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Scott Phillips  
Direct 61 2 9226 7253 
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Partner 
Jeremy Leibler  
Direct 61 3 9229 9744 
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Form 604 – Notice of change of interests of substantial holder  
 
We act for ARA Asset Management Holdings Pte. Ltd. and its controlled entities (ARA 
Group).  
 
In accordance with section 671B(1)(c) of the Corporations Act 2001 (Cth), we enclose a notice 
of change of interests of substantial holder for the ARA Group, in respect of its securityholding 
in Cromwell Property Group (ASX:CMW).  
 
 
Yours sincerely 
 

Jeremy Leibler    Scott Phillips 
Partner      Partner   
 
 
Enc     
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Form 604 
 

Corporations Act 2001 
Section 671B 

 
 

Notice of change of interests of substantial holder 
 
 
To Company Name/Scheme  Cromwell Corporation Limited ABN 44 001 056 980 (Company) and Cromwell Property Securities Limited ABN 

11 079 147 809 as the responsible entity of the Cromwell Diversified Property Trust ARSN 102 982 598 (Trust). 
 
 
ACN/ARSN       See above 
 
 
1. Details of substantial holder (1) 
 
Name   This notice is given by ARA Asset Management Holdings Pte. Ltd. (a company incorporated in Singapore with 

company number 201629830D) (ARA Asset Management) and each person listed in section 4, Annexure A and 
Annexure B below. 

 
ACN/ARSN (if applicable)  N/A 
 
 
There was a change in the interests of the 
substantial holder on   See Section 3 
 
The previous notice was given to the company on 12/11/2019 
 
The previous notice was dated  12/11/2019 
 
 
2. Previous and present voting power 
 
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) 
had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows: 
       

Class of securities (4) Previous notice Present notice 
 Person’s votes Voting power (5) Person’s votes Voting power (5)

One ordinary share in the Company stapled to 
a unit in the Trust (stapled securities)

615,967,506 23.731%  628,890,859  24.07%  

 
 
3. Changes in relevant interests 
 
Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or 
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows: 
 

Date of change Person whose relevant 
interest changed 

Nature of change 
(6) 

Consideration 
given in relation to 
change (A$) (7)

Class and number of 
securities affected 

Person’s votes 
affected 

22 November 2019 ARA Asset Management and 
each person listed in section 4, 
Annexure A and Annexure B. 

Market acquisition 
of stapled 
securities

$1,769,302 1,424,903 ordinary 
stapled securities 

1,424,903 

21 May 2020 ARA Asset Management and 
each person listed in section 4, 
Annexure A and Annexure B. 

Market acquisition 
of stapled 
securities

$3,128,580  4,200,000 ordinary 
stapled securities 

4,200,000 

22 May 2020 ARA Asset Management and 
each person listed in section 4, 
Annexure A and Annexure B. 

Market acquisition 
of stapled 
securities

$996,944  1,289,874 ordinary 
stapled securities 

1,289,874 

25 May 2020 ARA Asset Management and 
each person listed in section 4, 
Annexure A and Annexure B. 

Market acquisition 
of stapled 
securities

$2,566,604 3,260,007 ordinary 
stapled securities 

3,260,007 

29 May 2020 ARA Asset Management and 
each person listed in section 4, 
Annexure A and Annexure B. 

Market acquisition 
of stapled 
securities

$600,000 750,000 ordinary 
stapled securities 

750,000 



 

 

Date of change Person whose relevant 
interest changed 

Nature of change 
(6) 

Consideration 
given in relation to 
change (A$) (7)

