Coronado

STEEL STARTS HERE

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS
ASX Announcement

25 August 2020

Retail Entitlement Offer Booklet

Coronado Global Resources Inc. (“Coronado” or the “Company”) (ASX: CRN) confirms that the retail
entittement offer booklet (“Retail Offer Booklet’) accompanied by a personalised entitlement and
acceptance form in connection with an underwritten 2 for 11 pro-rata accelerated non-renounceable
entitlement offer (“Entitlement Offer”), as announced to ASX on 19 August 2020, will be despatched to
Eligible Retail Securityholders today.

A letter to Ineligible Retail Securityholders notifying them of the Entitlement Offer and their ineligibility to
participate will also be despatched today.

Copies of the Retail Offer Booklet, and of the letter to Ineligible Retail Securityholders, are attached to
this announcement.

A copy of the Retail Offer Booklet (accompanied by a personalised entitlement and acceptance form) is
also accessible to Eligible Retail Securityholders at https://crnoffer.thereachagency.com and also from
the Company’s website at https://coronadoglobal.com.au/investors/ (where Eligible Retail
Securityholders will need to provide their SRN or HIN to obtain a copy of the relevant documents).

Retail Entitlement Offer

The retail component of the Entitlement Offer (“Retail Entitlement Offer”’) opens today, Tuesday, 25
August 2020, and is expected to close at 5.00pm (AEST) on Tuesday, 8 September 2020.

Application Monies must be received prior to this time, in accordance with the Retail Offer Booklet and
the personalised entitlement and acceptance form.

Securityholders enquiries

Eligible Retail Securityholders are encouraged to carefully read the Retail Offer Booklet for further details
relating to the Retail Entitlement Offer.

Securityholders with questions in relation to the Retail Entitlement Offer may contact the Coronado Offer

Line on 1300 850 505 (within Australia) or +61 3 9415 4000 (outside Australia) at any time from 8.30am
to 5.00pm (AEST) Monday to Friday during the Retail Entitlement Offer Period.

—Ends -
Approved for release by the Disclosure Committee of Coronado Global Resources Inc.

For further information please contact:

Investors Investors Media

Aidan Meka Matt Sullivan Brett Clegg

P: +61 428 082 954 P: +61 412 157 276 Citadel Magnus

E: ameka@coronadoglobal.com.au | E: msullivan@coronadoglobal.com.au | P: +61 487 436 985



https://linkprotect.cudasvc.com/url?a=https%3a%2f%2fcrnoffer.thereachagency.com&c=E,1,Nr7Xd5d3yIq8I4QmN8A7T56BANW4OoFzdZW1ayQCAEq3Lj5LWeSO4uzbkSQ8lp7AuO_9D5XHgytpe8tvozXe1Y5PjG8nMV8rd3zM4XYlZry1gP4,&typo=1
https://coronadoglobal.com.au/investors/

Coronado@

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS

This announcement does not constitute an offer to sell, or a solicitation of an offer to buy, any CDIs (or
underlying shares of common stock) in the United States or to any person who is, or is acting for the
account or benefit of, a “U.S. person” (as defined in Rule 902(k) under the U.S. Securities Act of 1933, as
amended (“U.S. Securities Act”)) (“U.S. Person”), or in any other jurisdiction in which such an offer would
be illegal. The New CDIs being offered and sold in the Offer (including underlying shares of common
stock) have not been, and will not be, registered under the U.S. Securities Act or the securities laws of
any state or other jurisdiction of the United States. Accordingly, the New CDls in the Entitlement Offer (or
underlying shares of common stock) may not be offered or sold, directly or indirectly, in the United States
or to, or for the account or benefit of, any U.S. Persons, unless the New CDIs are offered or sold in a
transaction exempt from, or not subject to, the registration requirements of the U.S. Securities Act and
the securities laws of any state or any other jurisdiction in the United States.

FORWARD-LOOKING STATEMENTS

This announcement contains forward-looking statements concerning the Company business, operations,
financial performance and condition, the coal, steel and other industries, as well as the Company’s plans,
objectives and expectations for its business, operations, financial performance and condition. Forward-
looking statements may be identified by words such as "may," "could," "believes," "estimates," "expects,"
"intends," "considers", “forecasts”, “targets” and other similar words. Forward-looking statements provide
management's current expectations or predictions of future conditions, events or results. All statements
that address operating performance, events or developments that the Company expects or anticipates
will occur in the future are forward-looking statements. They may include estimates of revenues, income,
earnings per share, cost savings, capital expenditures, dividends, share repurchases, liquidity, capital
structure, market share, industry volume, or other financial items, descriptions of management’s plans or
objectives for future operations, or descriptions of assumptions underlying any of the above. All forward-
looking statements speak only as of the date they are made and reflect the company's good faith beliefs,
assumptions and expectations, but they are not guarantees of future performance or events.
Furthermore, the company disclaims any obligation to publicly update or revise any forward-looking
statement, except as required by law. By their nature, forward-looking statements are subject to risks and
uncertainties that could cause actual results to differ materially from those suggested by the forward-
looking statements. Factors that might cause such differences include, but are not limited to, a variety of
economic, competitive and regulatory factors, many of which are beyond the company's control, that are
described in the Company’s investor presentation filed with the ASX on or around the date of this
announcement, as well as additional factors the Company may describe from time to time in other filings
with the ASX and SEC. You may get such filings for free at the Company’s website at
www.coronadoglobal.com.au. You should understand that it is not possible to predict or identify all such
factors and, consequently, you should not consider any such list to be a complete set of all potential risks
or uncertainties.
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Coronado

Coronado Global Resources Inc.
ARBN 628199 468

Retail Entitlement Offer.

2 for 11 accelerated non-renounceable pro rata
entitlement offer of Coronado Global Resources Inc. CDIs
at an offer price of A$0.60 per New CDI

The Entitlement Offer is fully underwritten.
Retail Entitlement Offer closes at 5.00pm (AEST) on Tuesday, 8 September 2020.

This is an important document which is accompanied by a personalised Entitlement and Acceptance Form for you to subscribe for CHESS
Depository Interests over new shares of common stock in Coronado Global Resources Inc. You should read this document carefully in

its entirety. This document is not a prospectus under the Corporations Act and has not been lodged with the Australian Securities and
Investments Commission or filed with the U.S. Securities Exchange Commission. You should call your professional adviser or the Coronado
Offer Information Line if you have any queries.

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO US PERSONS



IMPORTANT NOTICES

This Information Booklet is dated Tuesday, 25 August 2020.

Defined terms used in these important notices have the
meaning given in this Information Booklet.

The Retail Entitlement Offer is being made pursuant to
section 708AA of the Corporations Act (as modified by ASIC
Corporations (Non-Traditional Rights Issues) Instrument
2016/84) and ASIC Class Order [CO 14/827] which allows
entitlement issues to be offered without a prospectus. As a
result, this offer is not being made under a prospectus and it
is important for Eligible Retail Securityholders to read and
understand the information on Coronado Global Resources
Inc. ARBN 628 199 468 (Coronado) and the Retail
Entitlement Offer made publicly available, before taking up all
or part of their Entittement. This information is important
and requires your immediate attention.

You should read this Information Booklet carefully in its
entirety before deciding whether to participate in the Retail
Entittement Offer. By returning an Entittement and
Acceptance Form or otherwise paying for your New CDls
through BPAY®' in accordance with the instructions on the
Entitlement and Acceptance Form, you acknowledge that you
have read this Information Booklet and you have acted in
accordance with and agree to the terms of the Retail
Entitlement Offer in this Information Booklet.

Future performance and forward-looking statements

This Information Booklet contains certain forward-looking
statements with respect to the financial condition, results of
operations, projects and business of Coronado and certain
plans and objectives of Coronado. Forward-looking
statements can generally be identified by the use of forward
looking words such as 'expect', 'anticipate’, 'likely', 'intend’,
'‘propose’, 'should’, ‘'could’, 'may', ‘will’, 'predict’, 'plan’,
'believe', 'forecast’, 'estimate’, 'target’, ‘continue’, ‘objectives’,
‘outlook’, ‘guidance’ and other similar expressions.

The forward-looking statements, opinions and estimates
contained in this Information Booklet are based on
assumptions and contingencies which are subject to change
without notice, as are any statements about market and
industry trends, which are based on interpretations of current
market conditions. They involve known and unknown risks
and uncertainties and other factors, many of which are
beyond the control of Coronado and its officers, employees,
agents and associates, and may involve significant elements
of subjective judgement and assumptions as to future events
which may or may not be correct.

Any forward-looking statements are provided as a general
guide only and should not be relied upon as an indication or
guarantee of future performance. Readers are cautioned not
to place undue reliance on forward-looking statements.
There can be no assurance that actual outcomes will not
differ materially from these forward-looking statements. A
number of important factors could cause actual results or
performance to differ materially from the forward-looking
statements. Investors should consider the forward-looking
statements contained in this Information Booklet in light of
those disclosures.

The forward-looking statements are based on information
available to Coronado as at the date of this Information
Booklet. Except as required by law or regulation (including
the Listing Rules), Coronado is under no obligation to provide
any additional or updated information whether as a result of
new information, future events or results or otherwise.

Neither the Underwriters, nor any of their respective affiliates,
related bodies corporate (as that term is defined in the

1 Registered to BPAY® Pty Ltd ABN 69 079 137 518.

Corporations Act), nor their respective directors, employees,
officers, representatives, agents, partners, consultants and
advisers (together the Underwriter Parties), have
authorised, approved or verified any forward-looking
statements or any other statements.

Underwriter and Adviser Parties disclaimer

Neither the Underwriters, nor any of their or Coronado
respective affiliates, related bodies corporate, nor their
respective directors, employees, officers, representatives,
agents, partners, consultants and advisers (together the
Underwriter and Adviser Parties), have permitted or
caused the issue, submission, or operation of this Information
Booklet, or authorised, approved or verified any forward-
looking statements or any other statements. To the maximum
extent permitted by law, the Underwriters and each of the
Underwriter and Adviser Parties expressly disclaim all
liabilities (including, without limitation, any liability arising from
fault or negligence on the part of any person) and any direct,
indirect, consequential or contingent loss or damage
whatsoever arising from, make no representations regarding,
and take no responsibility for, any part of this Information
Booklet and make no representation or warranty as to the
currency, accuracy, reliability or completeness of this
Information Booklet.

The Underwriter and Adviser Parties make no
recommendation as to whether you or your related parties
should participate in the Retail Entittement Offer nor do they
make any representations or warranties, express or implied,
to you concerning the Entitlement Offer or any such
information, and by returning an Application or otherwise
paying for your New CDIs through BPAY® in accordance with
the instructions on the Application, you represent, warrant
and agree that you have not relied on any statements made
by the Underwriter and Adviser Parties in relation to the New
CDls or the Entitlement Offer generally.

The Retail Entittement Offer is being undertaken by
Coronado and the Underwriters have no role, involvement or
responsibility for the Retail Entitlement Offer except as
underwriters.

You acknowledge and agree that:

- determination of eligibility of investors for the purposes
of the institutional and retail components of the
Entittement Offer is determined by reference to a
number of matters, including legal and regulatory
requirements, logistical and registry constraints and the
discretion of Coronado and the Underwriters;

- each of Coronado, the Underwriters, Coronado’s
advisers and their respective affiliates, officers,
employees, agents and advisers disclaim any duty or
liability (including for negligence) in respect of that
determination and the exercise or otherwise of that
discretion, to the maximum extent permitted by law; and

- the information in this Information Booklet remains
subject to change without notice.

Past performance

Investors should note that past performance, including past
CDI price performance, cannot be relied upon as an indicator
of (and provides no guidance as to) future Coronado
performance including future CDI price performance.

Jurisdictions

This Information Booklet is intended for use only in
connection with the Retail Entitlement Offer to Eligible Retail
Securityholders with a registered address in Australia or New
Zealand. This Information Booklet does not constitute an offer
or invitation in any place in which, or to any person to whom,
it would not be lawful to make such an offer or invitation.



Not for distribution or release in the United States or to
US Persons

This Information Booklet, or any accompanying ASX
announcements or the Entitlement and Acceptance Form,
does not constitute an offer to sell, or a solicitation of an offer
to buy, any securities in the United States (as defined in Rule
902(j) under the US Securities Act of 1933, as amended
(US Securities Act)) (United States) or to any person who
is, or is acting for the account or benefit of, US persons (as
defined in Rule 902(k) under the US Securities Act)
(US Persons). Neither this Information Booklet nor the
Entitlement and Acceptance Form may be released or
distributed to, or relied upon by, any person in the
United States or a US Person. Neither the entitlements to
purchase CDIs over new shares of common stock in
Coronado (New CDIs) pursuant to the offer described in this
Information Booklet (Entitlements), the New CDIs have
been, nor the underlying shares of common stock have been,
nor will be, registered under the US Securities Act or the
securities laws of any state or other jurisdiction of the
United States. Neither the Entitlements, the New CDIs nor
underlying shares of common stock may be offered, sold or
resold, directly or indirectly, in the United States or to, or for
the account or benefit of, any US Persons, except in a
transaction exempt from, or not subject to, the registration
requirements of the US Securities Act and the securities laws
of any state or any other jurisdiction in the United States. In
the Retail Entitlement Offer, the Entitlements and the New
CDls (including the underlying shares of common stock) will
only be offered and sold in 'offshore transactions' (as defined
in Rule 902(h) under the US Securities Act) in compliance
with Regulation S under the US Securities Act.

Risks

Refer to the 'Risk Factors' section of the Investor
Presentation included in Section 3 of this Information Booklet
for a summary of certain general and Coronado specific risk
factors that may affect Coronado. You should consider these
risks carefully in light of your personal circumstances,
including financial and taxation issues, before making
an investment decision in connection with the Retall
Entitlement Offer.

Taxation

There will be a tax implication associated with participating in
the Retail Entitlement Offer and receiving New CDls.
Section 4 provides a general guide to the Australian income
tax, goods and services tax and stamp duty and the
United States federal income tax implications of the Retail
Entittement Offer for Eligible Retail Securityholders. The
guide does not take account of the individual circumstances
of particular Eligible Retail Securityholders and does not
constitute tax advice. Coronado recommends that you
consult your professional tax adviser in connection with the
Retail Entitlement Offer.

References to 'you', 'your Entitlement' and 'your Retail
Entitlement’

In this Information Booklet, references to 'you' are references
to Eligible Retail Securityholders and references to 'your
Entitlement' or 'your Retail Entitlement' (or 'your Entitlement
and Acceptance Form') are references to the Entitlement (or
Entittement and Acceptance Form) of Eligible Retail
Securityholders, unless the context provides otherwise.

Times and dates

Times and dates in this Information Booklet are indicative
only and subject to change. All times and dates refer to
AEST. Refer to the 'Key dates for Retail Entitlement Offer'
section of this Information Booklet for more details.

Currency

Unless otherwise stated, all dollar values in this Information
Booklet are in Australian dollars (A$) or U.S. dollars (US$).
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LETTER FROM THE CHAIRMAN

Tuesday, 25 August 2020
Dear Securityholders

On behalf of Coronado, | am pleased to invite you to participate in a 2 for 11 fully underwritten
accelerated non-renounceable pro rata entitlement offer of New CDIs at an offer price of
A$0.60 per New CDI (Offer Price) to raise gross proceeds of approximately A$105 million /
US$76 million (Entitlement Offer).

On Tuesday, 18 August 2020, Coronado announced its intention to raise approximately
A$250 million / US$180 million through a placement to institutional investors (Institutional
Placement) and the Entitlement Offer (together, the Capital Raising). The institutional
component of the Entitlement Offer (Institutional Entitlement Offer) and the Institutional
Placement (together, the Institutional Offer) were successfully completed before trading in our
CDIs recommenced on Wednesday, 19 August 2020.

This Information Booklet relates to the retail component of the Entitlement Offer (Retail
Entitlement Offer).

The proceeds of the Capital Raising will be used to repay drawn balances from the Syndicated
Facilities Agreement.

The Capital Raising is lead managed and fully underwritten by Bell Potter Securities Limited
ABN 25 006 390 772, Citigroup Global Markets Australia Pty Limited ABN 64 003 114 832,
Credit Suisse (Australia) Limited ABN 94 007 016 300 and Goldman Sachs Australia Pty Ltd
ABN 21 006 797 897 (Underwriters) subject to the terms of the Underwriting Agreement (see
Section 5.16 for further details).

Retail Entitlement Offer

Under the Retail Entitlement Offer, Eligible Retail Securityholders have the opportunity to invest
at the same price as the institutional investors who participated in the Institutional Offer. The
number of New CDlIs for which you are entitled to subscribe under the Retail Entitlement Offer
(Entitlement) is set out in your personalised Entittement and Acceptance Form that
accompanies this Information Booklet. The Offer Price of A$0.60 per New CDI, which represents
a 20.8% discount to theoretical ex-rights price (TERP)? and a 27.3% discount to the closing price
of Coronado’s CDI price of A$0.825 per CDI on Tuesday, 11 August 2020 (being the last trading
day prior to entry into a trading halt pending the announcement of the Capital Raising).

Under the Retail Entitlement Offer, Eligible Retail Securityholders that take up their full
Entitlement may also apply for additional New CDlIs in excess of their Entitlement up to a
maximum of 2 times their Entitlement at the Offer Price (Oversubscription Facility). Additional
New CDIs will only be available under the Oversubscription Facility to the extent that there are
Entittements under the Retail Entitlement Offer that are not taken up by Eligible Retail
Securityholders. Applications under the Oversubscription Facility will be subject to scale back if
Eligible Retail Securityholders apply for more additional New CDIs than available under the
Oversubscription Facility (see Section 2.9 of this Information Booklet for further information). The
allocation of additional New CDIs under the Oversubscription Facility will be subject to the terms
set out in this Information Booklet.

2 TERP is the theoretical price at which CDIs should trade after the ex-date for the Entitlement Offer based only on the last traded price and
issuance of CDls at the Offer Price. TERP is a theoretical calculation only and the actual price at which CDIs trade immediately following the
ex-date for the Entitlement Offer may be different from TERP.



The Entitlement Offer is non-renounceable and therefore your Entitlement will not be tradeable
on the ASX or otherwise transferable. | encourage you to consider this offer carefully.

Information Booklet

This Information Booklet contains important information, including:

. ASX announcements relating to the Capital Raising, including the Investor Presentation,
which provides information on Coronado, the Capital Raising and key risks for you to
consider;

o instructions on how to apply, detailing how to participate in the Retail Entitlement Offer if

you choose to do so, and a timetable of key dates;

o information regarding the personalised Entitlement and Acceptance Form that
accompanies this Information Booklet, which details your Entitlement and instructions on
how to complete it; and

o instructions on how to take up all or part of your Entittement via BPAY® or by cheque,
bank draft or money order.

If you decide to take this opportunity to increase your investment in Coronado, you must:
. pay your Application Money via BPAY®; or

. return your completed personalised Entitlement and Acceptance Form, together with a
cheque, bank draft or money order for your Application Money, to the Share Registry,

before 5.00pm (AEST) on Tuesday, 8 September 2020.

Instructions on how to apply are set out in this Information Booklet and your Entitlement and
Acceptance Form. For further information regarding the Retail Entitlement Offer, call the
Coronado Offer Information Line on 1300 850 505 (within Australia) or +61 3 9415 4000 (from
outside Australia) between 8.30am to 5.00pm (AEST) Monday to Friday during the Retail
Entitlement Offer Period.

The Retail Entitlement Offer closes at 5.00pm (AEST) on Tuesday, 8 September 2020

If you do not wish to take up any of your Entitlement, you do not have to take any action.

If you are uncertain about taking up your Entitlement you should consult your stockbroker,
solicitor, accountant or other professional adviser to evaluate whether or not to participate in the

Retail Entitlement Offer.

On behalf of the board of Coronado, | have pleasure in inviting you to consider this investment
opportunity and thank you for your ongoing support of Coronado.

Yours faithfully,

Bill Koeck
Chairman
Coronado Global Resources Inc.



SUMMARY OF CAPITAL RAISING

Institutional Placement
Offer Price
Size

Gross proceeds

Entitlement Offer
Offer ratio

Offer Price

Size

Gross proceeds

Total gross proceeds of Capital Raising

A$0.60 per New CDI
Approximately 241.7 million New CDls
Approximately A$145 million / US$104 million

2 New CDls for every 11 Existing CDIs
A$0.60 per New CDI
Approximately 175 million New CDls

Approximately A$105 million / US$76 million,
being approximately:

. A$94 million / US$68 million under the
Institutional Entitlement Offer; and
. A$11 million / US$8 million under the

Retail Entitlement Offer.

