement Offer is being offered to all Eligible Shareholders. 

An Eligible Shareholder is a Shareholder on the Record Date who: 

(a) has a registered address on the KGL Resources share register in Australia, New Zealand, 
Singapore or is a Shareholder that KGL Resources has otherwise determined is eligible to 
participate; 

(b) is an Approved US Shareholder; 

(c) is not in the United States and is not a person (including nominee or custodian) acting for 
the account or benefit of a person in the United States, excluding any Approved US 
Shareholders; and 

(d) is eligible under all applicable securities laws to receive an offer under the Entitlement 
Offer without any requirement for a prospectus to be lodged or registered. 

The Entitlement Offer is not being extended to the Ineligible Shareholders because of the small 
number of those Shareholders, the number and value of the Shares they hold and the cost of 
complying with applicable regulations in jurisdictions outside Australia and New Zealand. 

1.5 Ranking of New Shares 

The New Shares issued under the Entitlement Offer will be fully paid and rank equally with 
Existing Shares. 

1.6 Allotment 

KGL Resources will make an application within seven days from the date of this Information 
Booklet for quotation of the New Shares on ASX.  It is expected that allotment of the New Shares 
under the Entitlement Offer will take place no more than five Business Days after the close of the 
Entitlement Offer.  Any application monies received for more than your final allocation of New 
Shares will be refunded to you as soon as practicable (where the amount is $2.00 or greater). 

Application Monies will be held by KGL Resources on trust for Applicants until the New Shares are 
allotted.  No interest will be paid on Application Monies. 
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It is the responsibility of Applicants to determine the number of New Shares allotted and issued 
to them before trading the New Shares.  The sale by an Applicant of New Shares before receiving 
their holding statement is at the Applicant’s own risk. 

1.7 Capital structure 

Subject to the rounding down of fractional Entitlements, the capital structure of KGL Resources 
following the issue of New Shares is expected to be as follows: 

 
Existing Shares on issue as at 9 July 2020 (announcement 
of the Entitlement Offer) 

311,818,103 

Approximate New Shares issued under the Entitlement 
Offer 

 24,945,448* 

Approximate total number of Shares after the Entitlement 
Offer 

336,763,551* 

* The Entitlement Offer is not underwritten – this assumes full take up of Entitlements by participants 

1.8 Effect on major shareholder voting power 

As set out above, each of KMP Investments and the Denis Wood Entities have confirmed they 
intend to take up their entitlement under the Entitlement Offer in full. 

The following table sets out the impact on their voting power based on different levels of 
Shareholder participation under the Entitlement Offer: 

Participation 
level 36%* 50%  75%  100%** 

KMP 
Investments 27.85% 27.56% 27.04% 26.54% 

Denis Wood 
Entities 10.30% 10.19% 10.00% 9.81% 

* Participation by only the two major Shareholders. 
** Assumes all Shareholders are eligible to and do participate in the Entitlement Offer. 

Depending on Shareholder participation under the Entitlement Offer, the voting power of Denis 
Wood Entities may increase to more than 10%.  In controlling more than 10% of the Shares, 
Denis Wood Entities will have the ability to block a bidder under a takeover offer from acquiring 
an interest in 90% of the Shares, which would prevent the bidder from undertaking a compulsory 
acquisition of Shares under Chapter 6A of the Corporations Act. 

1.9 Effect on KGL Resources’ financial position 

Set out in section 2 is the consolidated balance sheet of KGL Resources as at 31 December 2019 
and a pro-forma balance sheet assuming the total funds raised under the Entitlement Offer is 
$3,991,272. 

1.10 Broker handling fee 

A handling fee of 1% of the application amount (plus GST) of New Shares (subject to a maximum 
handling fee of $150) (Broker Handling Fee) under the Entitlement Offer will be paid by KGL 
Resources to stockbrokers (being those entities being recognised as full service brokers or non-
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advisory brokers by ASX) who submit a valid claim for a Broker Handling Fee on successful 
Applications. 