Class and number of 
securities affected 

Person’s votes 
affected 

1 June 2020 ARA Asset Management and 
each person listed in section 4, 
Annexure A and Annexure B. 

Market acquisition 
of stapled 
securities

$457,505 572,311 ordinary 
stapled securities 

572,311 

23 June 2020 ARA Asset Management and 
each person listed in section 4, 
Annexure A and Annexure B. 

Market acquisition 
of stapled 
securities

$874,784  977,293 ordinary 
stapled securities 

977,293 

7 July 2020 ARA Asset Management and 
each person listed in section 4, 
Annexure A and Annexure B. 

Market acquisition 
of stapled 
securities

$97,265 110,534 ordinary 
stapled securities 

110,534 

8 July 2020 ARA Asset Management and 
each person listed in section 4, 
Annexure A and Annexure B. 

Market acquisition 
of stapled 
securities

$5,191 5,899 ordinary stapled 
securities 

5,899 

9 July 2020 ARA Asset Management and 
each person listed in section 4, 
Annexure A and Annexure B. 

Market acquisition 
of stapled 
securities

$108,300 123,068 ordinary 
stapled securities 

123,068 

10 July 2020 ARA Asset Management and 
each person listed in section 4, 
Annexure A and Annexure B. 

Market acquisition 
of stapled 
securities

$184,307 209,464 ordinary 
stapled securities 

209,464 

 
 
4. Present relevant interests 
 
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows: 
 

Holder of relevant interest Registered 
holder of 
securities 

Person entitled to 
be registered as 
holder (8)

Nature of relevant interest (6) Class and 
number of 
securities 

Person’s 
votes 

ARA Asset Management, and 
each of its controlled entities 
listed in Annexure A 

 

ARA Real Estate 
Investors XXI Pte. 
Ltd.

ARA Real Estate 
Investors XXI Pte. 
Ltd.

Taken under section 608 of the 
Corporations Act 2001 (Cth) to have a 
relevant interest in which ARA Real 
Estate XXI Pte. Ltd. and ARA Real 
Estate Investors 28 Limited have a 
relevant interest by virtue of having 
control of those entities or having 
voting power of more than 20% of 
those entities.

Ordinary 
stapled 
securities 

 

617,392,409 

ARA Real Estate 
Investors 28 
Limited  

ARA Real Estate 
Investors 28 
Limited  

11,498,450 

Alexandrite Gem Holdings 
Limited, Incorporated in the 
British Virgin Islands 

ARA Real Estate 
Investors XXI Pte. 
Ltd.

ARA Real Estate 
Investors XXI Pte. 
Ltd.

Taken under section 608(3)(a) of the 
Corporations Act 2001 (Cth) to have a 
relevant interest in which ARA Asset 
Management has a relevant interest, 
by virtue of having voting power of 
more than 20% in ARA Asset 
Management.

Ordinary 
stapled 
securities 

617,392,409 

ARA Real Estate 
Investors 28 
Limited  

ARA Real Estate 
Investors 28 
Limited  

11,498,450 

Warburg Pincus & Co. 
registered in the USA, and each 
of its controlled entities listed 
in Annexure B (Warburg 
Pincus Entities) 

ARA Real Estate 
Investors XXI Pte. 
Ltd.

ARA Real Estate 
Investors XXI Pte. 
Ltd.

Taken under section 608(3) of the 
Corporations Act 2001 (Cth)to have a 
relevant interest in which ARA Asset 
Management has a relevant interest, 
by virtue of having control of 
Alexandrite Gem Holdings Limited . 

Ordinary 
stapled 
securities 

617,392,409 

ARA Real Estate 
Investors 28 
Limited  

ARA Real Estate 
Investors 28 
Limited 

11,498,450 

Straits Equities Holdings (One) 
Pte. Ltd., incorporated in 
Singapore 

ARA Real Estate 
Investors XXI Pte. 
Ltd.

ARA Real Estate 
Investors XXI Pte. 
Ltd.

Taken under section 608(3)(a) of the 
Corporations Act 2001 (Cth)to have a 
relevant interest in which ARA Asset 
Management has a relevant interest, 
by virtue of having voting power of 
more than 20% in ARA Asset 
Management.

Ordinary 
stapled 
securities 

617,392,409 

ARA Real Estate 
Investors 28 
Limited  

ARA Real Estate 
Investors 28 
Limited  

11,498,450 

The Straits Trading Company 
Limited, incorporated in 
Singapore 

ARA Real Estate 
Investors XXI Pte. 
Ltd.

ARA Real Estate 
Investors XXI Pte. 
Ltd.

Taken under section 608(3) of the 
Corporations Act 2001 (Cth) to have a 
relevant interest in which ARA Asset 
Management has a relevant interest, 
by virtue of having control of Straits 
Equities Holdings (One) Pte. Ltd. 