Approximately A$250 million / US$180 million



KEY DATES FOR RETAIL ENTITLEMENT OFFER

Event

Announcement of Capital Raising

Date

Tuesday, 18 August 2020

Announcement of results of Institutional Offer

Wednesday, 19 August 2020

Record Date for Entitlement Offer

7.00pm AEST, Thursday, 20 August 2020

Despatch of Information Booklet and
Entitlement and Acceptance Form to
Eligible Retail Securityholders

Tuesday, 25 August 2020

Retail Entitlement Offer opens

Tuesday, 25 August 2020

Settlement of Institutional Offer

Wednesday, 26 August 2020

Allotment and commencement of trading of
New CDIs under the Institutional Offer

Thursday, 27 August 2020

Retail Entitlement Offer closes

5:00pm AEST, Tuesday, 8 September 2020

Announcement of results of Retail
Entitlement Offer

Friday, 11 September 2020

Settlement of Retail Entitlement Offer

Monday, 14 September 2020

Allotment of New CDIs under the Retail
Entitlement Offer

Tuesday, 15 September 2020

Commencement of trading of New CDls
under the Retail Entitlement Offer

Wednesday, 16 September 2020

Despatch of holding statements under the
Retail Entitlement Offer

Wednesday, 16 September 2020

The timetable above is indicative only and may be subject to change without notice. Coronado, with the prior
written consent of the Underwriters, reserves the right, subject to the Corporations Act, Listing Rules and other
applicable laws, to amend or vary any or all of the dates and times without notice. In particular, Coronado
reserves the right to extend the closing date of the Retail Entitlement Offer, accept late Applications (either
generally or in particular cases) and to withdraw the Retail Entitlement Offer without prior notice. Any extension of
the closing date of the Retail Entitlement Offer will have a consequential effect on the allotment date of New CDls
under the Retail Entitlement Offer.

The quotation of New CDls is subject to confirmation from ASX.

Cooling off rights do not apply to the Retail Entitlement Offer. You cannot withdraw your Application once it has
been accepted.

Eligible Retail Securityholders are encouraged to submit their Entittement and Acceptance Form as soon as
possible after the Retail Entitiement Offer opens.

Enquiries

For further information regarding the Retail Entitlement Offer, please call the Coronado Offer
Information Line on 1300 850 505 (within Australia) or +61 3 9415 4000 (from outside Australia)
between 8.30am to 5.00pm (AEST) Monday to Friday during the Retail Entitlement Offer Period. If
you have any questions, please consult your stockbroker, accountant or other independent
professional adviser.



1 Summary of options available to you

If you are an Eligible Retail Securityholders, you may take any one of the following actions:

o take up all of your Entitlement and if you do so, you may also apply for additional New
CDIs under the Oversubscription Facility;

) take up part of your Entitlement and allow the balance to lapse; or

. do nothing, in which case your Entitlement will lapse and you will receive no value for
those lapsed Entitlements.

If you are a retail securityholder that is not an Eligible Retail Securityholder, you are an Ineligible
Retail Securityholder. Ineligible Retail Securityholders are not entitled to participate in the
Entitlement Offer.

Options available to you Key considerations

1. Take up all of your Entitlement o You may elect to purchase New CDlIs at the Offer Price (see
Section 2 “How to apply” for instructions on how to take up
your Entitlement).

. The New CDIs will rank equally in all respects with Existing
CDils (including rights to any dividends).
. The Retail Entitlement Offer closes at 5.00pm (AEST) on

Tuesday, 8 September 2020.

. If you take up all of your Entitlement, you may also apply for
additional New CDlIs under the Oversubscription Facility (see
section 2.9 for instructions on how to apply for additional New
CDIs). There is no guarantee that you will be allocated any
additional New CDlIs under the Oversubscription Facility.

2. Take up part of your Entitlement

If you only take up part of your Entitlement, the part not taken

up will lapse.

) If you do not take up your Entitlement in full, you will not
receive any payment or value for those Entitlements not
taken up.

o You will not be entitled to apply for additional New CDls

under the Oversubscription Facility.

. If you do not take up your Entitlement in full, you will have
your percentage holding in Coronado reduced as a result of
the Entitlement Offer.

3. Do nothing, in which case your e If you do not take up your Entitlement, you will not be
Entitlement will lapse and you will allocated New CDIs and your Entitlements will lapse. Your
receive no payment or value for Entitlement to participate in the Retail Entittement Offer is
those lapsed Entitlements non-renounceable, which means your Entitlements are

non-transferable and cannot be sold or traded on ASX or any
other exchange, nor can they be privately transferred.

. If you do not take up your Entitlement, you will have your
percentage holding in Coronado reduced as a result of the
Entitlement Offer.




2.2
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How to apply

Before making a decision

This Information Booklet (including the ASX Announcements and Investor Presentation
set out in Section 3 and the important information set out in Section 5) should be read
carefully and in its entirety before making any decision about your Entitlement. You
should be aware that an investment in Coronado involves risks. The key risks identified
by Coronado are set out in the ‘Risk factors’ section of the Investor Presentation included
in this Information Booklet.

Overview of Capital Raising

Coronado intends to raise approximately A$250 million / US$180 million through the
Capital Raising. This includes an Institutional Placement of approximately A$145 million /
US$104 million and the Entitlement Offer of approximately A$105 million /
US$76 million. The proceeds of the Capital Raising will be used to repay drawn balances
from the Syndicated Facilities Agreement.

Overview of Entitlement Offer

Eligible securityholders are being offered the opportunity to purchase 2 New CDIs for
every 11 existing CDIs held as at 7.00pm (AEST) on Thursday, 20 August 2020 (Record
Date), at the Offer Price of A$0.60 per New CDI.

The Entitlement Offer has two components:

(a) Institutional Entitlement Offer of approximately A$94 million / US$68 million
— Eligible Institutional Securityholders were given the opportunity to take up all or
part of their Entitlements under the Institutional Entitlement Offer.

(b) Retail Entitlement Offer of approximately A$11 million / US$8 million —
Eligible Retail Securityholders are being given the opportunity to take up all or
part of their Entitlements under the Retail Entitlement Offer.

New CDlIs equivalent to the number not taken up by Eligible Institutional Securityholders
under the Institutional Entitlement Offer, as well as Entitlements of certain Ineligible
Institutional Securityholders, were offered to Eligible Institutional Securityholders who
applied for New CDIs in excess of their Entitlements, as well as to certain other
institutional investors.

Both the Institutional Entitlement Offer and the Retail Entitlement Offer are
non-renounceable and Entitlements are calculated under both offers based on the same
ratio. The New CDIs issued under the Institutional Placement, Institutional Entitlement
Offer and Retail Entitlement Offer are all issued at the same Offer Price.

Institutional Offer

The Institutional Offer, comprising both the Institutional Entitlement Offer and the
Institutional Placement, was successfully completed on Wednesday, 19 August 2020.
A copy of Coronado’s announcement to the ASX in relation to the completion of the
Institutional Offer is set out in Section 3.

Coronado raised approximately A$145 million / US$104 million under the Institutional
Placement and approximately A$94 million / US$68 million under the Institutional
Entitlement Offer, each at A$0.60 per New CDI. New CDIs are expected to be allotted
under the Institutional Offer on Thursday, 27 August 2020.



2.5
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Retail Entitlement Offer

Under the Retail Entitlement Offer, Eligible Retail Securityholders are invited to apply for
2 New CDis for every 11 Existing CDIs held as at the Record Date at the Offer Price of
A$0.60 per New CDI. New CDIs issued under the Retail Entittement Offer will be fully
paid and rank equally in all respects with Existing CDls.

Eligible Retail Securityholders who take up all of their Entitlement may also apply for
additional New CDI in excess of their Entittement up to a maximum of 2 times their
Entitlement (Cap).

The offer ratio and Offer Price under the Retail Entitlement Offer are the same as for the
Institutional Entitlement Offer. The Retail Entittement Offer is non-renounceable. This
means Entitlements do not trade on the ASX and cannot be dealt with, sold
or transferred.

The Retail Entitlement Offer opens at 9.00am (AEST) on Tuesday, 25 August 2020 and
is expected to close at 5.00pm (AEST) on Tuesday, 8 September 2020.

Your Entitlement

Your Entitlement is set out on the accompanying personalised Entitlement and
Acceptance Form and has been calculated as 2 New CDIs for every 11 Existing CDIs
you held as at the Record Date. If the result is not a whole number, your Entitlement will
be rounded up to the nearest whole number of New CDls.

If you have more than one registered holding of CDIs, you will be sent more than one
personalised Entitlement and Acceptance Form and you will have a separate Entitlement
for each separate holding.

Consider the Retail Entitlement Offer carefully in light of your particular investment
objectives and circumstances

The Retail Entitlement Offer is being made pursuant to section 708AA of the
Corporations Act (as modified by ASIC Corporations (Non-Traditional Rights Issues)
Instrument 2016/84)) and ASIC Class Order [CO 14/827] which allows rights issues to be
made without a prospectus, provided certain conditions are satisfied. This Information
Booklet does not contain all of the information which may be required in order to make an
informed decision regarding an application for New CDIs offered under the Retail
Entitlement Offer. As a result, it is important for you to read carefully and understand the
information on Coronado and the Retail Entitlement Offer made publicly available, prior to
making any decision in respect of your Entitlement.

You should consult with your stockbroker, accountant or other professional adviser if you
have any queries or are uncertain about any aspect of the Retail Entitlement Offer. You
should also refer to the ‘Risk Factors’ section of the Investor Presentation included in
Section 3 of this Information Booklet.

Options available to you

If you are an Eligible Retail Securityholder, you may:

) take up all of your Entitlement in full, if you do so, you may apply for additional
New CDIs under the Oversubscription Facility (refer to Section 2.9); ;

) take up part of your Entitlement and the rest of your Entitlement will lapse (see
Section 2.10); or

o do nothing and allow your Entitlement to lapse (see Section 2.11).

10
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Taking up all of your Entitlement or taking up all of your Entitlement and
participating the Oversubscription Facility

If you wish to take up all of your Entitlement, you must:

(a) pay your Application Money via BPAY® by following the instructions set out on the
personalised Entitlement and Acceptance Form; or

(b) if you are unable to pay via BPAY® (for example, because you are a New Zealand
Securityholders who does not have an Australian bank account), complete and
return the personalised Entittement and Acceptance Form with the requisite
Application Money,

in each case, by no later than 5.00pm (AEST) on Tuesday, 8 September 2020.

If you apply to take up all of your Entitlement, you may also apply for additional New
CDls under the Oversubscription Facility. Any Application Monies received for more than
your full Entitlement of New CDIs will be treated as applying for as many additional New
CDls as it will pay for in full, subject to the Cap referred to in Section 2.5 above.

Any New CDiIs referable to Entitlements not taken up by the Closing Date may be made
available to those Eligible Retail Securityholders who took up their full Entitlement and
applied for additional New CDIs under the Oversubscription Facility. If you apply for
additional New CDlIs under the Oversubscription Facility, and if your application is
successful (in whole or in part), your additional New CDIs will be issued to you at the
same time and on the same terms that other New CDIs are issued under the Retail
Entitlement Offer. If you apply for additional New CDlIs, there is no guarantee that you will
be allocated any additional New CDls.

Additional New CDls will only be allocated to Eligible Retail Securityholders if available,
and subject to the Corporations Act, Listing Rules and other applicable laws and
regulations. If Eligible Retail Securityholders apply for more additional New CDIs than
available under the Oversubscription Facility, Coronado will scale back applications for
additional New CDls in absolute discretion of Coronado and the Underwriters.

Coronado will pay any refund amounts in Australian dollars to you either by direct credit
to your nominated bank account, or by cheque, bank draft or money order sent by
ordinary post to your address as noted in the share register as at the Closing Date as
soon as practicable after the close of the Retail Entitlement Offer. No interest will be paid
on any Application Money received or refunded.

If you wish to take up part of your Entitlement and let the balance lapse
If you wish to take up part of your Entitlement, you must:

(a) pay your Application Money for the relevant part via BPAY® by following the
instructions set out on the personalised Entitlement and Acceptance Form; or

(b) if you are unable to pay via BPAY® (for example, because you are a New Zealand
Securityholders who does not have an Australian bank account), complete and
return the personalised Entitlement and Acceptance Form with the requisite
Application Money,

in each case, by no later than 5.00pm (AEST) on Tuesday, 8 September 2020.

Any of your Entitlement which you do not take up will lapse. Your percentage
securityholding in Coronado will be diluted accordingly.

If Coronado receives an amount that is less than the Offer Price multiplied by your
Entitlement, Coronado may treat your payment as an Application for as many New CDlIs
as your Application Money will pay in full and the balance of your Entitlement will lapse.



211

212

213

If you wish to do nothing and allow your Entitlement to lapse

If you do not wish to take up all or any part of your Entitlement, you do not need to take
any further action. Your Entitlement will lapse and your percentage securityholding in
Coronado will be diluted accordingly.

Consequences when an Entitlement lapses

If you do not accept all or part of your Entitlement in accordance with the relevant
instructions and all or part of your Entitlement lapses, the New CDlIs to which you would
otherwise have been entitled under the Retail Entitlement Offer may be acquired by the
Underwriters or any sub-underwriters, or by Eligible Retail Securityholders under the
Oversubscription Facility.

By allowing all or part of your Entitlement to lapse, you will forego any exposure to
increases or decreases in the value of New CDIs you would have received had you taken
up your Entitlement and you will not receive any value for your Entitlement. Your
percentage securityholding in Coronado will be diluted accordingly.

Payment

You can pay in the following ways:
. by BPAY®; or

o if you are unable to pay by BPAY® (for example, because you are a New Zealand
Securityholder who does not have an Australian bank account), by cheque, bank
draft or money order.

Cash payments will not be accepted. Receipts for payment will not be issued.

Coronado will treat you as applying for as many New CDlIs as your payment will pay for
in full up to your Entitlement, and in respect of any excess amount applying for as many
additional New CDIs under the Oversubscription Facility as it will pay for in full, subject to
the Cap referred to in Section 2.5 above.

Any Application Money received for more than your final allocation of New CDIs will be
refunded as soon as practicable after the close of the Retail Entitiement Offer. No interest
will be paid to Applicants on any Application Money received or refunded.

(@) Payment by BPAY®

To pay by BPAY®, follow the instructions on the personalised Entitlement and Acceptance
Form. You can only pay via BPAY® if you are the holder of an account with an Australian
financial institution that supports BPAY® transactions.

If you are paying by BPAY®, you must use the specific Biller Code and your unique
Customer Reference Number (CRN) on your personalised Entitlement and Acceptance
Form. If you have multiple holdings and consequently receive more than one
personalised Entitlement and Acceptance Form, when taking up your Entitlement in
respect of one of those holdings only use the CRN specific to that holding. If you do not
use the correct CRN specific to that holding your Application will not be recognised
as valid.

If you pay by BPAY®:

) you do not need to submit your personalised Entitlement and Acceptance Form
but are taken to make the declarations, representations and warranties on that
Entitlement and Acceptance Form and in Section 2.14; and

o if you do not pay for your full Entittlement, you are deemed to have taken up your
Entitlement in respect of such whole number of New CDIs which is covered in full
by your Application Money.

12
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It is your responsibility to ensure that your BPAY® payment is received by the Share
Registry by no later than 5.00pm (AEST) on Tuesday, 8 September 2020. You should be
aware that your financial institution may implement earlier cut-off times with regard to
electronic payment, and you should therefore take this into consideration in the timing of
when you make payment.

(b) Payment by cheque, bank draft or money order

To pay by cheque, bank draft or money order, complete your personalised Entitlement
and Acceptance Form in accordance with the instructions on the form and return it
accompanied by a cheque, bank draft or money order in Australian currency for the
amount of the Application Money, payable to Coronado Global Resources Inc. and
crossed 'Not Negotiable'.

Your Application Money must be:

. for an amount equal to A$0.60 (being the Offer Price) multiplied by the number of
New CDIs that you are applying for (and additional New CDIs under the
Oversubscription Facility, if applicable); and

o in Australian currency drawn on an Australian branch of a financial institution.
Payment cannot be made in New Zealand dollars.

You should ensure that sufficient funds are held in the relevant account to cover the
Application Money as your cheque, bank draft or money order will be processed on the
day of receipt. If the amount of your cheque, bank draft or money order for Application
Money (or the amount for which the cheque, bank draft or money order clears in time for
allocation) is insufficient to pay in full for the number of New CDIs you have applied for in
your personalised Entitlement and Acceptance Form, you will be taken to have applied
for such lower whole number of New CDIs (and additional New CDIs under the
Oversubscription Facility, if applicable) as your cleared Application Money will pay for
(and to have specified that number of New CDIs on your personalised Entitlement and
Acceptance Form) and to have provided the representations in Section 2.14. However
Coronado reserves the right, in its absolute discretion, to not accept your application in
such situation.

If you make payment via cheque, bank draft or money order, your completed
personalised Entitlement and Acceptance Form together with your Application Money
must be received by the Share Registry no later than the close of the Retail Entitlement
Offer, being 5.00pm (AEST) on Tuesday, 8 September 2020.

Please return your completed Entitlement and Acceptance Form and cheque, bank draft
or money order to the Share Registry at the address below:

Mailing address:

Coronado Global Resources Inc.

C/- Computershare Investor Services Pty Limited
GPO Box 505

MELBOURNE VIC 3001

or
Hand delivery:

Coronado Global Resources Inc.
Computershare Investor Services Pty Limited
Yarra Falls

452 Johnston Street

ABBOTSFORD VIC 3067

(Please do not use this address for mailing purposes. Coronado has a preference for
delivery by mail where possible.)
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Representations by acceptance

A payment made through BPAY® or a completed and lodged Entitlement and Acceptance
Form with the requisite Application Money constitutes a binding offer to acquire New
CDIs on the terms and conditions set out in this Information Booklet and, once paid or
lodged, cannot be withdrawn. If the Entitlement and Acceptance Form is not completed
correctly, it may still be treated as a valid Application for New CDIs. Coronado’s decision
whether to treat an acceptance as valid and how to construe, amend or complete the
Entitlement and Acceptance Form is final.

By making a payment by BPAY® or completing and returning your personalised
Entittement and Acceptance Form with the requisite Application Money, you will be
deemed to have represented to Coronado that you are an Eligible Retail Securityholder
and:

) acknowledge that you have read and understand this Information Booklet and
your personalised Entitlement and Acceptance Form in their entirety;

) agree to be bound by the terms of the Retail Entitlement Offer, the provisions of
this Information Booklet (including Section 5.6) and Coronado’s constitution;

) authorise Coronado to register you as the holder(s) of New CDlIs allotted to you;

o declare that all details and statements in the personalised Entitlement and
Acceptance Form are complete and accurate;

) if you are a natural person, declare you are over 18 years of age and have full
legal capacity and power to perform all of your rights and obligations under the
personalised Entitlement and Acceptance Form;

) acknowledge that once Coronado receives your payment of Application Money
via BPAY® or your personalised Entitlement and Acceptance Form you may not
withdraw your Application or funds provided except as allowed by law;

) agree to apply for and be issued up to the number of New CDIs for which you
have submitted payment of any Application Money via BPAY® or have specified
in the personalised Entitlement and Acceptance Form at the Offer Price per
New CDls;

) authorise Coronado, the Underwriters, the Share Registry and their respective
officers or agents to do anything on your behalf necessary for New CDls to be
issued to you, including to act on instructions of the Share Registry upon using
the contact details set out in your personalised Entitlement and Acceptance

Form;

o acknowledge and agree that:

o determination of eligibility of investors for the purposes of the institutional
and retail components of the Entitlement Offer is determined by reference
to a number of matters, including legal and regulatory requirements,
logistical and registry constraints and the discretion of Coronado and the
Underwriters; and

o each of Coronado and the Underwriters, and each of their respective

affiliates, disclaim any duty or liability (including for negligence) in respect
of that determination and the exercise or otherwise of that discretion, to
the extent permitted by law;

14
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declare that you were the registered holder(s) at the Record Date of the CDIs
indicated on the personalised Entitlement and Acceptance Form as being held by
you on the Record Date;

acknowledge that the information contained in this Information Booklet and your
personalised Entitlement and Acceptance Form is not investment advice nor a
recommendation that New CDIs are suitable for you given your investment
objectives, financial situation or particular needs;

acknowledge that this Information Booklet is not a prospectus, does not contain
all of the information that you may require in order to assess an investment in
Coronado and is given in the context of Coronado’s past and ongoing continuous
disclosure announcements to ASX;

acknowledge the statement of risks in the ‘Risk Factors’ section of the Investor
Presentation contained in Section 3 of this Information Booklet, and that
investments in Coronado are subject to risk;

acknowledge that neither Coronado nor the Underwriters, nor their respective
related bodies corporate and affiliates and their respective directors, officers,
partners, employees, representatives, agents, consultants or advisers,
guarantees the performance of the New CDIs or Coronado, nor do they
guarantee the repayment of capital;

agree to provide (and direct your nominee or custodian to provide) any requested
substantiation of your eligibility to participate in the Retail Entitlement Offer and of
your holding of CDIs on the Record Date;

authorise Coronado to correct any errors in your personalised Entitlement and
Acceptance Form or any other form provided by you;

represent and warrant (for the benefit of Coronado, the Underwriters and their
respective related bodies corporate and affiliates) that you did not receive an
invitation to participate in the Institutional Entitlement Offer either directly or
through a nominee, are not an Ineligible Retail Securityholder and are otherwise
eligible to participate in the Retail Entitlement Offer; and

represent and warrant that the law of any place does not prohibit you from being
given this Information Booklet and the personalised Entitlement and Acceptance
Form, nor does it prohibit you from making an application for New CDIs and that
you are otherwise eligible to participate in the Retail Entitlement Offer.