1.11 Information Availability 

Eligible Shareholders can obtain a copy of this Information Booklet from the KGL Resources 
website at https://www.kglresources.com.au or by calling the Share Registry on 1300 306 230 
(within Australia) or +61 1300 306 230 (outside Australia) at any time from 8.30am to 5.30pm 
(AEST) during the Entitlement Offer period.  Persons who access the electronic version of this 
Information Booklet should ensure that they download and read the entire Information Booklet.  
The electronic version of this Information Booklet will not include an Entitlement and Acceptance 
Form.  A replacement Entitlement and Acceptance Form can be downloaded at 
https://www.kglresources.com.au/. 
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2 Financial position 

The following shows the effect of the Entitlement Offer on the financial position of KGL Resources: 

Pro forma Balance Sheet 
(unaudited) 

31 December 
2019 

($‘000) 

Entitlement Offer 
(Committed Portion) 

($‘000) 

Entitlement Offer 
(Assumes 100% 

Participation) 

($‘000) 
Cash at 31 December 2019 3,626 3,626 3,626 

Term Deposits 3,100 3,100 3,100 

Cash – Entitlement Offer - 1,450 3,991 

Total Cash & Term Deposits 6,726 8,176 10,717 
Trade and Other Receivables  172 172 172 

Property Plant and Equipment 322 322 322 

Exploration and Evaluation 60,140 60,140 60,140 

Prepayments 104 104 104 

Intangibles 5 5 5 

Financial Assets 705 705 705 

Total Assets 68,174 69,624 72,165 

Total Liabilities  909 909 909 
Total Equity 67,265 68,715 71,256 

 
Notes to pro forma balance sheet: 
 Based on the Statement of Financial Position for the Full Year ended 31 December 2019. 
 Raise up to $3.991m in new equity capital under the Entitlement Offer. 
 Capital raising expenses are ~$80,000. 
 As disclosed in KGL Resources’ Quarterly Activities Cashflow Report for the quarter ending 30 June 

2020, ~$3.3m has been spent on exploration and working capital since 31 December 2019. 
 There have been no other material balance sheet events since 31 December 2019. 
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3 Investor presentation  
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4 How to apply 

4.1 Shareholder’s choices 

The number of New Shares to which Eligible Shareholders are entitled under the Entitlement 
Offer (i.e. their Entitlement) is shown on the accompanying Entitlement and Acceptance Form.  
Eligible Shareholders may: 

(a) take up their Entitlement in full and, if they do so, they may apply for additional New 
Shares under the Top Up Facility (refer to section 4.2); 

(b) take up part of their Entitlement, in which case the balance of the Entitlement lapses 
(refer to section 4.3); or 

(c) allow their Entitlement to lapse (refer to section 4.4). 

Ineligible Shareholders may not take up any of their Entitlements. 

KGL Resources reserves the right to reject any Entitlement and Acceptance Form that is not 
correctly completed or that is received after the Closing Date. 

The Closing Date for acceptance of the Entitlement Offer is 5.00pm (AEST) on 31 July 2020 
(however, that date may be varied by KGL Resources, in accordance with the Listing Rules). 

4.2 Taking up all of your Entitlement and participating in the Top Up Facility 

If you wish to take up your Entitlement in full, follow the instructions set out in the Entitlement 
and Acceptance Form. 

If you have applied to take up all of your Entitlement, you may also apply for additional New 
Shares under the Top Up Facility. 

Please return your completed Entitlement and Acceptance Form together with your Application 
Monies in accordance with section 4.6 for the amount shown on the Entitlement and Acceptance 
Form to the Share Registry so that it is received no later than 5.00pm (AEST) on 31 July 
2020 at the address set out below: 
 
KGL Resources Limited 
C/- Link Market Services Limited  
GPO Box 3560  
SYDNEY NSW 2001 

You may also take up all of your Entitlement by payment of the Application Monies through BPAY 
in accordance with the instructions on the Entitlement and Acceptance Form.  If payment is being 
made through BPAY, you do not need to return the Entitlement and Acceptance Form.  Your 
payment must be received by no later than 5.00pm (AEST) on 31 July 2020. 

