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PRESENTATION TO INVESTORS
The Directors of Nickel Mines Limited (‘the Company’) are pleased to provide the following presentation

summarising activities for the June 2020 quarter that Managing Director Justin Werner and CFO Peter
Nightingale will be presenting to investors.

For further information please contact:
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This presentation has been prepared by Nickel Mines Limited (ABN 44 127 510 589) (‘NIC’). The information contained in this presentation is for information
purposes only and has been prepared for use in conjunction with a verbal presentation and should be read in that context.

The information contained in this presentation is not investment or financial product advice and is not intended to be used as the basis for making an investment
decision. Please note that, in providing this presentation, NIC has not considered the objectives, financial position or nee ds of any particular recipient. NIC
strongly suggests that investors consult a financial advisor prior to making an investment decision.

This presentation is strictly confidential and is intended for the exclusive use of the institution to which it is presented. It may not be reproduced, disseminated,
quoted or referred to, in whole or in part, without the express consent of NIC.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the i nformation, opinions and conclusions
contained in this presentation. To the maximum extent permitted by law, none of NIC, their respective related bodies corporates, shareholders, directors, officers,

employees, agents or advisors, nor any other person accepts any liability, including, without limitation, any liability for a ny loss arising from the use of information
contained in this presentation.

This presentation may include “forward looking statements”. Such forward looking statements are not guarantees of future perf ormance and involve known and
unknown risks, uncertainties and other factors, many of which are beyond the control of NIC and their respective officers, employees, agents or associates that may
cause actual results to differ materially from those expressed or implied in such statement. Actual results, performance or achievements may vary materially from

any projections and forward-looking statements and the assumptions on which those statements are based. NIC assumes no obligation to update such
information.

This presentation is not, and does not constitute, an offer to sell or the solicitation, invitation or recommendation to purc hase any securities and neither this
presentation nor anything contained in it forms the basis of any contract or commitment.



June Quarter Review NICKEL

Key takeways

O Another excellent quarter of production from both RKEF operations.
o 10,103t nickel production remains well above nameplate capacity.
o Cash costs steady at ~US$7,400/t.
0 Nickel and stainless steel market fundamentals continue to improve.

O NIC’s ownership interest in Hengjaya Nickel and Ranger Nickel increased from 60% to 80%.
0 Overwhelming support for the transaction highlighted by successful A$231M Entitlements Offer.
o NIC now positioned to become a globally significant nickel producer of ~34.5kt pa (materially higher than other ASX-listed peers).

@ Unsold production from June quarter equates to a US$12.5M increase in NPI inventory (carried at cost).
0 Material profit realisation upon sale in September quarter.

O IMIP has been exceptionally well managed throughout the COVID pandemic.
0 Many global mining operations have been shutdown/temporarily suspended.
0 No Covid-19 cases reported at any of the Company’s operations.

O June quarter operations impacted by severe adverse weather conditions.
0 Central Pit now open and mining.
O Hengjaya Mine now fully equipped to materially ramp up production.
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RKEF Operations

@ June quarter production of 10,103.9 tonnes of nickel metal (100% basis).

[ NIC attributable nickel production of 6,062.3 tonnes of nickel metal.

O RKEF June quarter cash costs:
a Hengjaya Nickel: US$7,342/tonne.

a Ranger Nickel: US$7,392/tonne.

3 8,423.9 tonnes of nickel metal sold (100% basis).
O RKEF June quarter sales of US$87.5M (100% basis).
O RKEF June quarter EBITDA of US$24.0M (100% basis).

O Lower EBITDA partly offset by US$12.5M increase in NPl inventory carried at cost.
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Mining Operations

O Quarterly saprolite production from the Hengjaya Mine of 62,610 tonnes.
O 182,730 tonnes of limonite were stockpiled during the quarter. Limonite stockpiles now stand at 368,120 tonnes.

QO All operations affected by severe adverse weather.
o Rainfall of 1,128mm (3.7 feet) was recorded at the Hengjaya Mine in June 2020, almost double the June 2016 - 2019 average.
0 Heavy rain and localised flooding materially impacted mining activities and caused delays to the planned ramp-up of operations at the Central Pit.

Q Significant progress made on Haul road connecting Central Pit and Bete Bete pit.
o Connected road system will enhance mining operation flexibility and logistical efficiencies.

O Expanded jetty capacity now in place.
o 6,500 tonne and 10,000 tonne capacity barges will facilitate additional tonnage volumes to the IMIP.

O Construction of the mine camp and associated infrastructure now completed.
o New infrastructure includes technical offices and workshops, community relations centre, safety, training and recreational buildings.

O Hengjaya Mine now fully equipped to materially ramp up production.
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Corporate

O Successful completion of 1 for 3.6 Entitlements Offer raising A$231M.

Q Increase in NIC's attributable interest in the Hengjaya Nickel and Ranger Nickel RKEF projects from 60% to 80%.
O Additional US$10M paid off Ranger Debt Facility leaving balance at US$55M.

O Cash + receivables + inventory at quarter end of US$193.9M.

O End of quarter cash balance of US$91.2M.

O Mr Stephanus (Dasa) Sutantio appointed as a Non-Executive Director.

O No Covid-19 cases reported at any of the Company’s operations and no direct adverse operational impacts.




RKEF Monthly Production Performance NICKEL
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Tonnes-minedc wmta 12,5230 254520 24,6350 1499580
Overburden-mineda BCMa 81,3670 59,4500 10,0000 179,5240
Limonite-minedo wmto 15,0600 88,440c 79,2300 75,2540
Strip-ration BCM/wmto .20 430 2.20 1.480
Tonnes-solda wmio 5,737o 22,3990 25,8930 155,5900
Average-gradec Yor 1.790 1.830 1.780 1.830
Average-price-receiveda USD/t 21.08o 26.24o 22.260 24.320
Average-cost-of-productiono CIF-USD/to 53.580 43.34o 41.67/o0 29.70c
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Thank You
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