By making a payment by BPAY® or completing and returning your personalised
Entitlement and Acceptance Form, you will also be deemed to have acknowledged,
represented and warranted on behalf of each person on whose account you are
acting that:

you are not in the United States and are you not, nor are you acting for the
account or benefit of, a US Person and are not otherwise a person to whom it
would be illegal to make an offer or issue New CDIs (or the underlying shares of
common stock) under the Retail Entitlement Offer;

you are entitled to participate in the Retail Entitlement Offer under the laws of the
jurisdiction in which you receive this Information Booklet and your personalised
Entitlement and Acceptance Form, or any other applicable laws;



you are subscribing for or purchasing the Entitlements or the New CDIs outside
the United States in an “offshore transaction” (as defined in Rule 902(h) under
the US Securities Act) in compliance with reliance on Regulation S under the
US Securities Act;

you have not and will not send this Information Booklet, the Entitlement and
Acceptance Form or any other materials relating to the Retail Entitlement Offer to
any person in the United States;

if you are acquiring the New CDIs for one or more investor accounts for which
you are acting as fiduciary or agent, you represent that you have sole investment
discretion with respect to each such account and you have full power to make the
foregoing acknowledgements, representations and agreements on behalf of each
such account;

you have made and relied upon your own investigation and assessment of the
Retail Entitlement Offer, the New CDls, the underlying shares of common stock
and Coronado, including, without limitation, the United States federal income tax
consequences to you of the Retail Entitlement Offer and the purchase, ownership
and disposition of the New CDIs and the underlying shares of common stock, in
light of your particular situation as well as any other relevant taxing jurisdiction;

you understand and acknowledge that neither the Entitlements, the New CDls
nor the underlying shares of common stock have been, or will be, registered
under the US Securities Act or the securities laws of any state or other jurisdiction
in the United States, and, accordingly, neither the New CDIs nor the underlying
shares of common stock may be offered, sold, resold, transferred or otherwise
disposed of, directly or indirectly, in the United States or to, or for the account or
benefit of, US Persons unless they are registered under the US Securities Act
(which you acknowledge that neither Coronado has no obligation to do) and
applicable US state securities laws, or offered and sold pursuant to an applicable
exemption from, or in a transaction not subject to, the registration requirements of
the US Securities Act and any other applicable US state securities laws;

The New CDls to be issued under the Retail Entitlement Offer and the underlying
shares of common stock will be ‘restricted securities’ under Rule 144 under the
US Securities Act, and offers and sales of the New CDIs and the underlying
shares of common stock will be subject to an initial six month distribution
compliance period (Distribution Compliance Period) from the date of allotment
of the New CDIs under the Retail Entitlement Offer, which period could be
extended. This means that, during such period, which may be extended longer
than six months, you will not be permitted to sell the New CDIs sold to you under
the Retail Entitlement Offer or the underlying shares of common stock to persons
in the United States or to, or for the account or benefit of, a US Person, unless
the resale of the New CDIs or the underlying shares of common stock is
registered under the US Securities Act (which Coronado is not obligated to do) or
an exemption from such registration is available (including resales to QIBs
pursuant to Rule 144A). However, during the Distribution Compliance Period, the
New CDIs may be reoffered and resold in standard (regular) way brokered
transactions on the ASX where neither the seller nor any person acting on its
behalf knows, or has reason to know, that the sale has been prearranged with, or
that the purchaser is, a person in the United States or is, or is acting for the
account or benefit of, a US Person in accordance with Regulation S, unless, in
either case, that person is a QIB acquiring the New CDls in a transaction exempt
from registration under the US Securities Act pursuant to Rule 144A thereunder
(if available);

16



17

notwithstanding the paragraphs above, you understand and acknowledge that for
so long as the New CDIs are subject to the restrictions on reoffers and resales of
the New CDlIs imposed by the ASX, the New CDIs may only be reoffered and
resold either (a) in an ‘offshore transaction’ (as defined in Rule 902(h) under the
US Securities Act) complying with Regulation S under the US Securities Act; or
(b) in a transaction exempt from registration under the US Securities Act pursuant
to Rule 144A thereunder, and in each case, in accordance with all applicable
securities laws of the states of the United States and any other applicable
jurisdictions;

you understand and acknowledge that Coronado is not obligated to file with the
US Securities and Exchange Commission (SEC) or with any state securities
regulatory authority any registration statement under the US Securities Act in
respect of resales of the New CDls or the underlying shares of common stock;

you have not engaged, and will not engage, in any hedging transactions involving
the New CDIs or the underlying shares of common stock unless in compliance
with the US Securities Act;

you are not, and have not been in the preceding three months, an ‘affiliate’ (as
defined in Rule 405 of the US Securities Act) of Coronado and you agree that no
affiliate of Coronado or person that has been, in the preceding three months, an
affiliate of Coronado may purchase, otherwise acquire or hold the New CDIs or a
beneficial interest therein and any acquisition of New CDIs by such an affiliate or
person shall be null and void ab initio, provided that the New CDIs may be
acquired by such an affiliate or person so long as the acquirer immediately
submits them for transmutation into underlying shares of common stock;

you covenant and agree that if in the future you or any other person for whose
account you are acquiring the New CDIs decides to offer, resell, pledge or
otherwise transfer any New CDlIs or underlying shares of common stock, you will
do so solely, and you will inform such other person that it may only do so, only in
accordance with the offer and resale restrictions contained herein, including the
applicable Offer and Secondary Market Procedures (defined below) and in share
legend. You agree that Coronado, in its sole discretion, may require the delivery
of such documents or other evidence, in form and substance satisfactory to it in
its absolute discretion, that Coronado deems necessary or appropriate to
evidence satisfactory compliance with this paragraph;

except for the sale of New CDIs in standard (regular) way brokered transactions
on the ASX, you agree that you will (or, in the case of an investor for whose
account you are purchasing the New CDls, you will inform such investor that it
must) obtain an agreement for the benefit of Coronado of any person to whom
any New CDIs or underlying shares of common stock are sold or otherwise
transferred, prior to any such transfer, that such person will be bound by these
acknowledgements, representations and warranties, including those set forth in
paragraph immediately above;

you acknowledge and understand that Coronado is required to refuse to register
any transfer of the New CDIs or underlying shares of common stock not made in
accordance with the provisions of Regulation S, pursuant to registration under the
US Securities Act or pursuant to another applicable exemption from the
registration requirements under the US Securities Act;

you acknowledge and understand that the Distribution Compliance Period may
be extended beyond six months, including in the event that Coronado issues New
CDls or underlying shares of common stock, or an affiliate of Coronado sells New
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CDIs or underlying shares of common stock, in either case pursuant to
Regulation S, during the Distribution Compliance Period, and that, accordingly,
such Distribution Compliance Period may continue indefinitely;

if you, any of your affiliates or any person acting on your or their behalf sell New
CDls to any distributor, dealer or a person receiving a selling concession, fee or
other remuneration, prior to the expiration of the Distribution Compliance Period,
you will send a confirmation or notice to the purchaser of New CDIs stating that
the purchaser is subject to the same restrictions on offers and sales that apply to
you, including those set forth herein and a confirmation or notice substantially to
the following effect:

“The securities covered hereby have not been registered under
the U.S. Securities Act of 1933, as amended (“U.S. Securities
Act’), and may not be offered and sold within the United States or
to, or for the account or benefit of, any “U.S. person” (as defined
in Regulation S under the U.S. Securities Act) that is not a
“qualified institutional buyer” (as defined in Rule 144A under the
U.S. Securities Act) (i) as part of their distribution at any time or
(i) until at least the expiry of six months after the later of (a) the
time when the securities are first offered to persons other than
distributors in reliance upon Regulation S and (b) the date of
closing of the relevant offer of the securities, or such longer period
as may be required under applicable law, except pursuant to an
effective registration statement under the U.S. Securities Act or in
a transaction exempt from, or not subject to, the registration
requirements of the U.S. Securities Act. In addition, any hedging
transactions involving the securities covered hereby may not be
conducted unless in compliance with the U.S. Securities Act.
Terms used above have the meaning given to them by Regulation
S under the U.S. Securities Act”.

you acknowledge, and you will inform each investor, if any, for whose account
you are acquiring New CDls, that Coronado will rely on the truth and accuracy of
the foregoing acknowledgements, representations and warranties and agree that
if any such acknowledgement, representation or warranty deemed to have been
made by virtue of your purchase of the New CDlIs is no longer accurate, you will
promptly notify Coronado.

if you are acting as a nominee or custodian, each beneficial holder on whose
behalf you are submitting the Entitlement and Acceptance Form is resident in
Australia or New Zealand and is not in the United States and is not acting for the
account or benefit of US Persons, and you have not sent this Information Booklet,
the Entitlement and Acceptance Form or any information relating to the Retail
Entitlement Offer to any such person; and

you make all other representations and warranties set out in this Information
Booklet.

ASX Notification to ASX Participants

During the Distribution Compliance Period, ASX Settlement will implement various
procedures designed to ensure compliance with the restrictions imposed by US securities
laws on the New CDls, including (but not limited to) the following:

advise ASX participating organizations (ASX Participants) that, during the
Distribution Compliance Period, no transaction on the ASX involving the New
CDlIs will be effected if such participant has knowledge that the purchaser is in
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the United States or is a US Person, unless the purchaser is a QIB (an Excluded
US Person);

circulate to all ASX Participants via electronic market circulars and bulletins: (1)
details of what constitutes an Excluded US Person; and (2) notification details of
the New CDIs and the zero percent permitted ownership level of New CDIs by
Excluded US Persons;

provide in periodic publications and on the ASX Settlement website, an
explanation of the restricted stock identifier applicable to the New CDIs as having
restricted status under the US securities laws (and identifying what such
restrictions are);

require that ASX Participants provide that contract notes (confirmations) for the
New CDIs in either the Placement or in the secondary market trading during the
Distribution Compliance Period indicate that these securities are FOR Financial
Products, by virtue of the stock code which would include the restricted stock
identifier;

cause the description of the New CDIs on the ASX trading screens and
elsewhere (e.g. Bloomberg and IRESS) to include an identifier to indicate the
restrictions the New CDIs are subject to under US securities laws during the
Distribution Compliance Period; and

include in the holding statement provided by ASX Settlement to investors who
hold their New CDIs in the CHESS Sponsored Sub-register (as defined below) a
description of the fact that the purchaser now holds a restricted security and is
subject to the offer and resale restrictions of the New CDI during the Distribution
Compliance Period, which shall read 'These securities cannot be transferred to or
held by US Persons that are not QIBs (each as defined under U.S. law)'".

Offer and Secondary Market Procedures under the ASX No Action Letter

Because equity securities in Australia are “uncertificated” and the ASX does not
have the ability to strictly implement the certification requirement, stop-transfer
requirement and distributor confirmation requirement of Category 3 of Regulation
S under the US Securities Act, Coronado intends to implement procedures in
connection with the Retail Entitlement Offer and secondary market transactions
during the Distribution Compliance Period (Offer and Secondary Market
Procedures) that are consistent with the “no action” letter obtained by the ASX
from the staff of the SEC in January 2000 (ASX No Action Letter), other than in
respect of procedures that would allow QIBs in the United States or that are
US Persons to purchase New CDlIs in the secondary market over the ASX in
transactions complying with Rule 144A.

The New CDIs issued under the Retail Entitlement Offer will be classified as
‘FOR Financial Products’ under the ASX Settlement Operating Rules, and will be
identified with a tag that prohibits secondary market resales to investors in the
United States or that are otherwise US Persons, unless such investor is a QIB,
during the Distribution Compliance Period. If a person in the United States or a
US Person (or a person acting for the account or benefit of a US Person) that is
not a QIB acquires New CDIs in the secondary market over the ASX during the
Distribution Compliance Period, such New CDIs will be divested under the ASX
Settlement Operating Rules.



In addition, consistent with the ASX No Action Letter, Coronado will adopt procedures as
part of the Retail Entitlement Offer and Secondary Market Procedures to:

ensure that all purchasers from a distributor in the Retail Entitlement Offer will
make, or be deemed to have made, representations regarding their non-US
Person or QIB status, as well as agreements regarding restrictions on resale and
hedging under Regulation S and, where appropriate, Rule 144A;

ensure that any certificated securities, including global securities, certificates into
which global certificates may be subdivided, and any physical, certificated
securities issued to holders of New CDls prior to the expiration of the Distribution
Compliance Period, will bear appropriate restrictive legends, and any definitive
securities that are issued during the Distribution Compliance Period, other than a
transaction in compliance with Rule 144A, will satisfy the requirements of Rule
903(b)(3)(iii)(B) under the US Securities Act, including the legending requirement
and Certification Requirement;

ensure that any information provided by Coronado or the Underwriters to
publishers of publicly available databases about the terms of any new issuance of
New CDIs offered and sold in reliance on Regulation S and, if applicable, Rule
144A will include a statement that neither the New CDIs nor the underlying
Shares have been registered under the US Securities Act and are subject to
restrictions under Regulation S and, if applicable, Rule 144A,;

require that any New CDIs or Shares bearing the legend set forth in Rule
903(b)(3)(iii)(B)(3) under the US Securities Act (Legend) may not be transferred
by Coronado’s Share Registry or other transfer agent during the Distribution
Compliance Period without a favourable opinion of counsel or other assurance
that the transfer complies fully with the US Securities Act; and

provide notification of the Regulation S/Rule 144A status of its New CDIs and
underlying shares of common stock in shareholder communications, such as
annual reports, periodic interim reports and its notices of shareholder meetings
during the Distribution Compliance Period.

As part of the Retail Entitlement Offer and Secondary Market Procedures:

whether in the Retail Entittlement Offer or in secondary market trading during the
Distribution Compliance Period, no ASX Participants may execute a transaction
over the ASX in the New CDls if that broker knows, or has reason to know, that
the transaction has been pre-arranged with, or that the purchaser is, a person in
the United States or a US Person or a person acting for the account or benefit of
a US Person, in each case, unless that purchaser is a QIB in transactions
complying with Rule 144A,

in connection with any purchase of New CDlIs, whether in the Retail Entitlement
Offer or in secondary market trading, each of the Underwriters and any other
ASX Participants must make all reasonable efforts to ascertain whether the
purchaser is in the United States or a US Person or acting for the account or
benefit of a US Person, or that the purchaser is a QIB, and implement measures
designed to assure reasonable compliance with this requirement;

the confirmation sent to each applicant in the Retail Entittlement Offer and each
purchaser of New CDIs in secondary market trading across the ASX prior to the
expiration of the Distribution Compliance Period, will include a confirmation or
notice to the purchaser of the New CDIs that the New CDIs are subject to
restrictions on offers, sales and resales to comply with Regulation S and
Rule 144A; and
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. during the Distribution Compliance Period, any information provided by an
Underwriter to publishers of publicly available databases, such as Bloomberg and
Reuters, about the terms of the issuance of the New CDIs must include a
statement that the New CDIs have not been registered under the US Securities
Act and are subject to restrictions to comply with Regulation S and Rule 144A.

Legending

Any certificated securities, including global securities, certificates into which global
certificates may be subdivided, and any physical, certificated securities issued to holders
of New CDls prior to the expiration of the Distribution Compliance Period, will bear
appropriate restrictive legends. Refer to the 'Regulation S Restrictions' section of the
Investor Presentation included in Section 3 of this Information Booklet for details of the
share legends that will be applied to certificated securities.

Transmutation

If a holder of New CDIs wishes to transmute its New CDIs into shares of common stock,
it can contact the Share Registry and request that such conversion be made. However,
investors should be aware that any such transmuted shares will remain ‘restricted
securities’ (as defined in Rule 144 under the US Securities Act) during the Distribution
Compliance Period, and that a holder of such shares will be bound by the restrictions
contained in the Share Legend until such time as Coronado determines it is appropriate
to remove it. As indicated above, there can be no assurance that the Distribution
Compliance Period will not be extended or, accordingly, that the Share Legend will ever
be removed from such shares.

If a holder of shares wishes to transmute its shares into New CDls, it can contact the
Share Registry and request that such conversion be made. However, as with the shares,
any such New CDIs will remain ‘restricted securities’ (as defined in Rule 144 under the
US Securities Act) during the Distribution Compliance Period. Further, a holder that
wishes to transmute its shares into New CDIs during the Distribution Compliance Period
must comply with the restrictions set forth in the Share Legend until it is removed by
Coronado, including the restriction that any New CDls transmuted from shares will be
subject to a holding lock that will prevent the holder from transferring those New CDlIs for
so long as any restrictions applicable to transfers of the New CDIs imposed by the ASX
remain in place or such New CDls are ‘restricted securities’ as defined under Rule
144(a)(3) under the US Securities Act, unless Coronado otherwise determines to remove
that holding lock. As New CDIs represent beneficial interests in underlying shares,
holders of New CDIs transmuted from shares will continue to be bound by the restrictions
set forth in the Share Legend above to the extent they relate to their beneficial interests
until that Share Legend is removed by Coronado. As indicated above, there can be no
assurance that the Distribution Compliance Period will not be extended or, accordingly,
that the Share Legend will ever be removed from the New CDls.

Brokerage

No brokerage fee is payable by Eligible Retail Securityholder who accept their
Entitlement.

Enquiries

If you have not received or you have lost your personalised Entitlement and Acceptance
Form, or have any questions about completing it, please contact the Coronado Offer
Information Line on 1300 850 505 (within Australia) or +61 3 9415 4000 (outside
Australia). The Coronado Offer Information Line will be open from 8.30am to 5.00pm
(AEST) Monday to Friday during the Retail Entitlement Offer Period. If you have
any further questions, you should contact your stockbroker, accountant or other
professional adviser.
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Coronado announces A$250 million equity raising and
waiver extension

Equity raising

Coronado Global Resources Inc (“Coronado” or the “Company”) (ASX: CRN) is announcing a fully
underwritten’ A$250 million (US$180 million) equity raising (the “Offer”) to provide additional financial
flexibility in response to current market conditions brought about by the global COVID-19 pandemic. The
proceeds of the Offer will be used to repay drawn balances from the Syndicated Facilities Agreement
(“SFA”).

The Offer, in conjunction with the SFA waiver extension detailed below, is expected to leave Coronado
well positioned for any future recovery in metallurgical coal prices.

The Offer will consist of:

. a fully underwritten? placement to institutional investors (including institutional securityholders) to
raise A$145 million / US$104 million (“Placement”); and

. a fully underwritten® 2 for 11 Entitlement Offer to raise A$105 million / US$76 million (“Entitlement
Offer”)

On completion of the Offer, Coronado’s pro forma total liquidity is expected to increase to US$325 million
and pro forma net leverage* (Net Debt® to LTM EBITDAS®) is expected to reduce to 0.9x (both as at 30 June
2020).7 Coronado’s strengthened balance sheet is expected to increase its resilience in the current
economic environment and provide additional liquidity and financial flexibility.

Coronado Group LLC, which is currently owned by funds managed by the Energy and Minerals Group
(“EMG”), Coronado’s current 80% securityholder, is supportive of the transaction and will facilitate the entry
of new securityholders to the register. EMG will not be participating in the Offer given its preference to
increase liquidity and facilitate Coronado’s access to relevant ASX indices. As a result of the Offer,
Coronado’s free float is expected to increase from approximately 20% to approximately 44%?8, setting the
company up for potential index inclusion in the near future.

1 The underwriting agreement dated 18 August 2020 between Coronado and the Joint Lead Managers provides that a Joint Lead Manager will not be
issued any CDlIs that would either cause it to breach the Foreign Acquisitions and Takeovers Act 1975 (Cth) or published Foreign Investment Review
Board policy. The issue size is approximately 417 million CDIs or 43% of the existing CDIs on issue. If a Joint Lead Manager was required to take up
CDls on issue which would otherwise cause it, or an affiliate of it, to breach or notify under these provisions then, for the purposes of ASIC Report 612
(March 2019), (i) it will still fund the entire amount of its respective proportion of the underwritten proceeds in accordance with and subject to the terms
of the underwriting agreement by the completion date, (i) the number of excess shortfall CDIs would be up to the number of CDlIs offered under the
Offer less the number of CDIs that have been sub-underwritten and the number of CDls that the relevant Joint Lead Manager is able to take up without
causing it to breach or notify under these provisions when aggregated with any additional interests the Joint Lead Manager and its affiliates hold at the
relevant settliement dates other than through its underwriting commitment; and (iii) it would enter into an arrangement for any excess shortfall CDIs to
be issued to it, or to third party investors, after close of the Offer at the same price as the Offer price. No material impact on control is expected to arise
as a consequence of these arrangements or from any shareholder taking up their entitement under the Entitlement Offer where there is an excess
shortfall.

2 please refer to foot note 1 above.

3 Please refer to foot note 1 above.

4 Calculated as net debt divided by LTM EBITDA (as at 30 June 2020).

5 Net debt = Interest bearing financial liabilities less cash, excl. restricted cash.

6 LTM EBITDA (as at 30 June 2020) = FY19 EBITDA less 1H19 EBITDA plus 1H20 EBITDA.

7 Based on 0.72 US$ per AS.

8 Represents the total shares of common stock, including common stock represented in the form of CDIs, not owned by majority securityholder, EMG.

1
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SFA covenant waiver extension

In addition to the Offer, Coronado has secured a further waiver extension with the SFA lending syndicate
to waive compliance with the SFA’s financial covenants, which include a net debt to EBITDA ratio, gearing
ratio and an interest cover ratio, until 30 September 2021. This extends the existing waiver period from 28
February 2021 by approximately seven months. Testing will occur as at 30 September 2021 with the
compliance certificate to be delivered by 31 October 2021. The waiver extension is conditional upon a
minimum equity raise of US$120 million and funds to be received by Coronado by 31 August 2020, or as
otherwise agreed with the lending syndicate.