If you do not return the Entitlement and Acceptance Form, amounts received by KGL Resources 
in excess of the Issue Price multiplied by your Entitlement (Excess Amount) may be treated as 
an application to apply for as many additional New Shares under the Top Up Facility as your 
Excess Amount will pay for in full. 

If you apply for additional New Shares under the Top Up Facility and your application is 
successful (in whole or in part) your New Shares will be issued at the same time that other New 
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Shares are issued under the Entitlement Offer.  There is no guarantee you will receive any New 
Shares under the Top Up Facility.  The number of New Shares available under the Top Up Facility 
will not exceed the shortfall from the Entitlement Offer.  The Directors reserve the right to allot 
and issue New Shares under the Top Up Facility at their discretion, but it is intended that all 
Eligible Shareholders who apply for Top Up Shares will receive their pro rata entitlement to any 
available Top Up Shares. KGL Resources may allocate all, or a lesser number, of Shares for which 
an application has been made under the Top Up Facility.  If applications are scaled back, there 
may be a different application of the scale-back policy to each Applicant. 

Refund amounts, if any, will be paid in Australian dollars. You will be paid either by cheque sent 
by ordinary post to your address as recorded on the share register (the registered address of the 
first-named in the case of joint holders), or by direct credit to the nominated bank account as 
noted on the share register as at the closing date of the offer.  Any application monies received 
for more than your final allocation of New Shares will be refunded to you as soon as practicable 
(where the amount is $2.00 or greater).  If you wish to advise or change your banking instructions 
with the Share Registry you may do so by going to investorcentre.linkmarketservices.com.au/ 
and following the instructions. 

4.3 Taking up part of your Entitlement and allowing the balance to lapse 

If you wish to take up part of your Entitlement, complete the Entitlement and Acceptance Form 
for the number of New Shares you wish to take up and follow the other steps required under 
section 4.2. 

You may arrange for payment through BPAY in accordance with the instructions on the 
Entitlement and Acceptance Form.  If payment is made through BPAY and KGL Resources 
receives an amount that is less than the Issue Price multiplied by your Entitlement (Reduced 
Amount), your payment may be treated as an application for as many New Shares as your 
Reduced Amount will pay for in full. 

4.4 Allow your Entitlement to lapse 

If you do not wish to accept all or any part of your Entitlement, do not take any further action 
and that part of your Entitlement will lapse. 

4.5 Consequences of not accepting your Entitlement 

If you do not accept all of your Entitlement in accordance with the instructions set out above, 
your percentage shareholding in KGL Resources will be diluted and any New Shares that you 
would have otherwise been entitled to under the Entitlement Offer (or New Shares that relate to 
the portion of your Entitlement that has not been accepted) may be acquired under the Top Up 
Facility. 

4.6 Payment 

The consideration for the New Shares (including under the Top Up Facility) is payable in full on 
application by a payment of $0.16 per New Share.  The Entitlement and Acceptance Form must 
be accompanied by a cheque for the Application Monies.  Cheques must be drawn in Australian 
currency on an Australian bank and made payable to ‘KGL Resources Limited’ and crossed 
‘Not Negotiable’. 

Alternatively, you may arrange for payment of the Application Monies through BPAY in 
accordance with the instructions on the Entitlement and Acceptance Form. 

Eligible Shareholders must not forward cash by mail or by hand delivery.  Receipts for payment 
will not be issued. 
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4.7 Entitlement and Acceptance Form is binding 

A completed and lodged Entitlement and Acceptance Form, or a payment made through BPAY, 
constitutes a binding offer to acquire New Shares on the terms of this Information Booklet and, 
once lodged or paid, cannot be withdrawn.  If the Entitlement and Acceptance Form is not 
completed correctly it may still be treated as a valid Application for New Shares.  The Directors' 
(or their delegates’) decision whether to treat an acceptance as valid and how to construe, 
amend or complete the Entitlement and Acceptance Form is final. 

