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Wilson Asset Management

Disclaimer
Wilson Asset Management and their related entities and each of their respective directors, officers and agents (together the

Disclosers) have prepared the information contained in these materials in good faith.

However, no warranty (express or implied) is made as to the accuracy, completeness or reliability of any statements, estimates
or opinions or other information contained in these materials (any of which may change without notice) and to the maximum
extent permitted by law, the Disclosers disclaim all liability and responsibility (including, without limitation, any liability arising
from fault or negligence on the part of any or all of the Disclosers) for any direct or indirect loss or damage which may be
suffered by any recipient through relying on anything contained in or omitted from these materials.

This information has been prepared and provided by Wilson Asset Management. To the extent that it includes any financial
product advice, the advice is of a general nature only and does not take into account any individual's objectives, financial
situation or particular needs. Before making an investment decision an individual should assess whether it meets their own
needs and consult a financial advisor.
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Investment portfolio outperformance”

17.5%

Investment portfolio performance
(p.a. since inception June 2017)"

15.0%

W

Fully franked final dividend

3.0CPS

Fully franked special dividend

3.0CPS

Fully franked full year dividend yield”

6.1%

Fully franked grossed-up dividend yield™

8.7%

Fully franked final dividend increase

33.3%

“Investment portfolio performance is before expenses, fees and taxes.
"Based on the 10 August share price of $148 per share.
“Grossed-up dividend yield includes the benefit of franking credits and is based on a tax rate of 30.0%.

Dividend coverage?

4.8 years

#Dividend coverage is based on the estimated profits reserve of 287 cents per share as at 30 June 2020 and before the fully franked final dividend of 3.0 cents per share and fully franked special dividend of 30 cents per share.
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Share Purchase Plan and Placement \\

The WAM Microcap Board is pleased to offer shareholders the
opportunity to increase their interest in the Company with the
Key dates announcement of a Share Purchase Plan (SPP) to all shareholders,
which offers shareholders” the opportunity to acquire up to $30,000

SIFFP epEs VUSSR & AUGUEE 2020 of ordinary, fully paid shares in WAM Microcap without incurring any
brokerage.
Results Shareholders who participate in the SPP will be entitled to receive

SlleL e the fully franked final dividend of 3.0 cents per share and the fully

franked special dividend of 3.0 cents per share on shares issued
under the offer.

Issue date of new

The Board currently intends to offer existing WAM Microcap
professional and sophisticated investors” the ability to participate in
a Placement at the same price and under the same terms as the

gggiend payment Friday, 23 October 2020 SPP.

SPP Shares expected
to commence trading
on ASX

Tuesday, 1 September

"Shareholders on the WAM Microcap register as at 7:00pm (Sydney time) on Friday, 31 July 2020 with a registered address in Australia or New Zealand.
#These terms are defined in the Corporations Act and refer to individuals with net assets greater than $2.5 million, or those who earn gross income of $250,000, or a
Superannuation Fund with net assets of at least $10 million.
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