The SFA is a multicurrency revolving credit facility totalling US$550 million and a multicurrency revolving
bank guarantee facility of US$130 million. The SFA matures in February 2023.

As part of the waiver extension agreement, Coronado’s credit facility limit of the SFA will reduce by three
steps of US$25 million each, in February, May and August 2021. The availability to fully draw down under
the SFA will be subject to a modified liquidity buffer of US$50 million, leading to a review event process if
amounts within this buffer are drawn during the extended waiver period. However, lender consent
previously required to access the remaining US$50 million has been removed.

In addition, the SFA lending syndicate has pre-approved the sale and leaseback of heavy mining
equipment (“HME”) and Curragh housing assets sales for a period of six months. 40% of net proceeds
realised from any sale of these assets will contribute towards the three-step permanent facility limit
reduction obligation.

The updated waiver provides Coronado with additional flexibility to work through this period of lower
demand and pricing for metallurgical coal brought about by the global COVID-19 pandemic.

Coronado’s Managing Director and CEO, Gerry Spindler, said: “We welcome the ongoing support of our
lenders throughout this period of lower demand brought about by the global COVID-19 pandemic. This
extension of the waiver agreement, in place since May 2020, demonstrates their ongoing support and
provides additional liquidity to respond to fluctuations in demand and pricing. In addition to the waiver and
announced equity raising, Coronado retains a number of additional levers which could be implemented to
further support liquidity”.

Offer overview

The Placement and Entitlement Offer will be conducted at A$0.60 per new CDI (“Offer Price”), which
represents a:

. 27.3% discount to the last closing price of A$0.825 on Tuesday, 11 August 2020; and

. 20.8% discount to the Theoretical Ex-Rights Price (“TERP”) of A$0.76°

The Offer will result in approximately 417 million new Chess Depositary Interests (“CDIs”) being issued in
total, equivalent to 43% of Coronado’s common stock as represented in CDls on issue (“New CDIs”).

New CDls issued under the Placement and Entitlement Offer will rank equally with existing fully paid CDls
from the date of issue.

The Entitlement Offer is non-renounceable and rights are not transferrable and will not be traded on the
ASX or any other exchange. The Entitlement Offer will be made to both institutional securityholders
(“Institutional Entitlement Offer”) and retail securityholders (“Retail Entitlement Offer”).

Eligible securityholders who do not take up their entittement under the Entitlement Offer in full or in part,
will not receive any value in respect of those entitlements not taken up.

STERP is the theoretical ex-rights price at which New CDIs should trade immediately after the ex-date for the Entitlement Offer. TERP is a theoretical
calculation only and the actual price at which New CDlIs trade immediately after the ex-date for the Entitlement Offer will depend on many factors and
may not equal TERP.

2
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Institutional Entitlement Offer
Eligible institutional securityholders will be invited to participate in the Institutional Entitlement Offer.

Under the Institutional Entitiement Offer, eligible institutional securityholders can choose to take up all, part
or none of their Entitlement. Entitlements not taken up under the Institutional Entittement Offer will be
offered to eligible institutional investors at the Offer Price in the institutional bookbuild.

Retail Entitlement Offer

Eligible retail securityholders with a registered address in Australia or New Zealand on the Record Date of
7.00pm (Sydney time), 20 August 2020 have the opportunity to invest in New CDls at the Offer Price, on
the terms and conditions that will be set out in the retail offer booklet to be sent to eligible retail
securityholders on or around 25 August 2020.°

Please note that securityholders with a registered address outside Australia or New Zealand on the Record
Date are ineligible to participate in the Retail Entitement Offer. Further details as to eligibility will be set
out in the retail offer booklet.

Under the Retail Entitlement Offer, eligible retail securityholders that take up their full entittement may also
apply for additional New CDls in excess of their Entitlement.

10 Retail securityholders that are in the United States or that are “U.S. persons” (as defined in Regulation S under the U.S. Securities Act of 1933)
(“U.S. Persons”) or acting for the account or benefit of U.S. Persons are not entitled to participate in the Retail Entitlement Offer.
3
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The timetable (and each reference in this announcement to a date specified in the timetable) is indicative
only and the Company may, at its discretion, vary any of the above dates by lodging a revised timetable

with the ASX.

All times referred to in this announcement are AEST.

The quotation of New CDlIs is subject to confirmation from the ASX.

Tuesday, 18 August 2020

Announcement of Equity Raising

Placement and Institutional Entitlement Offer opens
Placement and Institutional Entitlement Offer closes
Announcement of results of Placement and Institutional Entitiement Offer

Trading halt lifted and CDIs recommence trading

Entitlement Offer record date

Retail Entitlement Offer opens and Retail Offer Booklet despatched

Date

Tuesday, 18 August 2020
Tuesday, 18 August 2020
Wednesday, 19 August 2020

Wednesday, 19 August 2020

7:00pm AEST,
Thursday, 20 August 2020

Settlement of New CDIs issued under the Placement and Institutional

Entitlement Offer

Allotment and commencement of trading of New CDlIs under the Placement

and Institutional Entitlement Offer

Retail Entitlement Offer closes

Announcement of results of Retail Entitlement Offer

Settlement of New CDIs issued under the Retail Entitlement Offer

Allotment of New CDIs under the Retail Entitlement Offer

Tuesday, 25 August 2020

Wednesday, 26 August 2020

Thursday, 27 August 2020

5:00pm AEST,
Tuesday, 8 September 2020

Commencement of trading of New CDls issued under the Retail Entitlement

Offer

Holding statements in respect of New CDls issued under the Retail

Entitlement Offer despatched

— Ends -

Friday, 11 September 2020
Monday, 14 September 2020

Tuesday, 15 September 2020

Wednesday, 16 September 2020

Wednesday, 16 September 2020

Approved for release by the Board of Directors of Coronado Global Resources Inc.

For further information please contact:

Investors

Aidan Meka

P: +61 428 082 954

E: ameka@coronadoglobal.com.au

Investors

Matt Sullivan

P: +61 412 157 276

E: msullivan@coronadoglobal.com.au

Media

Brett Clegg

Citadel Magnus

P: +61 487 436 985
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NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS

This announcement does not constitute an offer to sell, or a solicitation of an offer to buy, any CDlIs (or
underlying shares of common stock) in the United States or to any person who is, or is acting for the
account or benefit of, a “U.S. person” (as defined in Rule 902(k) under the U.S. Securities Act of 1933, as
amended (“U.S. Securities Act”)) (“U.S. Person”), or in any other jurisdiction in which such an offer would
be illegal. The New CDls being offered and sold in the Offer (including underlying shares of common stock)
have not been, and will not be, registered under the U.S. Securities Act or the securities laws of any state
or other jurisdiction of the United States. Accordingly, the New CDlIs in the Placement and the Entitlement
Offer (or underlying shares of common stock) may not be offered or sold, directly or indirectly, in the United
States or to, or for the account or benefit of, any U.S. Persons, unless the New CDIs are offered or sold in
a transaction exempt from, or not subject to, the registration requirements of the U.S. Securities Act and
the securities laws of any state or any other jurisdiction in the United States.

FORWARD-LOOKING STATEMENTS

This announcement contains forward-looking statements concerning the Company business, operations,
financial performance and condition, the coal, steel and other industries, as well as the Company’s plans,
objectives and expectations for its business, operations, financial performance and condition. Forward-
looking statements may be identified by words such as "may," "could," "believes," "estimates," "expects,"
"intends," "considers", “forecasts”, “targets” and other similar words. Forward-looking statements provide
management's current expectations or predictions of future conditions, events or results. All statements
that address operating performance, events or developments that the Company expects or anticipates will
occur in the future are forward-looking statements. They may include estimates of revenues, income,
earnings per share, cost savings, capital expenditures, dividends, share repurchases, liquidity, capital
structure, market share, industry volume, or other financial items, descriptions of management’s plans or
objectives for future operations, or descriptions of assumptions underlying any of the above. All forward-
looking statements speak only as of the date they are made and reflect the company's good faith beliefs,
assumptions and expectations, but they are not guarantees of future performance or events. Furthermore,
the company disclaims any obligation to publicly update or revise any forward-looking statement, except
as required by law. By their nature, forward-looking statements are subject to risks and uncertainties that
could cause actual results to differ materially from those suggested by the forward-looking statements.
Factors that might cause such differences include, but are not limited to, a variety of economic, competitive
and regulatory factors, many of which are beyond the company's control, that are described in the
Company'’s investor presentation filed with the ASX on or around the date of this announcement, as well
as additional factors the Company may describe from time to time in other filings with the ASX and SEC.
You may get such filings for free at the Company’s website at www.coronadoglobal.com.au. You should
understand that it is not possible to predict or identify all such factors and, consequently, you should not
consider any such list to be a complete set of all potential risks or uncertainties.

PRO FORMA FINANCIAL INFORMATION

While this announcement includes certain pro forma financial information, you understand that such pro
forma financial information is for illustrative purposes only and is not represented as being indicative of the
Company’s views on its, nor anyone else’s, future financial position and/or performance. You further
understand that (i) the pro forma financial information has been prepared by the Company in accordance
with the measurement and recognition requirements, but not the disclosure requirements, of applicable
accounting standards and other mandatory requirements in the United States or Australia, (ii) the pro forma
financial information is not prepared in accordance with the requirements of Regulation S-X and (iii) neither
the assumptions underlying the pro forma adjustments nor the resulting pro forma financial information
have been audited or reviewed in accordance with generally accepted auditing standards or the standards
of the Public Company Accounting Oversight Board.
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NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS
ASX Announcement

19 August 2020

Coronado successfully completes placement and
institutional entitlement offer

Coronado Global Resources Inc (“Coronado” or the “Company”) (ASX: CRN) is pleased to advise that it
has successfully completed the A$145 million placement to institutional investors (“Placement”) and the
institutional component (“Institutional Entitlement Offer”) of its fully underwritten 2 for 11 pro-rata
accelerated non-renounceable entitlement offer (“Entitlement Offer”) as announced on 18 August 2020.

The Placement and Institutional Entittement Offer closed on Tuesday, 18 August 2020 and raised
combined gross proceeds of approximately A$239 million at an offer price of A$0.60 per new CHESS
Depositary Interest representing a beneficial interest in one tenth of a share of common stock in the
Company (“CDI”).

The Placement received strong support from Coronado's existing institutional securityholders and new
institutional investors.

Eligible institutional securityholders elected to take up approximately 95% of their entitlements in respect
of the Institutional Entitlement Offer. Coronado’s major securityholder, Coronado Group LLC, which is
owned by funds managed by the Energy and Minerals Group (‘EMG”) elected not to take up its pro rata
entittements. EMG is supportive of the transaction and the introduction of new securityholders to the
register in order to increase trading liquidity and eligibility for inclusion in relevant ASX indices.

The new CDls to be issued under the Placement and the Institutional Entitlement Offer are expected to be
settled on Wednesday, 26 August 2020 and allotted and commence trading on ASX on Thursday, 27
August 2020. Upon issue the new CDIs will rank equally with existing CDls.

Coronado expects ASX to lift the voluntary suspension of trading in its securities and for Coronado’s CDls
to recommence trading on ASX on an ex-entitlements basis from market open today.

Coronado’s Managing Director and CEO, Gerry Spindler, said, “The Placement and Institutional
Entitlement Offer were well received by the market with strong demand from new and existing institutional
security holders.

“We have strengthened our balance sheet, improved our liquidity and flexibility, and we are positioning
ourselves to take advantage of a recovery in steel demand and metallurgical coal prices post COVID-19.

“Eligible retail investors will have the opportunity to participate in the Retail Entitlement Offer which opens
on 25 August 2020,” he concluded.

Basis of allocations for the Placement

The Placement was made available to existing eligible Coronado securityholders and to potential new
institutional investors. The approach Coronado took in identifying investors to participate in the Placement
was to engage with existing institutional securityholders and also with potential new securityholders with
investment strategies that Coronado believes are aligned with its business.

Coronado determined the respective allocations of investors in the Placement in accordance with agreed
allocation objectives and principles, as set out below:
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e Coronado used its best endeavours to allocate, in full, existing eligible securityholders who applied
for up to their pro-rata allocation in the Placement (or any lower amount applied for)."

e The remaining new CDIs under the Placement were allocated to existing securityholders and new
investors. The allocation criteria applied included, amongst other things, the size and investment style
of the investor, the level of engagement with the Company and past support provided by the investor
to Coronado.

e Coronado prioritised allocations to investors who demonstrated deal leadership through the size and
timeliness of their indications and bids.

e Coronado sought to introduce new securityholders and encourage existing securityholders that it
believes are likely to be long term supporters of the Company.

No New Securities were issued or agreed to be issued in the Placement to any person identified in ASX
Listing Rule 10.11 (related parties).

As far as Coronado is aware there were no significant exceptions or deviations from these objectives and
criteria.

Retail entitlement offer

The retail component of the Entitlement Offer (“Retail Entitlement Offer”) is expected to open on Tuesday,
25 August 2020 and close at 5.00pm (AEST) on Tuesday, 8 September 2020.

A retail offer booklet (“Booklet”) accompanied by a personalised entittement and acceptance form will be
sent to eligible retail securityholders on or around 25 August 2020.

Eligible retail securityholders? who are registered as holders of CDIs at 7.00pm (AEST) on 20 August 2020
(“Record Date”) and with a registered address in Australia or New Zealand will have the opportunity to
subscribe for 2 new CDls for every 11 existing CDIs held on the Record Date at an offer price of A$0.60
per new CDI, being the same offer price as the Placement and Institutional Entitlement Offer.

Under the Retail Entitlement Offer, eligible retail securityholders that take up their full entitlement may also
apply for additional new CDIs in excess of their entitlement (subject to a cap of two times their Entitiement,
or such lesser amount as Coronado and the Joint Lead Managers agree). Allocations for any additional
new CDIs will be determined by Coronado and the Joint Lead Managers in their absolute discretion and
any allotment of additional new CDlIs is not guaranteed.

Further information

Securityholders who have any questions about the Retail Entitlement Offer are encouraged to read the
Booklet and seek financial, investment or other professional advice from a qualified professional adviser.

—Ends -
Approved for release by the Disclosure Committee of Coronado Global Resources Inc.

For further information please contact:

Investors Investors Media

Aidan Meka Matt Sullivan Brett Clegg

P: +61 428 082 954 P: +61 412 157 276 Citadel Magnus

E: ameka@coronadoglobal.com.au | E: msullivan@coronadoglobal.com.au | P: +61 487 436 985

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS

1 For this purpose, an eligible Coronado securityholder’s ‘pro-rata’ share of Placement securities was estimated by reference to Coronado’s beneficial
register as at 13 August 2020 and any updates provided by these securityholders. While Coronado has used its best efforts in this regard, Coronado
and the underwriters disclaim any duty or liability (including for negligence) in respect of determination of a securityholder’s ‘pro-rata’ share of Placement
securities. Nothing in this announcement or other announcements relating to the Placement gives a securityholder a right or entitlement to participate
in the Placement and Coronado has no obligations to reconcile assumed holdings (e.g. for recent trading or swap positions) when determining a
shareholder’s ‘pro-rata’ share. Only institutional securityholders located in Australia or other eligible jurisdictions were able to participate in the
Placement. See Appendix B (International Offer Restrictions) in the Investor Presentation dated 18 August 2020 for the eligible jurisdictions and selling
restrictions relevant to these jurisdictions.
2 Retail securityholders that are in the United States or that are “U.S. persons” (as defined in Regulation S under the U.S. Securities Act of 1933) (“U.S.
Persons”) or acting for the account or benefit of U.S. Persons are not entitled to participate in the Retail Entittement Offer.
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This announcement does not constitute an offer to sell, or a solicitation of an offer to buy, any CDls (or
underlying shares of common stock) in the United States or to any person who is, or is acting for the
account or benefit of, a “U.S. person” (as defined in Rule 902(k) under the U.S. Securities Act of 1933, as
amended (“U.S. Securities Act”)) (“U.S. Person”), or in any other jurisdiction in which such an offer would
be illegal. The new CDIs being offered and sold in the Placement and the Entitlement Offer (including
underlying shares of common stock) have not been, and will not be, registered under the U.S. Securities
Act or the securities laws of any state or other jurisdiction of the United States. Accordingly, the new CDls
being offered and sold in the Placement and the Entitlement Offer (or underlying shares of common stock)
may not be offered or sold, directly or indirectly, in the United States or to, or for the account or benefit of,
any U.S. Persons, unless the new CDls are offered or sold in a transaction exempt from, or not subject to,
the registration requirements of the U.S. Securities Act and the securities laws of any state or any other
jurisdiction in the United States.

FORWARD-LOOKING STATEMENTS

This announcement contains forward-looking statements concerning the Company business, operations,
financial performance and condition, the coal, steel and other industries, as well as the Company’s plans,
objectives and expectations for its business, operations, financial performance and condition. Forward-
looking statements may be identified by words such as "may," "could," "believes," "estimates," "expects,"
"intends," "considers", “forecasts”, “targets” and other similar words. Forward-looking statements provide
management's current expectations or predictions of future conditions, events or results. All statements
that address operating performance, events or developments that the Company expects or anticipates will
occur in the future are forward-looking statements. They may include estimates of revenues, income,
earnings per share, cost savings, capital expenditures, dividends, share repurchases, liquidity, capital
structure, market share, industry volume, or other financial items, descriptions of management’s plans or
objectives for future operations, or descriptions of assumptions underlying any of the above. All forward-
looking statements speak only as of the date they are made and reflect the company's good faith beliefs,
assumptions and expectations, but they are not guarantees of future performance or events. Furthermore,
the company disclaims any obligation to publicly update or revise any forward-looking statement, except
as required by law. By their nature, forward-looking statements are subject to risks and uncertainties that
could cause actual results to differ materially from those suggested by the forward-looking statements.
Factors that might cause such differences include, but are not limited to, a variety of economic, competitive
and regulatory factors, many of which are beyond the company's control, that are described in the
Company’s investor presentation filed with the ASX on or around the date of this announcement, as well
as additional factors the Company may describe from time to time in other filings with the ASX and SEC.
You may get such filings for free at the Company’s website at www.coronadoglobal.com.au. You should
understand that it is not possible to predict or identify all such factors and, consequently, you should not
consider any such list to be a complete set of all potential risks or uncertainties.
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Section 1
Half Year Results Recap

Coronado
STEEL STARTS HERE

HY20 Highlights@)

Financial performance
% » Reported HY20 Net Loss after Tax of $123.2 million, down $337.5 million (157.5%) compared to HY19
« Adjusted EBITDAP of $34.9m, down 91.4% compared to HY 19 of $405.4 million
+  Group mining cost of $57.3 per tonne, 11.5% increase than HY19 as a result of lower production volume
» Gross operating cost of US$665.1m, down 18% compared to HY19

« Revenue of $713.7 million was below HY19 of $1,234.3 million due to lower coal sales volumes and a
lower average realized metallurgical coal price

+ Net debt position of $404.9 million as at 30 June 2020, comprising $36.1 million of cash (excluding

restricted cash) and $441.0 million of debt
@ Operational performance

aTo

« Coal production during HY20 was adversely impacted by the temporary suspension of mining operations
at Curragh due to the fatality in January 2020

« The impact of COVID-19 on global metallurgical coal demand resulting in the temporary idling of the
U.S. Operations in April and May 2020, and higher than expected wet weather in Queensland impacting
mine sequencing at the Curragh mine

*  ROM production of 11.9 Mt, down 28.7% compared to HY19.

« Saleable production of 8.0 Mt, down 23.2% compared to HY19

+ Sales volumes of 8.3 Mt, down 19.7% compared to HY19 as a result of lower production

«  Group realised metallurgical pricing of $97.3 per tonne, down 29.2% compared to HY19, as a result of
soft market conditions and falling index prices

Coronado. @ a. All tonnages through this presentation are expressed in metric tonnes. All amounts quoted throughout this presentation are in US$ unless otherwise stated. 6
b. All references to ‘EBITDA’ means EBITDA adjusted for FX and non-recurring items, as more fully explained in the definition of ‘Adjusted EBITDA' in the Company’s Form 10-Q: Quarterly Report Pursuant to

Section 13 or 15(d) of the Securities Exchange Act of 1934
NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO US PERSONS
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HY20 Highlights (Cont.)

Distributions
i » No distributions have been declared for HY20

Corporate

+ In May 2020 the Company concluded an agreement with
lenders of the Syndicated Facility Agreement (SFA) to waive
the compliance with financial covenants until February 2021
(refer page 13 for details on waiver extension).

+ The Company has taken further steps to safeguard its
operations, strengthen its balance sheet and increase liquidity
by reducing capital expenditures and managing operating costs
in a disciplined manner.