By completing and returning your personalised Entitlement and Acceptance Form with the 
requisite Application Monies or making a payment by BPAY, you will also be deemed to have 
acknowledged, represented and warranted on behalf of each person on whose account you are 
acting that: 

(a) you are an Eligible Shareholder and are not in the United States, excluding any Approved 
US Shareholder, and are not a person (including nominees or custodians) acting for the 
account or benefit of a person in the United States, excluding any Approved US 
Shareholder, and are not otherwise a person to whom it would be illegal to make an offer 
or issue New Shares under the Entitlement Offer; 

(b) you acknowledge that the New Shares have not been, and will not be, registered under 
the US Securities Act or under the laws of any other jurisdiction outside Australia;  

(c) you have not and will not send any materials relating to the Entitlement Offer to any 
person in the United States or any other country outside Australia, except nominees and 
custodians may send materials relating to the Entitlement Offer to beneficial shareholders 
resident in New Zealand and Singapore; and 

(d) if you decide to sell or otherwise transfer any New Shares, you will only do so in regular 
way transactions on the ASX where neither you nor any person acting on your behalf 
knows, or has reason to know, that the sale has been pre-arranged with, or that the 
purchaser is, a person in the United States or is acting for or on behalf of a person in the 
United States. 

4.8 Brokerage and Stamp Duty 

No brokerage fee is payable by Eligible Shareholders who accept their Entitlement.  No stamp 
duty is payable for subscribing for New Shares under the Entitlement Offer. 

4.9 Notice to Nominees and Custodians 

If KGL Resources believes you hold Shares as a nominee or custodian you will have received, or 
will shortly receive, a letter in respect of the Entitlement Offer. Nominees and custodians should 
consider carefully the contents of that letter. Nominees and custodians may not distribute any 
part of this offer document, and may not permit any beneficial shareholder to participate in the 
Entitlement Offer, in any country outside Australia except:  

(a) to beneficial shareholders of KGL Resources resident in New Zealand or Singapore; and  

(b) with the consent of KGL Resources, to beneficial shareholders of KGL Resources resident 
in certain other countries where KGL Resources may determine it is lawful and practical 
to make the Offer. 
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5 Definitions 

These definitions are provided to assist the understanding some of the expressions used in this 
Information Booklet. 

 
Term Definition 

KGL Resources means KGL Resources Limited ACN 082 658 080. 
$ means Australian dollars. 
AEST means Australian Eastern Standard Time. 
Applicant means an Eligible Shareholder who has applied to 

subscribe for New Shares by submitting an Entitlement 
and Acceptance Form or has arranged for payment 
through BPAY in accordance with the instructions on the 
Entitlement and Acceptance Form. 

Application means the submission of an Entitlement and Acceptance 
Form accompanied by the relevant Application Monies or 
arranging for payment of the relevant Application Monies 
through BPAY in accordance with the instructions on the 
Entitlement and Acceptance Form. 

Application Monies means the aggregate amount of money payable for the 
New Shares applied for in a duly completed Entitlement 
and Acceptance Form or through BPAY. 

Approved US Shareholders means existing shareholders of KGL Resources who are 
institutional ‘accredited investors’ within the meaning of 
Rule 501(a)(1), (2), (3) or (7) under the US Securities 
Act. 

ASIC means the Australian Securities and Investments 
Commission. 

ASX means ASX Limited ACN 008 624 691 or the securities 
exchange operated by it (as the case requires). 

Business Day means a business day as defined in the Listing Rules. 
Closing Date means 31 July 2020, the day the Entitlement Offer 

closes, or any other date that the Directors in their 
absolute discretion determine, subject to the Listing 
Rules. 

