Disclosure of movement of 1% or more in substantial holding
or change in nature of relevant interest, or both

Sections 277 and 278, Financial Markets Conduct Act 2013

Note: This form must be completed in accordance with the instructions at the end of the
form.

To New Zealand Stock Exchange
and

To SKY Network Television

Relevant event being disclosed: Disclosure of movement of 1% or more in substantial
holding due to acquisitions and disposals of shares.

Date of relevant events: July 1, 2020
Date this disclosure made: July 31, 2020
Date last disclosure made: April 30, 2020

Substantial product holder(s) giving disclosure
Full name(s): Kiltearn Partners LLP

The Kiltearn Global Equity Fund

Summary of substantial holding
Class of quoted voting products: Ordinary Shares

Summary for Kiltearn Partners LLP: we act as an investment manager for a number of
commingled funds and separate accounts (our "Clients™). In acting for our Clients, we are
given full discretion over their investments, and are empowered to vote on their behalf.
However, Kiltearn does not act as their Custodian, and therefore shares are not held in our
name, but in the nominee name of their Custodian Bank.

Summary for The Kiltearn Global Equity Fund: As noted in the paragraph above, Kiltearn
Partners LLP act as Investment manager for a number of commingled funds, of which, The
Kiltearn Global Equity Fund is one.

For this disclosure (Kiltearn Partners LLP),—

(@ total number held in class: 122,095,343

(b) total in class: 1,746,279,558

©) total percentage held in class: 6.99%

For last disclosure (Kiltearn Partners LLP),—

(@ total number held in class: 34,939,993

(b) total in class: 436,226,518
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©) total percentage held in class: 8.01%

For this disclosure (The Kiltearn Global Equity Fund),—

(a) total number held in class: 70,466,688

(b) total in class: 1,746,279,558

©) total percentage held in class: 4.04%

For last disclosure (The Kiltearn Global Equity Fund),—

(a) total number held in class: 19,870,676

(b) total in class: 436,226,518

©) total percentage held in class: 4.56%

Details of transactions and events giving rise to relevant event
Details of the transactions or other events requiring disclosure: Please the attached

breakdown.

Details after relevant event
Details for Kiltearn Partners LLP

Nature of relevant interest(s): We act as an investment manager for a number of
commingled funds and separate accounts (our "Clients"). In acting for our Clients, we are
given full discretion over their investments, and are empowered to vote on their behalf.
However, Kiltearn does not act as their Custodian, and therefore shares are not held in our
name, but in the nominee name of their Custodian Bank.

As noted in the paragraph above, Kiltearn Partners LLP act as Investment manager for a
number of commingled funds, of which, The Kiltearn Global Equity Fund is one.

For that relevant interest,—
(a) number held in class: 122,095,343
(b) percentage held in class: 6.99%

©) current registered holder(s): Various, of which The Kiltearn Global Equity Fund hold
70,466,688 shares or 4.04% of total percentage held in that share class.

(d) registered holder(s) once transfers are registered: N/A
For a derivative relevant interest, also—

(a) type of derivative: N/A

(b) details of derivative: N/A

©) parties to the derivative: N/A
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(d) if the substantial product holder is not a party to the derivative, the nature of the
relevant interest in the derivative: N/A

Additional information
Address(es) of substantial product holder(s): Exchange Place 3, 3 Semple Street, EH3 8BL,
Edinburgh, Scotland, U.K.

Contact details: Douglas McArthur. Phone: +44 0131 460 1052 and email:
dmcarthur@kiltearnpartners.com

Name of any other person believed to have given, or believed to be required to give, a
disclosure under the Financial Markets Conduct Act 2013 in relation to the financial
products to which this disclosure relates: N/A

Certification

I, Douglas McArthur, certify that, to the best of my knowledge and belief, the information
contained in this disclosure is correct and that | am duly authorised to make this disclosure
by all persons for whom it is made.
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Transaction Dates Transaction Type Substanial Product Holder Underlying Substantial Product Holder Security Name Shares Price On-exchange/Other
01/05/2020-01/07/2020 |Disposal of shares KILTEARN PARTNERS LLP KILTEARN GLOBAL EQUITY FUND SKY NETWORK TELEVISION 5,429,940 1,033,322.91 | On-exchange
Transaction Dates Transaction Type Substanial Product Holder Underlying Substantial Product Holder Security Name Shares Price On-exchange/Other
25/05/2020| Acquisition of shares  |KILTEARN PARTNERS LLP KILTEARN GLOBAL EQUITY FUND SKY NETWORK TELEVISION 56,025,952 6,723,114.24 |Issuance by SKTV
Transaction Dates Transaction Type Substanial Product Holder Underlying Clients Security Name Shares Price On-exchange/Other
01/05/2020-01/07/2020 |Disposal of shares KILTEARN PARTNERS LLP NON-SUBSTANTIAL PRODUCT HOLDERS SKY NETWORK TELEVISION 7,756,279 1,351,782.67 | On-exchange
Transaction Dates Transaction Type Substanial Product Holder Underlying Clients Security Name Shares Price On-exchange/Other
25/05/2020| Acquisition of shares |KILTEARN PARTNERS LLP NON-SUBSTANTIAL PRODUCT HOLDERS SKY NETWORK TELEVISION 43,726,310 5,247,157.20 |Issuance by SKTV
Transaction Dates Transaction Type Substanial Product Holder Underlying Clients Security Name Shares Price On-exchange/Other
16/06/2020] Acquisition of shares | KILTEARN PARTNERS LLP NON-SUBSTANTIAL PRODUCT HOLDERS SKY NETWORK TELEVISION 589,307 95,408.80 | On-exchange
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