Coronado@
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HY20 financial metrics

Financial metrics were significantly impacted by the COVID-19 economic downturn

HY19 HY20 Variance
Production 10.4Mt 8.0Mt ‘ 2.4Mt
Sales Volumes 10.4Mt 8.3Mt ‘ 2.1Mt
Revenue $1,234.3m $713.7m ‘ $520.7m
EBITDA $405.4m $34.9m ‘ $370.5m
Net Income / Loss (Statutory) $214.3m ($123.2m) ‘ $337.5m
Group Metallurgical Realised Price $137.5/t $97.3/t ‘ $40.2/t
Group Mining Cost per tonne sold $51.4/t $57.3/t ‘ $5.9/t
Effective Tax Rate 29.4% 14.2% ‘ 15.2%

Coronado@
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Production adversely impacted by
temporary suspension In January
2020 at the Australian operations and
idling of US Operations as a result of
the COVID-19 induced reduction in
global demand for metallurgical coal

EBITDA was adversely impacted by
reduced sales volume and sharp
reduction in Group Metallurgical

Realised Price which was materially

affected by the decline in index price

as a result of the COVID-19 pandemic

Group Mining costs were impacted by
lower production volumes across all
operating segments.



Segment performance
HY20 EBITDA? performance

Australian Operations

EBITDA (US$m): 500

2711.7
250

6.3

HY19 HY20

EBITDA Margin 1.32%
(%):

EBITDA for the HY20 was $6.3 million, a decrease of $265.4 million

Performance (97.7%) compared to HY19.

drivers: +  Lower coal revenues contributed to the lower EBITDA result.

500
250
151.6
M7
o |
HY19 HY20

17.4%

« EBITDA decreased by $109.9 million for the HY20 compared to HY19.
This decrease was driven by a lower average realized met coal price per
tonne sold and lower sales volumes.

+ The reduction in EBITDA partially offset by a decrease in operating costs
of $90.5 million.

Coronado@ a Only includes EBITDA generated from the operating segment and no corporate adjustments, as more fully explained in the definition of ‘Segment Adjusted EBITDA' in the
Company’s Form 10-Q: Quarterly Report Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO US PERSONS

Section 2

Response to the Current
Environment

Coronado
STEEL STARTS HERE
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Managing the Downturn

COVID-19 Safety Protocols

Preventative measures
implemented across all mines in
Australia and the US to protect the
health of our workforce

Bank Covenant Waiver

Agreed with SFA lending syndicate
to waive compliance with the
financial covenants until 28
February 2021

Inventory Management

Inventory levels are actively
managed to achieve balance
between stockpiling costs and

meeting customers’ demand, as
well as positioning for a recovery in
met coal prices

Coronado@

Restart US Operations

Buchanan and Logan resumed
operation on 1 June after being
idled on 30 March. Operating at
lower levels that meet domestic and
export contracts. Greenbrier
remains idle

Equity Raising

Provides additional liquidity,
improves credit metrics and
increases free float (which sets the
company up for potential index
inclusion in the future)

See Page 12

Production Right Sizing

Production rates are currently being
analyzed to ensure operations can
continue if the current low price
environment is prolonged

See Page 14

Legend: Implemented Initiatives
New Initiatives

Potential Future Initiatives

2020 Capex Review

2020 capex reduced by 40% from
original guidance range of US$190
— 210 million. Curragh Expansion
deferred until met coal prices
normalize

Further Bank Covenant Waiver

Further agreed with SFA lending
syndicate to waive compliance with
the financial covenants until 30
September 2021 and to release
certain assets from existing security
package

See Page 13

Other Liquidity Levers

Potential liquidity levers have been
identified if the current low price
environment is prolonged

See Page 14 '
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Impact of Equity Raising

Provide additional liquidity, improve credit metrics and increase free float

. Indicative
1)
Sources(! A$m  USSm@ USS$ million Current Impact of Offer( Pro forma Facilty imit o
Proceeds from % Cash, Excluding Restricted Cash 36 36 reduce in three steps
fully Bl Syndicated Facility Agreement (Available) 109(214) 18049 289 < of US$25 milion in
underwritten('®) 250 180 - February, May and
Placement and Total Liquidity 145 18046 325 August 2021
Entitlement Offer
Market Capitalization 57414 1804 754
® ¢
Total Sources 250 180 £l Syndicated Facility Agreement (Drawn) 441@ (180)@® 261 Covenant waiver
3 extended through to
bl Less: Cash, Excluding Restricted Cash (36)@ (36) 30 September 2021.
£ Aim to further pay
£ (7 (@)5)
Uses( A$m  US$m@ o Hotbent 0> (ED) 22> down the SFA over
o 1 N
Ente Val 979 979 time
Repay Existing [ETEITED VAL D
Indebtedness 250 Gee
LTM EBITDA (as at 30 June 2020)®® 264 264
Total Uses 250 180
Liquidity (US$m)“ Net Gearing (%)4(1% Net Leverage (x)4(1) Free Float (%) «———— Set the company up
o for potential index
/V 325 41% \ 1.5x \ /' 44% inclusion in the future
145 23% 0.9x 20%
Current  Pro-Forma Current  Pro-Forma Current  Pro-Forma Current  Pro-Forma
Notas: @ @ varot 17 August 2020; 4 Based on 0.72 USS par AS; 5) A5 e O, 6) Calolatod .«
C EEITOA e 1130 CBITDA et and by et iy Glodmad ot dot i by L EBTD S S0y (12 v ¥ rocert i h o of Bl oo o afry secuhot
oronado EMG: (19 e Enry and s G, EVIG). Cronado's st 0% sruoldar & uppriv o o fanacion sy s b rr s rfrac o eceac iy an ochtate Gotonaie's vcon o ogant Ao mdces 12
(14) The availability to fully drawn down under the SFA is subject to a modified liquidity buffer of $50m, leading this buffer the extended waiver period (i.e. before 30 September 2021). However, lender consent required to access the remaining $50m has been
process (15)
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Bank Waiver Update

Strong support from SFA lending syndicate, as evidenced by the two waivers obtained since May 2020

* Successfully concluded an agreement with the SFA lending syndicate in May 2020 to
waive compliance with financial covenants for the period from 25 May 2020 to 28

February 2021 50
500
¢ Successfully secured a financial covenant compliance waiver extension with the SFA 400
lending syndicate to September 2021 (testing to occur as at 30 September and 300
compliance certificate to be delivered by 31 October) 200
* The waiver extension is conditional upon a minimum equity raise of US$120m and funds 10:
to be received by 31 August 2020, or as otherwise agreed with the lending syndicate Aug-20
e A further condition is permanent reductions to the facility limit to occur in three steps of
US$25m in February, May and August 2021
L]

In addition, the SFA lending syndicate has pre-approved the sale and leaseback of
heavy mining equipment (“‘HME”) and Curragh housing assets sales for a period of six
months. 40% of net proceeds realised from any sale of these assets will contribute
towards the three-step permanent facility limit reduction obligation

Coronado@
i (1) it it 8 e 12
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SFA Facility Limit (US$ million)"

Feb-22  Aug22  Feb-23

Operational & Financial Levers Available in a Sustained Downside

Price Environment

In the event of a sustained low price environment, Coronado has flexibility to reduce its operating and

capital expenditure costs as well as alternative initiatives to support liquidity

Reduce operating cost base: curtail overheads and development expenditure, reduce spend on consumables
Curragh + Reduce stay-in-business capital expenditure
Stagger or defer box cut capital expenditure to post 2021

Ability to right-size the production for the coal price environment

— High degree of embedded operating and cost flexibility

— Potential to scale back and idle production at minimal cost

Buchanan and Logan

—  Currently operating at reduced levels that meet existing domestic and export contracts

US operations

—  Lower production significantly reduces development costs, with non-critical continuous miners units curtailed
Ability to continue to operate Buchanan and Logan under the lower cost structure if lower prices are sustained
Greenbrier to remain idled until market conditions improve (minimal holding costs)

it " — Divestment of non-core assets
ther initiatives . - . . " PR
— Sale and lease back of major mining equipment, coal reserves or infrastructure and other financing initiatives

Coronado retain a number of additional initiatives which could be implemented to support liquidity if required, including:

—  Xcoal payment plan in place to receive the outstanding balance of ~$95 million by HY21 ($105.1 million as at 30 June)?

Note: (a) Xcoal is a key customer of Coronado and is the largest marketer of Coronado's US coal to China. All Xcoal transactions were entered into on an arms’ length, commercial basis in the best interests of Coronado. The CRN Board regularly reviews

Coronado@ the composition of s Board to ensure that it is appropriate for the strategic direction of the business and is I the interests of all security holders.
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Section 3
Equity Raising Overview

Coronado
STEEL STARTS HERE

Equity Raising Terms
A$250 / US$180 Million Fully Underwritten) Placement + Entitlement Offer

Offer Size and
Structure

Use of Proceeds

Offer Price

Majority
Securityholder’s
Intention

Ranking

Underwriting

Coronado@

Fully underwritten() placement to institutional investors (including institutional securityholders) to raise A$145 million / US$104 million (“Placement”)®);
and

Fully underwritten(” 2 for 11 Entitlement Offer to raise A$105 million / US$76 million (“Entitiement Offer”)()

Approximately 417 million new Chess Depositary Interests (“CDIs”) being issued in total, equivalent to 43% of Coronado’s common stock as represented
in CDls on issue (“New CDIs”)

Repay drawn balances from the Syndicated Facilities Agreement (“SFA”)

The Placement and Entitlement Offer will be conducted at A$0.60 per New CDI (“Offer Price”), which represents a 27.3% discount to the last closing
price of A$0.825 on Monday, 17 August 2020 and a 20.8% discount to the Theoretical Ex-Rights Price (“TERP")® of $0.76

The Energy and Minerals Group (“EMG”), Coronado’s current 80% securityholder, is supportive of the transaction and will facilitate the entry of new
securityholders to the register. EMG will not be participating in the Offer given its preference to increase liquidity and facilitate Coronado’s access to
relevant ASX indices

Coronado’s free float is expected to increase from approximately 20% to 44%

New CDls issued under the Placement, Entitiement Offer will rank equally with existing fully paid CDIs from the date of issue

The Placement and Entitlement Offer is fully underwritten() by the Joint Lead Managers and Bookrunners

otes:
(1) Refer to footnote a on page 3 of this Presentation; (2) Based on 0.72 USS per AS; (3) TERP is the theoretical ex-rights price at which New CDIs should trade immediately after the ex-date for the Entitlement Offer. TERP is a theoretical calculation only and the actual
price at which New CDIs trade immediately after the ex-date for the Entitiement Offer will depend on many factors and may not equal TERP
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37 | Coronado Global Resources Inc.



Equity Raising Timetable

Eve

Announcement of Equity Raising

Date("

Tuesday, 18 August 2020

Placement and Institutional Entitlement Offer opens

Tuesday, 18 August 2020

Placement and Institutional Entitlement Offer closes

Tuesday, 18 August 2020

Announcement of results of Placement and Institutional Entitiement Offer

Wednesday, 19 August 2020

Trading halt lifted and CDIs recommence trading

Wednesday, 19 August 2020

Entitlement Offer record date

7:00pm AEST, Thursday, 20 August 2020

Retail Entitlement Offer opens and Retail Offer Booklet despatched

Tuesday, 25 August 2020

Settlement of New CDIs issued under the Placement and Institutional Entitlement Offer

Wednesday, 26 August 2020

Allotment and commencement of trading of New CDIs under the Placement and Institutional Entitlement Offer

Thursday, 27 August 2020

Retail Entitlement Offer closes

5:00pm AEST, Tuesday, 8 September 2020

Announcement of results of Retail Entitlement Offer

Friday, 11 September 2020

Settlement of New CDls issued under the Retail Entitlement Offer

Monday, 14 September 2020

Allotment of New CDlIs under the Retail Entitiement Offer

Tuesday, 15 September 2020

Commencement of trading of New CDIs issued under the Retail Entittement Offer

Wednesday, 16 September 2020

Holding statements in respect of New CDls issued under the Retail Entitement Offer despatched

Wednesday, 16 September 2020

Notes: (1) The timetable (and each reference in this presentation to a date specified in the timetable) is indicative only and the Company may, atits discretion, vary any of the above dates by lodging a revised timetable

Coronado@ with the ASX. All times referred to in this presentation are AEST.
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Section 4

Well Positioned for
Recovery in Met Coal
Prices

Coronado
STEEL STARTS HERE

Retail Entitlement Offer
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Coronado is the World’s Leading Metallurgical Coal Producer

One of the Largest Metallurgical Coal Producers Globally
Leading ASX-listed metallurgical coal producer with a 2019 ical Coal P ion( (Mt)
diversified portfolio of world-class assets globally

70

.
z

30
Diverse suite of met coal products supports customer
demand, end-market flexibility and coal blending opportunities 20

10

. . 0
Core feedstock supplier for leading steel producers across a BMA Teck Anglo @ Glencore  BMC _ Peabody  Arch  Yancoal

range of global markets American

Operations Diversified Across Geography, Met Coal Products and Customers

Flexible, low cost operations with demonstrated track record Australia@®) us@“ Customers — Direct Sales(®
of producing profitable tons through-the-cycle
17% 49 a%@
28% e
Management team with proven track record of operating and N

optimizing coal operations in Australia, U.S., and globally

NERNEBNEN

= Low Vol (68%)
= HCC (54%) - PCI (29%) High Vol (28%) = Asia (67%) USA (19%)
SSC (17%) Mid Vol (4%) Europe (8%) = Australia (6%)

calendarised to December year end; Arch value is 2019 metallurgical coal sales volume. (2) Based on HY20 export metallurgical coal sales mix. (3) Hard Coking Coal (HCC), Semi Coking Coals (SCC), Pulverised Coal 19
Injection (PCI). (4) Based on HY20 metallurgical production mix, numbers do not add up to 100% due to rounding. (5) The chart presents 2019 revenues split by geographic region. Other than direct customer sales shown
on the chart, brokered sales (Xcoal Energy & Resources) accounts for 22% of the Company's total revenue.
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c d @ Source: Public filings. Notes: (1) Public filings for all companies; 2019 saleable metallurgical coal production values are calculated on equity interest attributable basis except Glencore; BMA and BMC values are
oronado

Strong Historical Performance

Saleable Coal Production (Mt)(") Adj. EBITDA (US$ million)"®)
HCC
Bench-
mark Price 204 e
(USSHt)

FY18 FY19 FY18 FY19

Capital Expenditures (US$ million)®? Group Mining Cost (US$/t of Saleable Coal Production)

FY18 FY19 FY18 FY19

Source: Public filngs, AME, Bloomberg

Note: (1) FY18 figures are presented on a pro forma basis (i.e. as if the Curragh mine was owned for the 12-month period ended 31 December 2018) for a ‘like-for-like’ comparison with FY19 figures; (2) Capital

expendilures for the year ended 31 December 2018 only includes the contribution from Curragh since completion of the acquisition on 29 March 2018; (3) Adjusted EBITDA = net income + depreciation, depletion and
Coronado amortization + net interest expense + other foreign exchange (gains) losses + 10ss on retirement of debt + income tax expense 20
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Positive Metallurgical Coal Outlook

* A V-shape recovery is
expected for the steel
industry in India by 2021

Long term metallurgical
coal demand expected to
grow 1.1% p.a. to 2040
and is largely anchored by
India’s steel production
growth

Recent fiscal stimulus
undertaken by many
countries in response to
COVID-19 is focussed on
infrastructure spending

V-shaped Recovery for Indian Steel Production by 2021

®

Crude Steel production (Mt)
IS ®

2 I |

Seaborne Metallurgical Coal Demand

90%
80%
70%
60%
50%
40%
30%
20%
10%
0%

Jul-19 Jan-20 Jul-20 Jan-21
— SAIL
s AM/NS India

e Others

— JSW

— Total

Source: Wood Mackenzie, Worldsteel.org, Ministry of Steel
Coronado
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— RINL Tata
— JSPL
Capacity utilisation (RHS)

Mt
450
400
350
300
250
200
150
100
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uindia =China Japan
= South Korea mBrazil = Germany
Taiwan France = Turkey
India as CAGR
% of Demand (2019 — 2040)
209 o,
% 35% 1.1%
2019 2040

HY20 Results Presentation 21

Significant EBITDA Generation when Coal Prices Recover
A $10/t HCC benchmark price uplift can result in an increase in EBITDA by ~$100 million("

Current metallurgical coal
price level has seen a major
dislocation caused by
COVID-19

As a key input for steel
which is closely linked to
infrastructure and
construction, the
metallurgical coal price has
shown its resilience through
economic shifts

In both 2009 (post Global
Financial Crisis) and 2016,
the metallurgical coal price
more than doubled in a short
timeframe post crisis

Coronado@

Historical Metallurgical Coal Benchmark Prices
Platts Premium LV HCC Price (US$/t)

Through-the-Cycle
Average: $163/t

400
300
200
100
0

~ © > o - o~ o

o o =3 - - — -

o o o o o o o

N N N N N N N

EBITDA Sensitivity
$10/t ~$100 million
HCC Price EBITDA®
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2014
2015

Prices >US$160/t

67% (605 days)

% of period (# of days)
above $160/t
since 1 Jan 2017

2016
2017
2018
2019
2020

Prices >US$200/t

34% (309 days)

% of period (# of days)
above $200/t
since 1 Jan 20176

Notes: (1) Based on CY19A saleable coal production (20.2Mt) and CY20A coal mix and assumed blended price realisation of 50%. Blended price realisation is consistent with CY18A (55%) and CY19A (62%). Price
realisation is calculated as the ratio of the average selling price (i.e. revenue divided by saleable coal production) to the arithmetic average of the HCC benchmark price for the period. (2) Platts Premium LV HCC Price, 22
Market data as of 6 August 2020. Data prior to Jan 2019 are from Bloomberg, Data from Jan 2019 and onwards are from AME. (3) Time period from 1 Jan 2017 to 6 August 2020

Retail Entitlement Offer
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Appendix A
Risk Factors

Coronado
STEEL STARTS HERE

N THE UNITED STATES M US PERSONS

Risk Factors

i socton dicusss somo o e ey ks ssaited wihany nvesimar i Coronado,whih may ffecth vl of oronad's s, Therks s ot blow do
nsttute an exnaustive s of all isks invoed with an nvestment in Coronado. Before investing in Coronado, you should be aware that an invesiment in Coronado hias a number

1Pk, S of whichars $pacth 1o Caronado and Some of whih eal 1 i securies Qsncal, and mary of wheh ae beyond e corirlof Coronade,

“The risks detalled below may change afte the date of tis document and other risks relevant to Coronado and the New CDIs e an adverse

h e impact
Coronadoand h pceof e Hew CDIs. I ariular, iestorsshod ot ht th urprocedered unceranies o s et by o COVID1S andemic o matenaly
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1 Risks relatng o an nvestment n Coronado
1.1 Impact of COVID-19

The ngaing COVID-19 pandemic has hd st imoct on e Ausalan and ol economy and h ablty ofbusiness 0 cpre Cranade’ busines 10 b

-15 and h iactmay be maer,The pandamic coninas o ave apidy, a do o mears and
E caions irodoco i the couniies in which Coronado operates and Coronado's customers and suppliers are localed, such s orders resiiling
rovernent and public gater Ms 2nd e mplemontaton o socal msm:w; ctocns, ordes o restdans o tay a home m :mmxca Tange of excoptons, ordes resncing
‘avling overseas o ders (inclucing itersate), and orders for il non-esseniial businesses to cose, incuding certa factories and offcs shutdowns. These.
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“The key impacis ofthe COVID-19 pandemic on Coronad indude the ollowing:
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‘example, seabome metalurgical coal exports from the U.S. Operations have decreased due 1o the measures. and recommendatons implomented by Unied States
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tomporary ided i operatons at s Buchanan and Logan mines from March 30, 2020 to Jun 1. 2020 and from March 30, 2020 for (e femainder of 2020 for s Groenbrer
mine. Coronado may need (o extend the luﬂvuur/ Jing o aperstors ot s Greentrir i of b a0yl i trr cparsons . ko gemert

Josec shutdowns or restricions in the flure. The Australian Operations remain operational ‘xperienced operational disrption. A prolonged shutdown or
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+ Even after Coronado's operations are fuly operatonal again of COVID-19 linked to a mine ste or corporate offce n which Coronado operates, of nearby
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+ Coronada's customers or suppliers may seek (o excuse their performance under existing conlracts by claiming that the ongoing COVID-19 pandemic, and government
measures and recommendations, consite a orce majeure event.

* Coronads cusiomers abiy o oy may b Inpctd b tho COVI-19pandemi s such cusiomers may hav o crtal o shidown el psrtons,pentlyleadg o
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Warning

There can also be no assurance wil parially or the adverse impacts related to
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To the extent the COVID-19 pandemic adversaly afects Coranado's business and resuils of operations, it may also have the effec of heightening the maleraly of the other isks
described in s ‘Rik factors” secion

Coronado

1.2 Volatily of coal prices
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Suppl e he soaberma marer and assoclod preas i mpack Coronadds sl 1 16l of atrack metahrgea coa cusomors. n attn, Coronados oty 1 18
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Risk Factors (cont.)

1.4 Operational ik

Connados g oprtors, kg eran vl pepasion, o barding s acsso ot nfsucr. 1y e afecd by vafous ool
o hatcoumpac o amount ofcol prciced i Coron's colmin, cause deays o suspa col dlvra, o ncreas hcot of ining o 8 vaning g of

are, subjoct ‘ovents boyond is control, which could disrupt s operations and have  signiicant impact on s inancia resus.