Corporations Act means Corporations Act 2001 (Cth). 
Denis Wood Entities means entities associated with the KGL Resources 

chairman, Denis Wood, specifically: 
(a) Coal Industry Services Pty Ltd; and 
(b) The Wood Investment Trust (the trustees of 

which are Denis Wood and Anne Wood). 
Directors means the directors of KGL Resources. 
Eligible Shareholder means a Shareholder as at the Record Date who is not 

an Ineligible Shareholder. 
Entitlement means the right to subscribe for New Shares under the 
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Term Definition 
Entitlement Offer. 

Entitlement and Acceptance 
Form 

means the Entitlement and Acceptance Form 
accompanying this Information Booklet. 

Entitlement Offer means the non-renounceable entitlement offer to Eligible 
Shareholders to subscribe for 2 New Shares for every 25 
Shares of which the Shareholder is the registered holder 
on the Record Date, at the Issue Price pursuant to this 
Information Booklet. 

Existing Shares means the Shares already on issue in KGL Resources as 
at the Record Date. 

Ineligible Shareholder means a Shareholder as at the Record Date who does 
not satisfy the eligibility requirements set out in section 
1.3 of this Information Booklet. 
(a)  

Information Booklet means this document. 
Investor Presentation means the update to investors, in section 3 of this 

Information Booklet, announced to ASX on 9 July 2020. 
Issue Price means $0.16 per New Share. 
KMP Investments means KMP Investments Pte Ltd. 
Listing Rules means the official listing rules of ASX. 
New Shares means Shares to be allotted and issued under the 

Entitlement Offer, including (as the context requires) the 
shortfall from the Entitlement Offer issued under the Top 
Up Facility. 

Record Date means 7.00pm AEST on 14 July 2020. 
Shareholders mean holders of Shares. 
Shares means fully paid ordinary shares in the capital of KGL 

Resources. 
Share Registry means Link Market Services Limited ACN 083 214 537. 
Shortfall Shares means those New Shares not taken up by Eligible 

Shareholders under the Entitlement Offer, together with 
those New Shares to which any Ineligible Shareholders 
would otherwise have been entitled. 

Top Up Facility means the facility described in section 1.2 under which 
certain Eligible Shareholders may apply for New Shares 
in excess of their Entitlement. 

Top Up Shares means extra Shares a Shareholder may apply for in 
excess of their Entitlement under the Top Up Facility. 

US Securities Act means the US Securities Act of 1933, as amended. 
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6 Corporate information 
 

Company 
KGL Resources Limited 
Level 7, 167 Eagle Street 
BRISBANE  QLD  4000 
Tel: +61 7 3071 9003 
www.kglresources.com.au  
 
Directors 
Denis Wood  Executive Chairman  
Ferdian Purnamasidi Non-executive Director 
Peter Hay  Non-executive Director 
John Gooding   Non-executive Director 
Fiona Murdoch  Non-executive Director 
 
Company Secretary 
Kylie Anderson 
 
 
Principal Share Register 
Link Market Services Limited 
Level 12, 680 George Street 
Sydney NSW 2000 
Offer Information Line : +61 1300 306 230 
General enquiries: +61 1300 554 474 
www.linkmarketservices.com.au  
 

Lawyers 
McCullough Robertson Lawyers 
Level 11, 66 Eagle Street 
BRISBANE  QLD  4000 
Tel: +61 7 3233 8888 
www.mccullough.com.au 

 
 



SRN/HIN:

Entitlement Number:

Number of Eligible Shares held as  
at the Record Date, 7:00pm (AEST) 
on 14 July 2020: 

Entitlement to New Shares  
(on a 2 New Shares for 25 basis): 

Amount payable on full acceptance 
at A$0.16 per Share: 

As an Eligible Shareholder you are entitled to acquire 2 New Shares for every 25 Existing Shares that you hold on the Record Date, at an Offer Price of A$0.16 per New Share. 
You may also apply for New Shares in excess of your Entitlement, at the Offer Price. This is an important document and requires your immediate attention. If you do not 
understand it or you are in doubt as how to deal with it, you should contact your accountant, stockbroker, solicitor or other professional adviser.
IMPORTANT: The Offer is being made under the Information Booklet dated 9 July 2020. The Information Booklet contains information about investing in the New Shares. 
Before applying for New Shares, you should carefully read the Information Booklet. This Entitlement and Acceptance Form should be read in conjunction with the Information 
Booklet.