Ordinary 
stapled 
securities 

617,392,409 

ARA Real Estate 
Investors 28 
Limited  

ARA Real Estate 
Investors 28 
Limited 

11,498,450 

The Cairns Pte. Ltd., 
incorporated in Singapore 

ARA Real Estate 
Investors XXI Pte. 
Ltd.

ARA Real Estate 
Investors XXI Pte. 
Ltd.

Taken under section 608(3) of the 
Corporations Act 2001 (Cth) to have a 
relevant interest in which ARA Asset 

Ordinary 
stapled 
securities 

617,392,409 



 

 

Holder of relevant interest Registered 
holder of 
securities 

Person entitled to 
be registered as 
holder (8)

Nature of relevant interest (6) Class and 
number of 
securities 

Person’s 
votes 

ARA Real Estate 
Investors 28 
Limited  

ARA Real Estate 
Investors 28 
Limited 

Management has a relevant interest, 
by virtue of having control of The 
Straits Trading Company Limited. 

11,498,450 

JL Investment Group Limited 
(JLIG) 

ARA Real Estate 
Investors XXI Pte. 
Ltd.

ARA Real Estate 
Investors XXI Pte. 
Ltd.

Taken under section 608(3) of the 
Corporations Act 2001 (Cth) to have a 
relevant interest in which ARA Asset 
Management has a relevant interest, 
by virtue of having voting power of 
more than 20% in ARA Asset 
Management.

Ordinary 
stapled 
securities 

617,392,409 

ARA Real Estate 
Investors 28 
Limited  

ARA Real Estate 
Investors 28 
Limited  

11,498,450 

JL Investment Group II 
Limited (JLIG II) 

ARA Real Estate 
Investors XXI Pte. 
Ltd.

ARA Real Estate 
Investors XXI Pte. 
Ltd.

Taken under section 608(3) of the 
Corporations Act 2001 (Cth) to have a 
relevant interest in which ARA Asset 
Management has a relevant interest, 
by virtue of having voting power of 
more than 20% in ARA Asset 
Management.

Ordinary 
stapled 
securities 

617,392,409 

ARA Real Estate 
Investors 28 
Limited  

ARA Real Estate 
Investors 28 
Limited  

11,498,450 

Lim Hwee Chiang John  ARA Real Estate 
Investors XXI Pte. 
Ltd.

ARA Real Estate 
Investors XXI Pte. 
Ltd.

Taken under section 608(3) of the 
Corporations Act 2001 (Cth) to have a 
relevant interest in which ARA Asset 
Management has a relevant interest, 
by virtue of having control of JLIG 
and JLIG II. 

Ordinary 
stapled 
securities 

617,392,409 

ARA Real Estate 
Investors 28 
Limited  

ARA Real Estate 
Investors 28 
Limited 

11,498,450 

 
5. Changes in association 
 
The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder 
in relation to voting interests in the company or scheme are as follows:  
 

Name and ACN/ARSN (if applicable) Nature of association

N/A N/A
 
6. Addresses 
 
The addresses of persons named in this form are as follows: 
 

Name  Address

ARA Asset Management Holdings Pte. Ltd. and 
each of its controlled entities listed in Annexure 
A 

5 Temasek Boulevard #12-01 Suntec Tower Five Singapore (038985) 

Alexandrite Gem Holdings Limited 2/F, Palm Grove House, PO Box 3340, Road Town, Tortola, British Virgin Islands 

Warburg Pincus & Co. c/o Warburg Pincus LLC, 450 Lexington Avenue, New York, NY 10017, USA 

Warburg Pincus Entities See Annexure B 

Straits Equities Holdings (One) Pte. Ltd. 1 Wallich Street #15-01 Guoco Tower Singapore 078881 

The Straits Trading Company Limited 1 Wallich Street #15-01 Guoco Tower Singapore 078881 

The Cairns Pte. Ltd. 1 Wallich Street #15-01 Guoco Tower Singapore 078881 

JLIG Palm Grove House P.O. Box 438 Road Town, Tortola, British Virgin Islands 

JLIG II Palm Grove House P.O. Box 438 Road Town, Tortola, British Virgin Islands 

Lim Hwee Chiang John 5 Temasek Boulevard, #12-01, Suntec Tower Five, Singapore 038985 
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