* afaiure to achieve the metalurgical qualies anicipated from exploation actiites;

operational and techrical diffcuitos encountered in mining, including equipment fallure, delays in moving longwall equipment, crag fnes and other equipment and
maitenanc or technical ssues:

= adverse weather conditions or naturalor man made disasters,inclucing hurricanes, cyclones, ormadoes, loods, droughis, bush s, sesmic actiles, ground falures, rock
bursts, Sides and
and markets, X

means that
o the cregit risk of o the credit sk of nternational
customers for s U.S. operatons

o toprocure

Xoosl were to cease Coronado migh be required to procure additona infrastucture capaciy lo support some of s U.S.
pa sk,

manage

1 s
operations,
1.6 Deomand for metallurgical coal

The mootyof th cos it Coronado ruces s metalrel coa hat ¢ 53, decly o indiuty. 1o sl prceors s contumed 1 st evaca o oo rocucton,
puversed coal injecton (PC) coa (which s produced at

Samo of Goronados asses) boih have specc physical and chamical poperies which aro nocessary fo afciert as fmace oporaton, Threlor ind for Coronado's
nature

. insuficient o unrelisbl Infrastructure, such as power, waler and transport.
of bt ust's nes:gonas scooric s reguistary codtonsard demand for el e sl nd st ofsbtes sl ich 2 s, oposkes
o indusra accidents, mine inthe past);  platics, ll of which may impact the voducts. Simiarly, f clices are developed that can bo substiuted for metalurgical
nen o decrease.
« industria isputes and abour shortages;
er of years, there can be 1o assurance that over the
4 other sources: oo e compelive achnloges et st on gl col wold ek emefg, wich oot e he Homar on PGS s or MEtAIGR S0, A sanfcnt
= compeion and conficts with ofhr natural resource exiraction and production acivlies wilhin overlapping operaing areas, such as natual gas extracion o 1 and 935 o aparadons.
potental byathia 3
‘Adsitionally, tarifs impos
* unexpected shortages, orincreases i the costs, of consumables, spare parts, plant and equipment: Sites On Mart . 7015, I Prosont of he e S, Donld Tmp, s an ot i csabloin & 255 i on Ipors of el 1o e Lred S, Too
n China. This
- P U'S. metalurgical coal demand. This additonal U S. metalurgical coal demand could b met by reducing exports of metallurgical coal and redirecing that voiume fo domestc
consumption.
* securty breaches or terorst acts. On May 17, 2019 the Trump adminsiration agreed o it the stoal and aluminium tarifs on Mexico and Ganada. Curently, Argentina, Ausirala, Brazi, Canada, Mexco and South

I any of the foregoing conditons or events occurs and is ol miligated or excusable as a force majeure event under Coronado's cosl sales corlracts, any resullng falre on
‘Goronado's par to deiver coal o the purchaser under such conlracts could result n economic penalies. demurrage costs, suspension or cancelation of shipments or ulimately
tarmination of such conlacts, which couid have a matarial adverse effect on Coronada's financil conditon and resuls of operations.

S, Operaons are concentatod n small umber of mins n i CAPP and th Austalan Operatons ndud one mine i he Bowen Sasnof Austala. A a reu, he
ety fany o thso condions o overs may b aacer § may v 3 dsprooronals mpacton Coronad’ el ofspraons and assts. Ay s opratna
condifons or oven's ey Tocat mining aciviies. as well that
Sippors et and ogs1es). Tneso condions and ovent cou ais 1osu I he paial o complet cosur of pariculr ahays. porsor Sfcant mand vatenways o 36a
passages, polentialy rasuling n higher costs, congestion, delays or cancellations on some lransport outes. Any o these conditons or avents could adversely impact Coronada's

Business and resuls o oparatins.

1.5 Refiance on key customers.
totalreverue. For the

7 & Resouces, LLG (Xooa).  eted oty Tata telLimie (Tt e revaperte ppronmaily 15.9% and
of typicaly ono year. Tho failure 1o obtain

a
alf year ended Juna 30, 2020, sals to Xeoa Er

Tospacial, of Goronado’ folal revenve. The maerly of Coronadds saes n 2 spol basis contracts wih terms
ions Gutomers ot he oss of ol o @ porian of th revenuos s 1o any Cusomer o 8 resul of competion. credwrthnese, ey 1o nogaialo eXonons
otherisa, tons. As 3
resultof pping orders.
“The loss of, o deterioraton o,
disrupiion o the U S. Operations. This s because ollowing
« Historcally, Xcoal has extensively markeled Cor sl i international markels. with into pimary on an ad
shipmeni) bas (s s cusomayfr US. opraons) and “here s a sk tat. i he e, he . which would o
Coronado has.
has ot fo date s
+ Xcoal provides a combinalon of U.S. domestic rail and port logistics, as wellas seaborna logistcs, which n tur supports the operations o Coronado's U.S.

e e ity 5 atcess domest storng opuone. Xooal prchasos ol o Coronad s i i e ol ct- f s o1 (FOR} at 15 U operaions, shicn

Coronado

Korea aro exempt from the addtional tarifs on dorivalive steel products, whie Argentina, Australia, Canada and Mexco are exempl. from the additonal duties on derivative

aluminium producs.

jobl s at the date f
Yt
et 14 2050 oo e 137 e o oo o et s 5

e tritsctaished b te Unied Siaes have prampled etalatory L o key g parners,roaly Ewope and Chin. oy e elaliloy trifs by tese o cter
mpact us

otalof s and dutes from China. 2 3% import duty
2

2019, but
Intemational markets.incuding the mpact o arifs

oronad antote it il prouconinJapn, K, Tabon,ndi, Evape tof
T cout vavs 3 ol sveree. ek on Coranads i condo and v of opemons
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Risk Factors (cont.)

1.7 Contract, counterparty and collection risk

A siifcant poron oftn sl of oronad's melaugial oa o cuslomers wi, wha Coronac s nadlong o laonsp. A mentened ndor fm 1.5, Coonad'
Sales to Xcoal

sting hacol aro dtormind on i by mine s, and 3 el
jo data and proposed mine pl

o o con and cons 1o i recovrae resos. i man 196 eyond Coanads okl Thrs ro baron ot

estimae, including geologic and miing conditons, uhich may ot ba fuly idented by avaiable exploralion data and may differ rom C

Jans. There are numerous uncertainties inherent i stmating quantiies and
‘associated wih such

g ot Se reprosntd approxiatly 15 9% and 1% respcivaly.of s o ovenuo (e o skl 14 rogrdng ot adaandng s # payment amangemert wih  oas 1 Gty mnes; cuontand uuro maro pricos fo sl conrctual atangemonts,cporting ost nd
ai). T Govermenta taxes, royaes and development and reclamaion cost: ulure mining technology improvements; the effects of regut ‘governmental agencies; the abity 1o
o . having it abi obiain, maintan permis: producton withproducton from other roducing aress.
it abilty o dolver on a tmely
In acdton, w expior

terms of the contract,
in faw resticts or x bt pary o g . I mtcl sleons e r conrct o o el afane hangeceus I Gororadt el sl o
racts, o ofhervise 1o accept shipm
o Goronad

In aciton

4 change

reitvothnes. I cusomrs suspa o ol axising on e rofuse Coromad's metakugealcol o wich ey havo an oisiog
at e ines il s cusiomers’ coiracual obigatns ars honous

I Goronado's customers do not honour coniract commilments, or f they terminate agreemens or execise force majeure provisions alowing for the temporary suspension of

rmanca during specifed ovents boyond the paries’ control including during the current COVID-19 pandemic and Coronado s unabie Lo replace the conlract, Coronado's

porfor
Further, Coronado’s abily Lo receive paymen for coal sold and potormarca
oy orcoren uomer, Coroado e e v o & o k8 sty aymer, A s pemart e by oo of et of Coroads
hav e iy o ey credi (due o general

onracts being execuled, which could materilly adversely ffect Coronado's inancil condltion and resuls of operations. For Gertan of Coronado's large customers in Ausialia
ner form ofsecorty,

Crange Shold Gotonads sheoute goclogcl sondors o e o o hooe proded o past 3. s andsenlar xainatons, od resevs estnlcs
may have Lo be adjusted and mining plans, coal processing and inrastructure may have 1o be altered in & way thal might adversely affect Coronado's operations. As a resul,

As a resull, the quantiy and qualty of the coal hat Coronado racovers may be less than estimates indluded in tis Investor Presentaton. If Coronads actual cosl
reserves ar s than curent stmats, o et o i hey are Tecoerad i o5 than ostmaed o e In Higher 1 estmated o, Goronado’s oancil condton and
rosuls o operations may be materialy adversely affct

1.41 Transportation risk
Gonnados g apraonsbicue o WIS sceprd o cuaes b oo . v, bge a1 he oy of co s by Corod g

operations is subject to potental disruplon and competon from other network users, which
Gnipons 1 syt saices iy rchude; wrang clhis, Geuplions G 1
port consrains: m i parties
i epicabie aglatos: aure of dey i ha conscion o e 1 o por s

or sccess being
iy: and tarrorist atacks, natural

removed of not granted by reguatory authorites; changes

who have ot otner
. Gsasiers, the mpoctfom the curent COVID-19 pandeme of cier
whic
or or relabity could impir s toits customers,
adversely affecec. «
1.8 Maintenance of coal reserves Typialy, loaded info from the
g 038

economicaly ecoveraie: Falur o acaur o dscovernow co eserves o Gevlp now sstscou negively affec Coronodo' rancil condonand reuts o opratons
Explration actity may occur adjacant lo established assels and in new regions. These aclivies may ncrease fand tenure, cture and related polical rsks. Failro
scovet o acute new col rest, Telocecan ecaes o dovio e 9054 o aparaions i Slicentquaniies 1o maan or Grow he Suent vl of resérves could
negatvely affoc Coronado's nancial conlon and fesusof operatons.

o and v an adverse fet an fulr resus o opration and fnancilcoln, From
tme to time, or s portolo. s, incucing,
among others, adverse market reaction fo such acquisions and div 7 7 iing or foms an iich acilns s divesimeni are mae, poston of s
ety condion and tlgatons o ara couty 1k orercl Dbreclwes ot belngacioved as oxpocied, ncrosen abiis aring fom changes o th poral

ot being achisved: and inabity o retain key stafl

o rmance ok mevin Srpaciaions anicaa /7oie of os sings vt deayed o
2nd ransacion rateq oot beng nd

o han ancpate These facors coud matraly an

1.9 Gompiiance with heath and safety laws and regulations.
oronado s ubec 1 xore lausand regualons gevaming haahand sfety o colmines, 1 h Unded Stales 10 Auslaa. A ol of creaed siakahdr fcuson
nealth and jack lung d nado'

industry pooled fund). Regulatory agencies also have the authorty, folowing signficant nealth and safety incidents, such as fatalies, 1o or ity be temporarly or
permanenty or example, operations at the Ausiralfan Operations were temporarly suspended n January 2020 by the Queensiand Ning Inspeciorate (QMI), when an
employee of Thiess was fatally injured duing @ tre change acivty. The QMI subsaquenty ssued hat required all reevant tire and whas! rim fiting acivies be
suspended und e OMI was st has acvies o recommence safl.Th decve was e o Fobruary 14, e the QI was satsfied tha alrelevant e and
e i g aciies o recamnnce a1 s sl idents er o ceur at any of Carorad’s i a1 e s 1 possl hat 3 reguator gt
imposs a anca of condilons on reoparing f a ey, elaig s copil xpendiure, wich e nave an aov i Goronado's reputaton,fiancil conditon

and resuls of operatons.
1,10 Resource and recoverable resarve estimates

Gorondo relason otmalesof 1 rcoveral reserves, | i InvestrProsenaton, Corondo epars 8 esuro and resrves i aoordance wilh he JORC Cods, One

iy proviion fo h raponin ofssnaes e 1 prose (meakrac) or prababe (nicalad)rosorse. Spachcal. Coronados ASY dicosres nch eslmaie of coa
resources in adion to reserves. Accordingly, Coronado's estimates of proven and probabie coal feserves in fhs Investor Presentation and In other ASX disciosures may be
ifrent than s esimates of reserves as fled with the SEC.

‘Goal s economically recoverabie when he price at which i can be sold exceeds the costs and expenses of mining and saling the coal. The costs and expenses of mining and

Coronado

tansor orgamsatons, r carors and por ownas, Whao col s exprad ot ok olhr than o tho min gae, o coss asseiied wih e arangement rprs
ucton cost.

" b
ncroasos o Coronadss ustomrs. Fo example where enspotaion coss o comocted 16 marl domand,coss may iceasef usag by Coronado and v markl
1 fue

e price of die

inthecasoofake o py agreemris, Coronado may have

1o pay for oven if unusod) I s actual producion vmm; ors owerhan i simedprducin volumes, Covarsa,Coonad may o havo sulint rportaon capacy

it actual production volumes excee it estimated p o, 111 1 anale 1o Tanspr h Tl capacty s 1> coacim Imiatons ot i ay deifoaion 15

latlonshp it biokers and remodaes (nccing Xeoal) s I rcction i he proporion of cos purchasad Frea on Ral (F.O.R) hom e US. Opraions (and
responding incroase In the proporton of coal purchased Free on Board (F 0.8 )
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Risk Factors (cont.)

1.12 Take or pay anangements withinthe coal industry

he Ausaan Operators gonraly conrat ort and a capasy v log trn ako or ay conat for rl vanspert curenly wh Aurzon Operaons Lined (Autzon
‘Operations) and Pacific National Pty Ltd (PN) 1o and export o "of Giadstons via two main porl terminais, RG Tanna Coal Terminal (RGTCT) and Wiggins lsand Cosl
Erpon Terminal (WICET) At U, Operatons. # 2o have & «m by agrcement n connecton wih the Kinder organ Pier X Terminal n Hamplon Roads. Vi
‘Coronado may enter ito othr take or pay arangements i the utr

Whero Goronad ha i i ke r oy conrcs vl genraly b requted o pay for s confiacie prt o 1 capaty. oven 1l s by Coronade o lhr
shippers. Coronado's abligation to make payment conlinues ihere production volume has decreased. Alhaugh the majorty of s take or pay arangomens
prove seuty ove mismum por an al asrocure muamw unuseﬂ nor\ or al capaly can aise 2  resul o vaning uloreseen circumstances, incudng insuicent
production from a givn mine,

S o e consertof s s o1 por o 4 s, o poins.
Paying could fnancial performance.

1,13 Reliance ot pary suppiers and contracts

Coronads uses contacers and thr i pris o oxain, miingand oerseices qneraly.and ro el n several T g o he suoss
Cperalons anthe evlogmon of s Growth pects. Wi 14 & ey for e iing Iy, promee chused oy G parics M aro, whh may have o impec o s
Pty

because of
timing, and whether

assots and the busi othor operatons; and

the diversion of fon f

b, et o5 s bt o s s s e oo saruiaet s crc, s G oy e crmioted
lays lnes of busi now laws and itis not familar

fanew.
operations, Coronado's results of oparations may be adversely affected
1,16 Risks related 0 the investment in WICET
Goronado has a minorty inerest in WICET Holdings Ply Ltd (WICET), whose whally owned subsidary. Wiggins Isand Coal Export Terminal Pty Lid, or WICET Pty Lid
WIGET Orer oo roducers who expr ol rouh WICET ls ol hares inWICET Hokings Py L I adton Coranadand e tvercol precueers o sipers) n.!vz
by re

ovrtoa,an yea ak-5ay greaments wih WICET Py Li and pay a lrminal fanding chrg o xpor coal trough WICET, which s calned
i Ud's external dedt facils.

Under Coronado's take-or-pay agreemant with WICET Py L (ine WICET Take-or-Pay Agreement), Curraghis export capaciy s 1.5 Mipa and Coronado is obligated (o pay the
{erminal handing charge or i capacty. whethr e or ot The terminal handing oharge calclalon s ased on el oparating and e coss of WICET Py L1 being

erformance and operations.of Coronado. In paticular, the majorty of workers al the Australian Operations are employed by conlraciors, Including Thies:
L. and Wolf Miing Py Lt
Opertons ot Coonadrs mines ey b eruped for o axtoned priod i vt il Corondo e any o s ey contactrs (rocause e onta s it o

o replace

mployoes, Servces
s contractors, o tere oo, sones
procosses. Any fallro by Coronada's key contraciors 1o comply wilh their obigatons undor Coronado's operating agreemens wilh them (whother as a resu of fnancia, safety or
operational difcultes or ofhervise) any termination or b ‘Coronado's operating agreements by s contractors, any protracted dispute wih a contractor, any inabify to
perform due to the impact of pandernic, . ployees or any ma by those

financia conditon and pe

Funbr, Inpaods of igh commodty prios, demand frcoracrs ey excood supl esling o incresad coss orlck of vl o key convecors. Disutons of
operations or ncre

Goronada’s
1,14 Equipment and commoites risk

Coronad dapands on seeral majr ace o miing oumen and e o rcuce and ranporcol kg bl i b, ongual i systems, coniuous
miners, craglines, dozers, excavators, shovels, haul rucks, % lladingand e ocies Obaiingand repainginess mar ipment often
s i o . I ay o ése, ks fclpman e fcites ufers Mo Gamepe o s Sosroyed by . Syarmelwetr et eodg.ncored peraion o
i, Coronado sy b unabe 10 1alac o palt e n 8 Smely manneror 2. ressonse cos, wheh woul e Yo alky oo e e col d okt

be dapendnt on supplers or manufactures ramaining operational and having the rl  or services Tor Goronade Spplrs and marcfaces
et o ot e s o vt o 8 Tange of resone, Ihudng b ot MTed Ty i usiness S st afecs 2 s reou of e conen GOV-13

Sapacty Undr s o f 1 WICET TakeroPay Agrme s eminl hncng charg byl by
rado can b adusied (croted ordecrease) by WICET Pl L et opraing and orf defauls on s take-
nb\\gal\unranﬂhas\lsmnlmd capaclyrducad o k. Undorhe s ofhe WICET Tk WICET Pty Lid
s inance costs, referred (0 as a fnance cap. Since' T Holdin
Coioaion unde thl respocive skt a6 a0 oibsoq0ey hod e Stemmers oTraed. T resu of 105 trnatons 1o 8 Gocooss n h aumeRRtS
conlracted tonnage at WICET from 27 Mipa t 15.5 Mipa.

Inaddson nduy 2015
rates. This assignment inreased Cor
Coronadds ongnal WIGET Tave-or ay Agteemant. Uner th toms and condions of th fa-or-5a the

"The fiance cap or

1

ronadis ot terminal handing charge coss for access 1o WICET. The tarms under ths  eoroe arangomnt St rom e
nsferred ther

the terminal handing charge

st at the oiginal shippar's account.

n the operation
g o dcauts reerad 1o Sbov have restid i ooy mo: nrosscs 1o i it i chrges payal by the vuvmmnw  Shoper sharsnaders (hckeing
Coranada) lower conlract baso. If ar erabing shopes shansheders

Secomos nsoven andior deautl under 15 ake-orpay sroemont. e temina handing crrges or he emainng shiper snrehors, ncladng Coronace, oy it
oy o gy defauig siger st of WICET' paratigandfnancig costsgog fovad (vt e (rarce ca e i esect of h fancing s
nt of te terminal handing charges).

In addiion, f Coronado dofaults undor the WICET Take-or-Pay Agroament and that defaul is not romediad, then Coronado il bo obligaed to pay a tormination payment. Tho
1o th ot onircid tnnag s WICET when e aymert bigton o iggerd)ad n yearssqilnt el bncing chargesa e prevain o s i 1l e

minaton payment fals due. Coronad has provided secury 1o Wi Lt in the form rantes, the amount of which i require 1o cover Coronados estimatect
Foiios 235 oHpperundet 5 WIGET Tk oy Apesmant o he Showi e mon oo

Inth evnt o WIGET ty L dfating n . axtornal Pty L6 may ity over the assels of WICET a
o tak

Additorally, rogard to pioces of equipment. For example, in 2015, the Mine Sarety and Health Adt

@ stops 10 ocover 0 Shigpers 0 recove outiandng doo ana snpper take-orpay

requirng
and suppiers

Further, Goronado's mining operation requi a relable supply o larga quanites of usl, explosive, tes, stesl related products (incuding roof control material), lubicants and
electicit. The prices Coronado pays for commadiles are sirongly impacied by the global market. n sitations where Coronado has chosen to concenlrate a large porton of
or commriies increased signifcanty, o & source for these supplies or mining equipment was Unavallabe fo meet Coronado's replacement demands, Coronado's profiabiy

‘Coronado's coal production and production costs can be materialy and adverssly impacted by unexpected shortages of ncreases In he cost of consumaties, spare parts, plant
and quipment_For example, operalion of the thermal cryer located at he CPP at Buchanan is dependent upon he daivery of natura gas and there i currenty only one natural
as suppler i he area, an aflate of CONSOL Energy. entered into 2 gas Energy. be terminated
by CONSK 1o change s
procassing method at Buchanan

1,15 Acquision risk
From tm o me. Coronado may evalat an acqur assels and businesss ht 1 baleves comglamt s axising assels and busines Acaisions may roure subsantl
capital or ignifcantly as a resul of fulure acausiions. Acquisitons and
business expansions invalve numerous isks, indluding dffculies i Tneficiencies and icties that ase

Coronado

I overt of 8 gt st of opratns at WIET. Coronado b rsurd 0 o SAdoralpr capcty oleuhor, a5 vl 0 bl o 3 it
ment under Coronadas take-orpay agreer
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Risk Factors (cont.)