THIS IS A PERSONALISED FORM FOR THE SOLE USE OF THE SHAREHOLDER AND HOLDING RECORDED ABOVE.

 

PLEASE INSERT CHEQUE, BANK DRAFT OR MONEY ORDER DETAILS – Cheques, bank drafts or money orders must be drawn on an Australian branch of a financial 
institution in Australian currency, made payable to “KGL Resources Limited” and crossed “Not Negotiable”. 

CONTACT DETAILS – Telephone NumberE

 (           )

Contact NameTelephone Number – After Hours

 (           )

ENTITLEMENT AND ACCEPTANCE FORM

Drawer Cheque Number BSB Number Account Number Amount of Cheque

D

A$

OPTION 1: PAYING BY Bpay®

If paying by Bpay®, refer to the instructions overleaf. You do NOT need to return 
the acceptance slip below if you elect to make payment by Bpay®. Payment 
must be received via Bpay® before 5:00pm (AEST) on 31 July 2020. You should 
check the processing cut off-time for Bpay® transactions with your bank, credit union 
or building society to ensure your payment will be received by the Registry in time. 
By paying by Bpay® you will be deemed to have completed an Application Form for 
the number of Shares subject of your application payment.

OPTION 2: PAYING BY CHEQUE, BANK DRAFT OR MONEY ORDER
If paying by cheque, bank draft or money order, complete and return the acceptance 
slip below with your Application Monies. No signature is required on the acceptance 
slip. The acceptance slip with your Application Monies must be received by the 
Registry before 5:00pm (AEST) on 31 July 2020.

PAYMENT OPTIONS

Offer Closes  
5:00pm (AEST): 31 July 2020

See overleaf for details and further instructions on how to complete and lodge this Entitlement and Acceptance Form.

Please detach and enclose with payment

Number of New Shares accepted (being not more 
than your Entitlement shown above)A Number of additional New SharesB C

+ =

Total number of New Shares accepted 
(add Boxes A and B)

If you wish to take up all or part of your Entitlement (as shown above), or take up all of your Entitlement and apply for additional New Shares, you have two payment options 
detailed below.

SRN/HIN:
Entitlement Number:*9999999

All Registry communications to:
Link Market Services Limited
Telephone: 1300 306 230
From outside Australia: +61 1300 306 230

ASX Code: KGL 

Website: www.linkmarketservices.com.au

Telephone & Internet Banking – Bpay®

Contact your bank or financial institution to make this payment from your 
cheque, savings, debit or transaction account. More info: www.bpay.com.au
® Registered to Bpay Pty Ltd ABN 69 079 137 518

Biller Code: [XXXXXX]
Ref: 

ACN 082 658 080

KGL Resources Limited 
ACN 082 658 080



3. HOW TO LODGE YOUR ENTITLEMENT AND ACCEPTANCE FORM
 A reply paid envelope is enclosed for your use. No postage stamp is required if it is posted in Australia. Alternatively, if you have lost the reply paid 

envelope, or you have obtained the Prospectus electronically, your completed Entitlement and Acceptance Form with the payment for New Shares may 
be mailed to the postal address, set out below. If paying by Bpay® you do not need to complete or return the Entitlement and Acceptance Form. 
You should check the processing cut off-time for Bpay® transactions with your bank, credit union or building society to ensure your payment will be received 
by the Registry by the close of the offer.

Mailing Address 
KGL Resources Limited 
C/- Link Market Services Limited 
GPO Box 3560 
Sydney  NSW  2001 

Make sure you send your Acceptance Slip and application payment allowing enough time for mail delivery, so Link Market Services Limited receives them 
no later than 5:00pm (AEST) on 31 July 2020. Please ensure sufficient cleared funds are held in your account, as your cheque will be banked as soon as it 
is received. KGL Resources Limited reserves the right not to process any Acceptance Slips and cheques received after the Closing Date.

