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Papyrus Update

Papyrus Australia Ltd “PPY”/“Company”/”Papyrus”) a world leading
“agricultural waste fibre technology company” is pleased to advise that:-

Significant Investor

As first announced to the market on 11 November 2019 (ASX Release 11
November 2019), Union Pacific Equities Pty Ltd (UP Equities) has
maintained a commitment to Papyrus, and the Company has now received
a further tranche of $30,000 from UP Equities for the subscription of
shares in the Company bringing the total investment to-date by UP
Equities to $340,000. Following the issue of the subscribed shares, UP
Equities interest in Papyrus will be 11.25%

In addition 21,000,000 unlisted options will be issued, and if all options are
exercised, UP Equities interest in Papyrus will be 19.9%

The Appendix 3B released on 20 August reflects the issue of the shares at
a price of S0.01 per share, and the issue of the unlisted options
exercisable at $0.01 per option by 20 December 2020.
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