1,17 Tile and leasehold risk

I Quesnsiand, where al of the Australan Operations are carried ou. exploring or minig for coal s The grant
and ranewal of tenemens are subject o a regultory ragime and each tenement is subject 1o carain condions. There s no cerainy thal an applicaton for the grant of a now
tonement or renewal o one of he existng at Curagh wil Further, the
There i a sk
kL

i the land that s subjec to the it s req August 31, 2021 to July 31, 2044 and, whera renewal i required,

upon renowa.

e tonomens.

Inth Uniod Stte, e to a lease roperty and miral gt s gnerl secursd i to priting and develaing @ proprty. n some case, Caronado rles on e
lrmaton o repensions and varirie roidd by i sk, rarors e e, Cotads hL [ o e ey b aerel s

ppron bt Corunad rus ctan 4 it e i devpant gt o prnis a1, n Al aro a0 sprorls i ottt
indgonous el rtage. 1 addion. Coronade'ssparaons dpen on s abiky 1o cbain and malnian consris fom pife land cwners a reations with local

communiies

Toe roquirement tochisnand mairian approvalsard addrss poenaland cuasses forfrmer,exising and ure ming rfocts i common ol comparie in e oo
. there is no assurance or quarantee oral

i B caar producian proe o s SXaig operaions or 1o dovlop 1 rowih profss n 2 mamn

oot el e, opomions rdlr s
the

reguiators that enforce thom,
f futre miing oporaons, Some laws uch 2 e Suce Minng Contrl and ecamaton Ao o 1977 (SMGRA n e Unted Sates eques ht conan Sl

e o o onon oo ¥ 3 oes s, el oo o o st st 2ottty h g s oropary an piined
ome skl s o n 1 ) s e e s e L iy et e
i ot S, ooty o ot s 3 v st e i s v e i ST i el | ooy S ket v o s o W"?"“;:,;r::;";‘;u“"m?m;;";:; s nabated pori
et s s opoalos vmton o i of e sotcal oo, Coronads i e 1 mpan g 8 SGRHeanly she oo gL
P oo oo i s e 2 s ey o e v s o gt by eptonmonl s
T P ooy PR oo stucure, e arapo of oo and Gaonas’s
o s, resotnt now e o o porind
TEseEs on ’“5‘"“"‘ ts leasehold the term of the lease. In Dumcu\an certain of Coronado’s activities require a dredge and fil permit from me U.S. Amy Corps of Engmers (" USACE y under Section 404 of the U.S. Clean Water Act of

A dofect in Coronad's i or the loss of any lease or tenemen upon expiraton of s lerm, upon  defaull o otherwise, could adversely affet s abity to mine the associaled
reserves or process the coal mined by Coronado.

1.18 Reliance on key personnel

) I econt years h Socion 404 boen subject o sories of cout
Crtoges e e enshed o e o o Gbogs . pormiling pocens 1 st 015 50 SHh e e USACE 5000 e o it Rl (-G
uncer ne GIVA hat Would urer cxpan he crcumsiances when a Secton 40¢ peril & necaed. The CWR i th subjec o exiensve ongon Higaon and miisraive
St snpact Corondos opertons re i sufc of s ucorainty. n addon,on AP 21, 2020 th EPA and e USACE pusihod e Novatle Waers

Toe o ot ey ol th ek 12 et ity sl okl Croac's s parrmancs. Corads s arerd o
mber of key porsone n Ausial and the Une Stas, g i Managing Grecir and Crel Excosive Offcr, Gt Spindlt. and s reslns and G Gparating
itcer, Jamed Ganpt

K Spdes and M. Camphe'ssxeris and exparierce in (20 mining sty aro imortat 1 e corinued dvelepment and apran of Coonades mirng e,
However, such torm beyond.

‘watars o the Unied Staes
States and environmental groups have fied ch-\\sngr& o the Navigable Waters Protsction Rule in feceral dstrct courts. The process to rescind or revise the CWR, and fo
Tepace ki na vl Waars Focion Rl Additonaly, dor the

o o Some o s aperatoneThessnotorati pemts ar et cvery I yoae. 0 2507 e, p e we iossed n Jamsan 2017 Coonad
ol 10 Use th nafonide peritsand requre an indwiual T o ertan wor. hat i deey operatons

1 Coranado s unable 1o bt and mlln e pproal, consnt an gt reqiod s curont snd orit
mayin

.
compoi esvans wih ess mpoyees S iritod e ofposans i sl
Corena iy no b i 1o o iy Qo axgcut o sceepole o, I adatn. 32 Cotonadss inessconlops s oxpand, Cotonads sabete 15

Siates. Coronado may
o bo able o contnue to amploy key personnel or alract and reain qualfiod porsonnel i the fuure. The loss of such key personnel o the faiura 0 focrut sufficonty qualifed
employees

1.19 Shortage of skiled abour

Effient coal mining using modern techrigues and equipment requires skiled labourers, preferably wih at least a year o experience and proficiency in maltiple mining tasks. Any.
ini ut notlimited 0, as @ resul of the impact of the COVID-19 pandemic)
ou esit i Coronado havingnuficet prsonel o oporat s businss, o exsand produn,patcary n o vent here i n ncreae nhe domand o s cos, ich
‘ould adversel affect Coronado's financial condton and resuls of operation

1.20 Industrl actions:

Relations wif 3

are important fo Enlerprise bargaining and ofher disputes between Coronado

s ofdune 30. 2020, Coronado ha 1637 employes (ncudng 363 amplosos n te Unied iates curtnty on frougt), I addion,asof o 30, 2020, ters were 16775
onlractors supplementing the permanent workiorce, all of whom wero at Curagh. As of June 30, 2020, approximalsly 14% of Coronada's total employees, alat the Ausiralan

ratons, oty 2073 e Al o i Commssos sapered 6 Caragn i
i Ateemen: 215, Ths Eniaris Ageemn: s 2 nomina expaln Gt o ey 2 2022 and wil romain  lace nl reiace o tominatd by h Far ik
‘Gommission. The U.S. Operatons employ a 100% non union labour for

Future industial acton by Coronado's employees or mining conlractors' employees o invobing trade unions could disrupt operations and negatively impact mine producty,
production and proftabilty.

1.21 Approvals, permits and cences.

‘Coronado's performance and oparations depend on, among olhar things, being able to oblain on a timely basis, and mainain, allnecossary regulalory approvals, including any
‘approvas arising under appicable mining laws, environmental regulations and other laws, for s current operations, expansion and growth projects. Examples of reguialory

Coronado

or miations, Which coud have

et on Gorahades Wl o and rsus o o
122 Orougnt anc shorge of st water

I Queerstan, il eniment o e s, conrl a0 flo ofvater ar vests i h ste and et byt Wte Act 200 (k). Alactons uder he Water Act 200 (20
el ond i s seement v o et i SOt .10 opdte e oy o w0 st oo

The amount fwotr rat s avaial 0 b ek undor 3 atr anioment il vy o year 0 yar v s dlemined by wlrshrng i of 1 rlevant catrmentaea
These rles wil, for exampl, in
Situations of Severely consiai ouch o g a drougit) e provide for a edt donment, wih cerlain uses
.9, domestic use) being given higher prirty. It s possible tha during ime

ik ettt s et g opratons woulnav 0 oyl e of 1wt coloced i o o G ot T i, o ol an dewstorer sl o

producton.
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Risk Factors (cont.)

1.23 1mpact on the environment or exposure o hazardous substances

the Quoansiand State Goverment

Cotonado i suject 0 xtensie envonmeria s and roguatons,an s gpratons may subsanaly et he nvionment o cause xposu 0 hazardous matrl 0 s
Gontractors, fs employaes or local commnties. Cort materiis and ger
ecoms U 1o Sotos oo o s (hio Gamacs ) a5 et of 1 v of hardous s and encraonof
A number of laws, ncluding, in Ausirala, the Envionmental Prolaction Act 1994 (QId) and in the United States, the Comprehonsive Environmental Re
‘Gompensation and Liabilty Act or Superfund,and th 9 by hazardous substances. Furhermore,
Iface water, groundwater and

i
H
B
$

other med.

The mining process, incluing blasing and processing ore bodies, can also generata enviranmental impacis, such as dust and noise, and requires the slorage of waste malerials

InSepemr 201, Coronado eauestd ho Schamo Manager o considor Curaghasan ol adoptor of e Schomo o o ssuo a i sk cegeryalcaln.n Otbor
v of Curragh and issued an intal sk category alocatin of ‘low.” There can be 10 assurance that Coronado's risk category
Slocaton wil ot change.

Our il sanece cbiatos iy et e 8 berf ek, g o ket b ry change St ees ERC cr s ofdance ry maor EA
ment: compian ofthe holde of the EA

1.25 Mine cosures.

(including in liui form). Riskinthe form of ust, noise or leakage of plluting substance operations or unconiroled breaches of mie
o generate harm to Coronadd's employees, s contractors and the communities a 1. Employee or stct abilty ciaims under common law or envronmental
‘ot of curent or former acivies a ses hat Coronado ows, eases or oprates and al properles o which hazardous
Substances have been sent fo reaimen. torage. msvasammw anding, such claims may be stric miners o partes or with
ible for mare than i hare of th amount of damages
“Adcionaly. any vlatons ofanronmortal lve by Caronads Gou loa fo among fhr hings he mposion on Coronatd of sebctanal e, ponlies oher vl
the cortaiment or cessalion of operations. orders 1o pay compensation. orders lo remedy the effeci of vioations and take preveniatve sieps against

possibi fuure violations, costs, or romedation, rehabiltaion or

seclogal geiechica gl Pedih
commardial sasng or ol s, Suah cosuro o dcaminance ofcpralons coud st n Somitant onre.ane sovahaton Ssponeas Sopioyes o

Trore o Goronado's ines are osed saier than anispated, Goronado wouk e mqmud o fun h rdamaton and s costs on o pede basisand pm.mny loso
revenues and, for some of fs operations, pay fo take of pay artangements that Cor an adverse imp reraing an il
perormance. Many of hese cous Goukd 350 be hcuted i wes unexpeciedy pla

mines inthe US. Operations, which wer temporarly idled, from March 30, 20:
remainder of 2020 unl met coal prices facover, subjoc to regular assessment n lne with market demand, in the case of the Greenbrier mine, oach as a rosut of the current

ooty and e i e pousbBy o e, Al e U, Cpurains, e rss d npoons o ey apacd and it o v govemarte
roguiaton.
extensive damage 1o the environment and natura resources, such as bocies of water hat the coal sluy raaches, as wallas creats abilty fo reated posenl i, proar
or other facilies are

e U3, overle e ot areas. wh can pose & highiened K f (alur and he asesament
ameges i o0 o so ot 1 ov o Coranadels Topoummens wer 1o o, Corond S0 o Aot 0 sobmani Cams o e resing ool
‘contamination and associated labilty, as well s for elaed fines and penalles

1,24 Financial assurances for obigations

Austeaian laws and USS. o

for mining, to pay federal and sate

126 the o

The Envonmental Pofecion At 1984 (94) and te U, Surfae Misng Conrl and Rclamaton At astalsh cporaond
aspects of surface mining as well as deep mining. Coronado accrues for the i dsturbance and final
hare necessary. Estimates of Coronado's tota raclamalion and mi
rence ot s peraons.and depend unxnumbevmvxnab\es Imoking ssutonsardesmatin nd rsors ey b et o crang. nowing me
stimaled fulure assel ralfement cost reserves, rales.
nese o e nsucon o Coronado’ ity n ey 15 feser hn Sanenty anicipoed, Goondds' hre Speratg resus and fnancil posion 6o b
agversely affected

clamation and closure standards for signficant

27 of coal combustion and coal mining in manyjurisdictons.

workers' comy
obigations i the Unitad States are o provide a third party surely bond or provide a leter of crecit. As of June 30, 2020, Coronado provided approximately USS40.0 millon of thid
party surely bonds in connection with the U.S, Operations. There are no cash colateralfequirements fo support any of the outsianding bonds.

‘Goronado's financal assurance obiigations may increase dus [0 a number of factrs, inciuding the size of 1 foolpint and Jat
exparence difuly rocunng o renowing s suet bonds. n acion or

other terms less upon those renowas. 1ol b edern and s law o hav s sy bonds o ler scentatle scurty i
place before mining can commence or continue, any fallure to mainain surety bonds, letiers of cred or other quaraniees or secury arrangements would adversely affect

ioval concert aboutclmale hange coniues o atfactconsiarate tentin, pruay i rlaion [ th colndusty. Erisirsfrom conlconsumpion, bl ity and

indeecy. and smisons from coa kg e are subjct 1 pendig and proposed requaton 3 part of atves o adress Gonal cimte change A number o counies
(sding Ausiralia and the Unitad States, roady int ¢ ar conlamaing i inroducuon o, regualory fesponses 0 greamhouse gasess (GHGS. mcidng e

extracion and comusion offose g, 12 adroes he o of cimle change

i iree primary sources of the coal industry. First, the end ado's coal by is customers in coalfred slectriiy generation, coke plants,
plepdorkiind Seconc.conpustion f ful by st use 1 cos procucion a0 ot Coronados coa 1o cusiomes T, coal ming fsf can eese mathane
e

Coronado’s bty o mine cou. That ol cou et o vl ffcers, g ok of avaiabity of ury bond o Jatars ofcrudh, igher expanse o uavourabie
ond ssuers of their right {0 ofuse {0 renew the surety and the requirement fo hid p
3 which would

4 |

L
issues under the lems o Tnanong anangamants
rom continuing.

In v, ho M

P al P o
e 1958 Q. and e i w1t 1 A aton Cperaiont o Proon a7 e aVsociedCoss o prowin T ssesancen oS o i
Tenantiion Sigalne

The Financial Provisioning Act:

amends the financial assurance arrangemenis for resource aciiviies under the Envionmental Protction Act 1994 (QId) with & new financia provisioning scheme, and
changes

© amens 199

progressive rehabiltaton tond.
Sin or 1201, an tnancilasurance urenty el o otcnmentl aprovasaeay hold n Ausvala r e s sy uncer th pw Fancal Posening A
There wil be a ransiion period ich al m ceived an inta ik allocation decision
Soced o 3ttt caoiaton o thtr R, Coroaears ERG o ot olmte by h Sovetment deparimont o uhabmlannw he fand on which Coronado's operalions are.

nsportation and
10 penaing and ropossd reguton,

as partof

s a resu, numerous proposals have been made and are likly 1o continus o be made at the inermational, national, regional and state levels o governmant to morior and fimit

amissionsof GHGs. I aton, e gouth of optior 3 seneraton technloges, hanges ncommunity or gvemmont

elopment

o e sy o v trowser et scostnceof st aney ciors which coud ekt 8 mfrledicton i  dama o Gl W oout oo
octors of he o

The absence of (such as carbon taxes o ather charges) each have the potential fo adversely affect
Covonaios oparatons st dtoch o dvachy oy capmias vl cosohers. Colocivy, mocs s ors dovslopents o re. I Maper cocnchy crcs o
Goronado o i customers o lower the demand for

ecton with “The market for
Corwnxdas con may be aiversly e conprererse \equ\anan o egations ocuang on GG anisson eulons re adoted. bttty § oy drecly o nerecty
pial

(Coronado and it customers may also have to invest i carbon capture, ulisation and storage (CCUS) technologies I order (0 burn thermal coal and comply Wit future GHG.

@ " n Queensiand.
“The new fancial and financial pasing s contuton o h Schmearc 1 g f sy
proscribed s E1C. Th riages
for each category are: (2) Low 1.0% o egotite

“The Scheme Manager

Coronado

which any such laws, regulatons and developments force reduced refance on Cosl a5 a fuel source, Such developments could esul in adversa Impacts on Coronado's financial
condion or results of operations.

29

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO US PERSONS

Risk Factors (cont.)

1 for pattorns
us. Sales o 131

Australian Operations and approximately 7% of Coro ues. Tho mjrty o e themal conl procuced by the Ausisian Operaions i 59 on  lorp lom supsy

rangement v Sianwel Saes of harmel oo by he Avsvalan Operatons o domes and sxpor to fuctuations in the glosal coslor  Federal,

sy ouen, wellcan  tares, oyaltes, stamp duty, envionmental taxes and Income taxes

st vlumes anpicing s sl a sfcany below markl e, Coronadoscosofsupyin col o Stanwl was reier than e price o by Sarwolfr e porod tam

Coronaas acadiion o Cuogh 1§ Docamber 31 201, o v yearanded Docamber 1. 201 an o o o Do andod v 50 220, ospocny

For el yor e dun 3,202, oftons s0id by the U.S. Operatons and 0.9%
S U e e or goneralors n the United States could impact Coronadols business over the long torm

e Unied Sats Daparnent o Eneraye Eneray Irmation dmiaraton (he Ein). e domestc s pover secer e sgess cnaumer of ool and
oo o 7 ot U, concomeumpten 205, Gowr o a0% 2915

y hargs ' col corsumton by echc

Whil power generaton fom thermal coal remains a
i 2 et g0 enionmona eguone and i consocuenta gocin . secrcy gosralon o fech oo 5 expoco 15 oo n0 e e o

alernaiive fuelsources,
coal fred

nceasing natral g2 onsunoton e decteasng coal corsunpton Slectclty enerton for) o € o second o s g, n 2015 nata gas proed 0%, of
vided 24% of United States, a decine of 15% from 2013, when coal ired efscticty genration represenied 39%

oftotal electicy generaton.

s well a5 any reduction n demand for 2 2 osul of the pandemic coud he.
ol

1.29 Changes in and complance wih goverment palicy, regulaton or legislaon

oal mining indusiry s subject 0 reguiaton by federal, sate and loca authorties ral mators.

Any s loisltio an raqastry change posn moro onciraets o Mare stngentfequrerans may aflc he coal g IcusIy and may acvarsly e Coronados

fnancial conditon and resuls of operations. Exampies of such changes are fulure laws or regulations that may fimit the emission of GHGs or the use of thermal coal in poner
d safey laws, more rigorous d changes g

‘Gompliance with appicabie federal state and loca laws and regulatins may become more castly and time consuming and may delay commencement or inferupt continuaton of

‘oxploration or pr onado's operations. Coronado has incurrod, and may in he future incu, sgaiicant expenditres o comply with such roguiation and legilaton

These laws are constantl evolving and may become ncreasingly stingent, The ulimate impact of complying with existing laws and reguiation s not aways clearly known or

determinable dus in part to the fact thal celain implemeniation of the reguiatons for these laws have not yet been promuigaled and in cortain Instances are undergoing revison.
Thess

Ioldod witi acquston rolied aczuas i Coronad's Forn 10-0 led wih he SEC on Auust 10, 2020, s 3 amount oistanding forsamp duly payale n e Curgh
acauisitn of US$29.5 millon (AS43.0 millon). This amount was outstanding as at June 30, 2020 and Dacember 31, 2019 panding assessment by the Offce of State Revenue
Gusensond. Aueata, There & o 2s8.ance hal he s o Sap u pyabl oy o 0 8586954 1058 R

1w gl o reitons, e 1 varus frmsof o asaon o rcome or e dtesand v vl or whch icrese Corona’s coss it iy o
ol coal, or , are adopted or f th P jed, changes
o et o hl proided o by Gtonado.

1.32 Impaiment sk

uting property.

explration and evaluation assets and inta ng.u. assnls ocaing gocii, T saoes o1 hoss et e nsnmaﬂy atvad hom i findamenial aton of he nderog

mining operations and, a5 such, are subject to many of the same risks

ks, opratonal and goologicl sk, changss ot procucon and changes i eimaies o prove and ot coleserve. advers cranges
could lead toa recucton i the valuation

and tnor 1o facors

#s a resul of the
asset n Coronado's financil rasuls for the haf year ended June 30, 2020,

a non-cash impairment chargo of USSE3 millon in relaton 1o the Greenbrier mining

1.33 ntermal control over fiancalreporting

Cornadss mansgoen i repustl o ablahng and g st el cokol o raril o, el contrl o i reporig 8 process
designed. ng tion

During the course of the preparation of Coronado's fnancial statements, Coronado evaluates and carrects any deficiencies in s internal controls over financial regortng. If

‘Goronado faf fo meintain an efective system of isclosure or internal controis over financial reporting, Goronado may ot be able (o report accurately o fimely on s financial

resuls or adequatey idenify and reduce fraud. Therefore, the fnancial condion of Coronado's business could be adversely affected. which may cause a negative ffect o Ih
quiatory proceecings, which may be costy or ivert management atentin.