If you require further information on how to complete this Entitlement and Acceptance Form, please contact the KGL Resources Limited Offer 
Information Line on 1300 306 230 (within Australia) or +61 1300 306 230 (from outside Australia) between 8.30am and 5.30pm (AEST) Monday to 
Friday.

The Entitlement Offer to which this Entitlement and Acceptance Form relates 
is not being made to investors located or resident outside of Australia, New 
Zealand and Singapore, except to certain category of institutional investor 
in the United States. In particular the Entitlement Offer is not being made to 
any person in the U.S. or to a U.S. person, other than to ‘Approved US 
Investors’ (as defined in the Information Booklet). The Information Booklet 
and Entitlement and Acceptance Form do not constitute an offer or invitation 
to acquire Shares in any place in which, or to any person to whom, it would 
be unlawful to make such an offer or invitation. 

ACCEPTANCE OF ENTITLEMENT OFFER
By either returning the Entitlement and Acceptance Form with payment to 
the Registry, or making payment received by Bpay®:
• you represent and warrant that you have read and understood the 

Information Booklet and this Entitlement and Acceptance Form, and that 
you acknowledge the matters, and make the warranties and 
representations;

• you provide authorisation to be registered as the holder of New Shares 
acquired by you and agree to be bound by the Constitution of KGL 
Resources Limited.

HOW TO APPLY FOR NEW SHARES
1. IF PAYING BY Bpay® (AVAILABLE TO SHAREHOLDERS WITH AN 

AUSTRALIAN BANK ACCOUNT ONLY)
 If you elect to make payment using Bpay® you must contact your bank 

or financial institution to make this payment from your cheque, savings, 
debit or transaction account. For more information on paying by  
Bpay®: www.bpay.com.au

 Work out the total amount payable by you. To calculate the total amount, 
multiply the number of New Shares you wish to apply for by A$0.16.

 Refer overleaf for the Biller Code and Reference Number. The Reference 
Number is used to identify your holding. If you have multiple holdings you 
will have multiple Reference Numbers. You must use the Reference 
Number shown on each personalised Entitlement and Acceptance Form 
when paying for any New Shares that you wish to apply for in respect of 
that holding.

2. IF PAYING BY CHEQUE, BANK DRAFT OR MONEY ORDER
 Complete all relevant sections of the Entitlement and Acceptance Form 

USING BLOCK LETTERS. These instructions are cross referenced to 
each section of the Entitlement and Acceptance Form.

A. Acceptance of New Shares
 Enter into section A the number of New Shares you wish to apply for. The 

number of New Shares must be equal to or less than your Entitlement, 
which is set out overleaf.

B. Application for Additional New Shares
 You can apply for more New Shares than your Entitlement. Please enter 

the number of additional New Shares above your Entitlement for which 
you wish to apply into Box B. Your Application for additional New Shares 
may not be successful (wholly or partially). The decision of KGL 
Resources Limited on the number of New Shares to be allocated to you 
will be final. No interest will be paid on any Application Monies received 
or returned.

C. Total Number of New Shares Subscribed for
 To calculate total number of New Shares subscribed for, add Box A and 

Box B and enter this in Box C.

D. Cheque, bank draft or money order details
 Enter your cheque, bank draft or money order details in section D. 

Cheques, bank drafts or money orders must be drawn on an Australian 
branch of a financial institution in Australian currency, made payable to 
“KGL Resources Limited” and crossed “Not Negotiable”. Please ensure 
sufficient cleared funds are held in your account, as your cheque will be 
banked as soon as it is received. If you provide a cheque or money order 
for the incorrect amount, KGL Resources Limited may treat you as 
applying for as many New Shares and Additional New Shares as your 
cheque, bank draft or money order will pay for. 

E. Contact details
 Enter your contact telephone number where we may contact you regarding 

your acceptance of New Shares, if necessary.

KGL RESOURCES LIMITED


