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AUDm FY20 FY19 % Chng
Revenue 952.2 760.0 25.3%
Gross Profit 320.6 271.2 18.2%
EBITDA 126.5 114.0 11.0%
EBIT 100.9 97.3 3.7%
NPAT 66.2 67.4 (1.8)%
Basic EPS (cents) 50.5 51.8 (2.5)%
Net cash ($m) 128.5 9.8
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Normalised EBIT1 113.1 97.3 16.2%
Normalised EBIT Growth 
(excluding AASB 16 impact2)

14.3%

Normalised NPAT1 75.0 67.4 11.2%
Normalised EPS1 57.3 51.8 10.6%

Dividends per share (cents) 41.0 37.0 10.8%
• Interim 20.5 18.5

• Final 20.5 18.5
Franked (%) 60.0% 60.0%



AUDm
REVENUE EBIT EBIT MARGIN (%)

FY20 FY19 % Chng Normalised 
FY201 FY19 % Chng Normalised 

FY201 FY19

Global Product 764.4 612.0 24.9% 90.2 78.8 +14.5% 11.8% 12.9%

% Change CC2 20.1%

Distribution 187.8 148.0 26.9% 22.9 18.5 +23.8% 12.3% 12.5%

TOTAL 952.2 760.0 25.3% 113.1 97.3 +16.2% 11.9% 12.8%
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AUDm
GLOBAL PRODUCT SEGMENT REVENUE

FY20 FY19 % Chng $A % Chng CC1

North America 420.4 357.4 17.6% 11.3%

Australia and
New Zealand (ANZ)

157.4 132.9 18.4% 18.3%

Europe 143.3 89.6 60.1% 54.8%

Rest of World (ROW) 43.3 32.1 34.8% 25.6%

TOTAL 764.4 612.0 24.9% 20.1%
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100.9

124.1

113.1

13.6

9.6 7.7

Compensation 
Reduction

Statutory EBIT Normalised 
EBIT

Doubtful debt 
Provisioning

3.3

IoT Impairment Marketing 
Reduction

A$m

•

•

•

•

Abnormal expenses Abnormal cost savings 



AUDm FY20 FY19

Inventory 153.7 152.3

Receivables 156.1 154.6

Trade and other payables (147.9) (122.7)

Working Capital 161.9 184.2

Fixed assets 13.5 12.0

Intangibles 160.2 123.4

Other (liabilities) / assets (37.7) (19.1)

NET ASSETS EMPLOYED 297.9 300.5

Net (Cash) / debt (128.5) (9.8) 

Shareholders’ equity 426.4 310.3

CAPITAL EMPLOYED 297.9 300.5

ROE %1    normalised/statutory 22.1%/19.5% 22.7%

ROA%2 normalised/statutory 13.0%/11.5%  14.1%
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http://www.galerieslafayette.com/
https://www.boulanger.com/
http://www.fnacdarty.com/
https://www.coutumecafe.com/
https://lomi.paris/
https://cafesbelleville.com/
https://www.larbreacafe.com/fr/
https://www.maxicoffee.com/
https://www.laredoute.fr/
http://www.amazon.fr/
https://www.24s.com/fr-fr/le-bon-marche
https://www.manutan.fr/fr/maf?gclid=EAIaIQobChMI-t2aitm26gIV1u5RCh3h4wcdEAAYASAAEgI75fD_BwE
https://www.cuisineplaisir.fr/
https://www.costco.fr/
https://www.groupefindis.fr/
https://www.connexion.fr/
https://thecoffeelovers.fr/
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FY15 FY16 FY17 FY18 FY19 AvgFY15-FY19 FY20



15

• •

•



16

•

•



17



18



19



20

•

•

•



21

•

•

•

•



22

•

-

-

-

•

•

-

-

-



23

AUD $m

FY19 FY20 % Growth Normalisation FY20 % Growth 

Statutory Statutory Statutory Doubtful debt 
provision 1

IoT 
impairment 2

Compensation 
reductions3

Reduced 
marketing 

spend 4
Normalised Normalised

Revenue 760.0 952.2 25.3% 952.2 25.3%

Gross Profit 271.2 320.6 18.2% 320.6 18.2%

Mktg Expenses (32.2) (35.1) 8.9% (3.3) (38.4) 19.1%

Other Expenses (125.0) (159.0) 27.2% 13.6 9.6 (7.7) (143.4) 14.8%

EBITDA 114.0 126.5 11.0% 13.6 9.6 (7.7) (3.3) 138.8 21.7%

Dep’n/Amort (16.6) (25.6) 54.1% (25.6) 54.1% Growth excluding 

AASB 16 impact 5

EBIT 97.3 100.9 3.7% 13.6 9.6 (7.7) (3.3) 113.1 16.2% 14.3%

Finance Costs (3.0) (8.2) 173.3% (8.2) 173.3%

Tax Expenses (26.9) (26.6) (1.3%) (3.9) (2.8) 2.2 0.9 (30.1) 11.8%

NPAT 67.4 66.2 (1.8%) 9.7 6.9 (5.5) (2.4) 75.0 11.2%

Basic EPS (cents) 51.8 50.5 (2.5%) 57.3 10.6%
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