Corondo st cutenty requied o comply wilh th SEC nda lamantng Sucio 404 of th Sarbane-Oley Act of 2002, and i hrlors o e 1 ke  forma
assessment o the effecliveness of s infernal conlrol over financia reporting for that purpose. Coronado will Mo be required (0 subi & report of management's assessment

capita v ity 0BT 101he o marmalconrol ver nancil reporing o an estaton 19por of Garonadas regtered Pl accouning fmhun 5 AUl Repor on Form 10K for 1 year
i and comranerte ey earomonts, a\mvg " g et o st reqanrens, paions of spical el e ool s g o3ardng e e e e by s o o SEC o vty egrei ot 2 e el R o o T oo o e
US. Operatons n e
1.3 Insuranca sk
Morsover, changes inthe law may impose and s stocknelders, cure
Upresederted complance et cau vt Goonads managemonts aterton and ey 16U sanan Cxpanttures For exampe. Coronado may a0 bo St 0 o
nforsaen nuronmental i esing o Gl sl aclias, wnn may b osly o ramady o sl mac s parsions In parcir. 1 secopave el o i some e, ey o rodcnd
polton an h polnta abardonment coss and slgaons or v Goronado may e e 3 o sl o o acoies may b N 1 aseess uncer e cuert gl atal
famework. To the axtont thal roqurcd oxpondiures, 2 it all costs, a Co y i, Corna oy hwwme o ic b Tably (g ' lion 10 boton” et mmss»s ot e rciher Fazare) or e s e fom eness
s amay ot e, incun

whic
G U'S. Operatons. may have an sovese st on Coranado’ competie poson et o o producers and opeatos. i aier soures Which may 1ot b e (o
I Sxhntcncs s thek oparaions

Fiapton ed (or

‘Should Coronado suffer a major uninsured loss, fuure financia performance could be materaly adversaly affected. In addiion, insurance may nol continue to be avaiable at
it losses it

‘Coronado s aso affeted by various other interational, federal, tate, loca and toal or
laws and reguiations demand for or pa

1 1 p

tions and polcies

Aoy o, ribery. mseproseiatn, monoy aunderin, vilaions of appcable vado sanclors, ai comptie bahaviour of olher misconduct by Goronado's eploees
onlractors, customers, serice providers, busingss partners. sull n vilaton Coronato r
relvent a0 corespondg regitory sncrs o e e, 2o . o v f G ner Coronadss e Foety ateament T
sctesand it miscondut may have e n e pas nd may Sz 1 the e and may sl ol rina ey undercreasingy gt ava ve relaing o
. ey, sancions,competion and mocondu fnancial ealth or safety
Iaws and regulatons, privacy laws and regulations, U . trade sanctos the U.S. s Higatio, the
eeactmantof tomsgen e Inpouho ofpevaies, Sseponsion ofpeohochon or Seui o, Siaty Snge 1 Sopr o rocesso G 1o e coreci s o 3
cessation or inerrupton of operatons.

1, there can be 1o
et ouc Pk, rocadues and casbind memal T i i rted Coorads agant Tas3oan: o CoTu sy o S ooy o e o

Coronado

may inc rosuls
o oparaions,
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Risk Factors (cont.)

1.35 Cyborsacurty attacks, natural disastrs,torors atacks and other smiar crisos of disruptions. bolow parts of Curragh,
period from
oronadls business may be macied by diuptons such as ybersourty atack o (akres teats o physial securty.and oo weathr condion o aver el Coronad’ aason f uragh o December 1, 2018, o year e Doceroer 31, 2013 and for th hlfyar perad endes e 20, 2020, espacivel
dasers Sl arges,suh asanargy roaed assl, may b a grelr ko ur oo orcborsecutyatacs roos n e o e e o
increases in energy 1 could pice controls. ol roect g a0 On August 14, 2015, Guogh ofred o th Curagh Vi New ol Supoly Dsed (Supply Dood)wihSanwel. Tho Supply D gantd Curagh e 1t o mine the col
accumencas 1 & possle hat any of or hem, fs business, andesuof  rosanes i ho SFA. I exchangefr e (g Curagh agred o carin amancinni o tho G and 0 ener o 1 How Cod Sy Ateement (CSA) which wi
operatons, On uy 12, 2019, wilh Stanwell. Curragh agreed that the
ttl vl of o dscount eced by Sl on oo b 10 ur o millon 25
In aditon, any cisruption in, orfalure o, Coronado' Coronado reles o at Decomber
o accuracy, capaciy and sacury o 1 ormaion tecmlooy (). sysems fo h aperaionsofmany of s busnss procsses and (o comply i reuiory el ad ax 31 018 and LSS 814 b 5.0 e 30,3050,
requremens crtal IT systr 1T sarvices relatng to. among other things, human
rees dlecorie Sommricaors o caiin Tnance fncaons. Desple he socarty mecsures et Geronao has Iplemertod. i e robied 1o Sarsoool, 1.41 ntelectual property isk

Goronado's sylems G be breached or darmaged by  compuier viuses, naurl of man mods ndei o Gisastes o Unauhorsd physical or etoic access. Thougn

Aibaugh Coronad has Hod  radomark aplcao o s o o sy mark CORONADO) STEEL STARTS LERE"n Auslalaand h Uned e, Coronad's applcatons
e 20k e and th coresponng e ns et boen egere i Pusia o tno Unied e, Coomad as ol e for is o citer redematks i any tercounty.

Futthermore, Coronado may have It or o which may Coronado st buimay Toectons,
Gountering threats. Failures of Coronado's T systems, whethr caused processes. release  In addilon, Inellactual Proporty agencies in b varies 1 oppos and o seck 10
of senive, condntal o chorvise pmmmmanan o th comupon of data o ead 0 igation, lims. fines and penalis, alof which cancel if opposiion or fled $ T adomank may h proceedings, andor
roptaon;businss cperatons and fnancl pafnance,Coroado may be reaire (¢ nur dian coss o proec aganst an romedle tho damage caeed by sich  Coonado q rosources mark for future
FEnptonsor sysem ks n e

1.42 Indebtedness
1,36 Mining in the CAPP
oo dne 30, 2020, Goronado had USS4410 miln ofndsotedness outsandeg,conisin o boroings astanding undor TS yndeatodFalfy Agoament. The dore o

K AP s o e s 1 iy it 3 e US. i et o i st s st s e Srmpehheth
T g Chamics o s 1 e AP 0 35 G o vy 70 co e Iconss, ke e o a1 ey 13 s s
S copaad e i oy T b vl o | il 10 s . 0 o co oA o e S e 0 oo+ ki
et s vt o . sy iy o
factors could 2 ' making
CAPP. . Such as during
197 Restrcted aceass o ermational markets i he future a substantial portion of flow from operations 1o the payment of principal and interest on ts indebtedness, theraby reducing the
et ‘ e
o i, T sl B s of s ) S o U o ot o oy v e s o
Buchanan mine. in the future. e
e o) T o o TSRt s R, o e " 5 Yo P 03 1y WS g o ol i sty ks f -
e o S ot
1.38 Foreign exchange risks N oo o "
the. : o
st i Dess Crmados I ek e i U <o oo i Lon, g S B Ly v s J—
I ey oot 73 UEE st . . o S B Aot Orrs s sy oo 1. 1 S 0 ooy
e v 055 I adston, b Syt Facty Agomantha ol osicth cortars it can ot Croai's 5y o anage i Sl at iy b 15 g e et e
o ol e s o 28 o ot . e 1w S v v o G 8
= oo s o
s ors et s
i ey oot 8 e Ao Opene. o s s o Counados o S5 Spowres Sk Sange e odumons w5 3 e oy Conadors
' e rmon it e, ot s con ot r o
oo o e ey ey oG 1 3 03 oy o o ot 1o 6 o 5. o s s o
130 Dspes st Erns ot S
o ooty or cath i i prir prin e by an e i n ry igton oy b s gt G b ke b s, i vete O —
B G e e o B T 1 o T ot T s S T o oty s 72
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1.43 Financial covenants under dobt agreements and debt oblgations. U.S. Operations, which,in tum, could ead Coronadass business, operatons.
the tems of 1.46 ntorst ate risk
atsoment, Those corenais ey, or xape et he matenanc o carn el aos g gear o everage 3, Foclrs s s s movements
e e ans oa res, marel dnptors. detervaton of Coronad's nanial permanc o changes n accouning slandars could o o ¢ e Tnanl  Coad s xpos o lrst te 1 1)l il e vl ard it e Coonats ettt prmaryares o fctstrs 1
Govananis. 1 thre s uzh a breach, h rolovantandars may ccolra he repmyentof any cutandng dopt 1 haror Caronad may be prevenla fram drawh LIBOR,and th Ausialan Bank Bl S Vil (8BSY), I et 0 USS and AS denomiated boroings,rspecinly. Coronadlsending ales may increase i th i 353
Soroving acHies il eaches are e, Some covenan eadhes may no esil n o Tmecite deloul S ma rest Coronados ably 1o make dettons or  TeSUL o factorsbeyond
otherwise it expendiures.
In additon, of rates o incices, o be reference
In May 2020, May 25, 2020 t February 28, 2021 rates” Actor . nel discontinuance, or the
Coronado v now socare an avandns o o wabor 1t ropacsof ol Covenns complance vtk Sopomier 30 2031 and 3 waner of sy ovon o Soouh ateng n Ckaplsnmant of et rearonce faes, In parieuar, on oy 27 2017 he Ol Execule e Uk il Condos e ahichrepgats LBOR, annunced at
i) the abiy of Wil o longer persuade or compel banks o submit ales for e calculaton of LIBOR afer 2021
fnance documents, which may have occurred or be continuing as al August 12, 2020 25 a esultof COVID-19 related ovents. 2021, As such, 2021, At this time.
tho fect tha these developments, any discantinuance, modification o olher reforms 1o LI rate, reference rates, may
Duing the extended waiver period, Coronado i required 1o comply avean LIBOR or olver barchmarks,includng LISO based browings under oronad's el bk blances and vanable-1ate boTowings. Furhermors i use of
R congion s e reducion o USSTamlion o o 130y I cce 1 o s of S525 i I Fobray. v nd Au 2081 Tho sl of G oo reernce aes ot olhr rfoms coud causs tho markel valus o, he aslcab nres: rate o and he amount ofnierest $3d o Caondos poncmanchosod
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applied obigaton basis
Cusing re vl pri peymnt ofdidnds s s Wtic () o conicn ek Sarortaiog conplace i the rarcil covnars o 1o it Facly 147 Coronado Gl Resrs 1, kg corpany
‘Agreement (both historical and on a 6 monih forecast bass) as eviow suling
e dvidend. Thersfore.
4 o0t ey ionce € any. n e s opendon e bRy of 5 subuidaren o gl sfiint o fow o fe paeam cah dators o Corado
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1 i incorparation and by control
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1.44 Capial siructure and addional debt financing Prousion: incorporation impose.

e oquroments o il ke e e o sorrs 0 e cona torpott s

Itis

1o furd Coronado engong captl recuremnts, o ay ur scoutors o prjecs ol ffnce s et Thre o usance Wt Coronado vl sl o fefranc . Gororad s dlctd ot 0 e goveme by Sectn 235 of v GenerlCopoatn Law f e St of Dlavar, o h Ddlavare GoneralCoparatn Lav (06CL) (orany
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materially and adversely Faiur have a

fal operations Thesa provisions could it the prie that certain investors might be willng 1o pay n the fulure for shares of Coronado's common stock and may have the effect of delaying or
Recenty. fancing VTN @ change i coneol
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since 2017, ng to coal. Thes
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1.45 Capial expenditure iduciary duty as a direcor, excopt 1o the extont thal such exempton from liabilty or imiatin theroof s ot permited under the DGCL. The pricipal effct o this imtation on
basis forabilty tha cannot be
Specifcaly the exploraton. ining cost, DGCL. however, monotary ole,
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I s, chann . s, s it cormrt s bl dicdonr sy e comprios g ) Gl e o on Gt et
ranca cmplanc o r ki o aihes ot e coneuns Trse v, rpIBbons and saniaras a1 et 1 g I ealons. o mary Gsosdue 0 L S, o S o s o st s st oo oo o s
ok o pechcty i 505 o, e spleeio b race o v, v 31 oo kO o posos Y ra sy an v oo, T ok O I iy aton o preceaing asetn a il o beachof  an recior o olfar o e empoyes o agnt f Coronado 0 Coronad o Coronad
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ultions and
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. it Coronaco other amployee of the other
s as Goned n Socion 118 o1 e DGCL

1,51 Substantal stockholde risk
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is option, wil have the abilly o elect a speciied number of directors, or the Series A Difectors, based on the EMG Group's agaregale evel of beneficial ownership of shares of
‘Goronado's common stock.

from time o tme,

In acai
Coronado, s well s oxsing or The ENG ook
sul, those acquisiton may for it 0 pursue, and as 3 resul, the ntorosts of the EMG Group may ot algn

Win th Inross of Caronago’s socknOGers.
1,52 The EMG Group has the ight, subjec to certan condions, o require Coronado o egister the sale of s shares of Coronada's common stock (inluding i the form of COIs)
under the Securiies Act,or to otherwise cause Coronado to cooperats in @ sel-donn

Pursuantto e Rgitn s andSelkDown Agremen, i a of Sep , 2018, LG, or Sel-
ransforoes) has the right, oot

e of Comnsads somman o0k o CBls e o Sees Acpor
it f s maorty wnersp, exeing s egrton ighis an selig o rgo mumber of shars or O, Covonad G LLG e covss i oty n b prvainy
market price of Coronado’s com

1 Group,
Coronado
joted of incorporation, or certfcate ofincorporaton, could enabis any
ofis non-employee- dlreclmsmthe« repeciveaise, 1cidog 0 MG Group o bt Subjectto
o ot g, wi

permit Coronado o ente into transacions with eniies in which one or mara nor-employee diectors ar fivancaly or oiherwise infrested;

 permit any non-employee director o his or her affates fo conduct a business that competes with Coronado and fo make investments in any kind of propery in which
(Coronado may make invesiments; and

provide that if any non-employee diretor becomes aware of a potential business opportunty. transaction or fher mattr (other than ons expressly offered o that non
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2 Risks rlating o ho Offer 32 Dividends

21 Equi ralsing and underwrting isk The p

o (un
‘Goronado has enfared nto an undenwriing agreement under which the Joint Lead Managers have agroed to fully underwrite the Placement and Entilement Ofer, subject 0 the Septnier 2621) paymentof Ghidands i o sufc o ddtenl condlions nlng enonraing cumwnnoe i o Tnancil covenints e Synduled oty
i ther

Such temination events incude but are not lmited o, in summary: announced diidonds, v et e v E
N Coronado being removed 'g removed ispe 3.3 General taxation risk
10% or 6 date of the underwriting nwnersmv m rece\pl CDI; owr
/ASX refusing to grant official quotation of the CDIs issued under the Offer: tax treatment of an investment in ‘the holding of,
. firector or senior manager of Coronado being charged with an indictable offence, or a director being disqualified from managing a corporation or being the subject of In addion, changes in tax law, or 9e i the various jurisdictions may impect
. Coronado or any member of the Coronado Group breaching any debt covenant; " e from e o e

(Coronado wihdrawing the Offer orany partof

+ any Coronado Group member is o becoming insohven;

+ ity tom of Coomado's Syndcated Financing Agrament Covenart Water bong malorily mendod o vared Wit consen, o amintd, roscided, materly
Droachad. ceases 1 have fec, of & ot ecomes VoK, voiable: egal, Invals (other s ights):

. thers being a change inlaw

© oot

« Coronado not compying with law n a materially atverse respect; and

there being an outbreak of hosiiltes or major terrorst atack i one or more of Ausirala, New Zealand, the United States, the United Kingdom, Singapore, China or any
member state ofthe European Union tht has a materially adverse effact on Coronado of the Offer.
under the Offer and may recuire Coranado o review s liuidiy

Tominaton of he
and working capital requirements

The bank in lom atleast Uss120
22 Diution ik
‘Securiyhaiders who do not paricipate in the Placemen for 2 po rata shar andior do not take up alof theiraniilements under the Entilement Offer, will have ther percenage

seurty holding n Coonado . Ivetors may ol have he invesimen i b o calal asings by Coronado.Coronado ma s row seciries it o o
westor’s mer

3 Generalinvestment isks
31 Investment n securlios
re general risks associated with investments in securies, such as Coronadofs CDIs. The trading price of Goronado's CDIs may fuctuate with movements in economic
‘conditons and capial markets in Australia and ntorationally. This may result i the marke prico for the Now COIs bolng more or less than the Offer Prico. Genrally applcable
factors that may afect the market prce of sacuriies inciude: general movements n Austalia and interatonal stock market; inveslor sentiment. Ausiralan and infornatonal
conomiccondionsan ouoks:changes n e raie and et o nfaton changes i govrment egslaionandpolcies. n parielar tavaton and clmale-lied aws
‘and rogulatons; announcement of new tachnologies; pandemics such as COVID-18; epidemics: geo-polcal Instabilty. incucing ntarnational hostilies and acts of tororsm:
emand o and supy of oronacss CDle: announeerments and reauts of compeiors: and onalyt repoe

Offr Price it
oiher person guarantees the performance of the New CDIs.
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Appendix B

International Offer
Restrictions

Coronado

STEEL STARTS HERE

International Offer Restrictions

offr of Chess

(150" e Companyn any o n i ol b . I paiclr, s docament may
o offere o sl in Austala excopt to

o any person,
‘Canada (British Columbia, Ontario and Quebec provinces)

T doumentconsidesan fg of DI oy i h Provnes ofBish Coimbia Ontro and Qusbes (b Provices'), iy o persons o whom COls may b vty

ditrbuted inthe Provinces, and only by persons peried (o selsuch securlies. This documen i nol, and under no ircumstances i fo be consirued as, an adverlsement or &

bl arng o securiie  he Prowhces, Tis dacument may sy ony b dstbuied n h rovincs 0 pasons 1l r “acroaiod vesirs- it he eanng of M 45-106 -
Prospecius Exemptons, of the Canadian Securiies Administato

No secuties commison or s aulborty n e Proinces ha iewed o b any wey passe upn his documn, the ers fthe COIs o th ol of CDs and any
representation o the conirary is an offen

No prospectus has besn, or willbe, e in he Provinces with respet fo the oferng of CDIs or the resale o such sscuriies. Any person in the Provinces awfuly partcipating i the
ol vl 1t rcee s forna el s o prlcionhat o b e e  prepec e Hled nd et b 1 seutles et o slcable
Prounce. Furbemnorean s ofhe I 1o st o in accordance wih appiicable Canadian securilies laws which may require rosales fo
eeodarc i oxamplors o deder regsalon and prespedus reqoremane Treve resdl reAtilone ey n same cheamances apph 1o esses o 0 COIs ool
i o v Canadin prchasecs Shoss ook g i ot o g v f s GBI

The Gompany as welas s drecors an offcers may belocaed outsde Ganaca and, a a esulf may ot be possile fo purchasers 10 effectsenice of process wihin Canada
upon the Company or s drectors o ofcers. All or the assets of and, as a rosul, it may nol
e possble o salsy @ udgment against he Gompany o uch persans n Canada o (o elore a Jggmen Gotaned n Canadian cous again! he Company or SUeh pesons
outside Canada.

Ay fnancil omaten conaine e docmenthas boen repared  acerdanc wilh Autlan Accuning Stndards and o comply i iematonlFinancil Ropring
s and interpretations fssued by the Intemational Accourting Slandards Board. Urless siated otherwise, al dolar amounts contained in tis document are in Ausiralan
prien

Statutoy ightsof action for damages and rescission

Securis e laton i craln o o Provincesmay provid purchasers i, nadion { ny ot it thy mayhav a . it of escission or o damages, or bl when

is delvered o romad within prescribed ime limils and are subjectfo

1h deersesconaine i aplcaiosacrie eilton.Prospec prchasers sho e (o h appicablprovsions f conuios leiaion f thl acpacive Provincs
the pariclars of these rights or consultwit a legal adiser

The (olwing s o ummary of e sty it ofrscision ot damages, o bolh, avdale (0 prchasrs n Ol n Ot vy purchaser of e CDls pur
o~Sorml il banc (aach a3 defmec NI 45.108), () e Busincos Dovlorat Bk of Ganads
{222 subskaryofany person refare 12 (3 o (3 3bove Il he parson owr ubsican wned by
e Grciors of tht boidary, shll ve & satuory o of acton o amages. ndlor resision gain e Company s documend or any amendmni horloconans o
it purchaser 1 e schese il e s O o s 0 s aganst v Compary. T il scion
o bl o damepes 1 n don o and wihout Sarogetion o s s i I puehasst mey have o ow In pricr Secion 1 e Securiies Act (Ontaro)
provides thal, If this document contains 2 misrepreseniation. a purchaser who purchases the o r

istepresentaton i itwas a misropresentaton a the ime of purchase and has a ightof actn for damagos or, atemaliely
Gompany provided () v Compary wil b ol 1 proves it e purshasr purchas h Gl wih knovadge o e misepreseiaen; () n cln o damoges
the Company  porion of the damages. orecition i value ofthe CDIs 25 & resul o the misrepresentaton
Teled upon; 0 () n i case shel e amount recovrable X000 1h rics L whh he GIS were offerd

Secton 135 f ho Secrios Act (Onia)providos o aton sl b commnced  nforca e g morhan () e ca of ey acon o esision 60 da of

he date of e transaciion that gave rse o the cause of acton or (o) in the case of any acton, ather tan an acton for rescission. he earer of () 180 days aftr the purchaser frst

g Knwiedg o fch i 1010 h caus ofacon 1) e yeurs o h dle o 0 Vansacton (et gavere 1 th cause of st Thse gt 1 alion o
i derogation fom any other right the purchaser may h

Canaan incomo tox consdraions Prospeciv prchasers of o I shold consl it o x i i respct 0 any L pyatl i conneion Wi the
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Sstaniv Cansdan 1 complanca ocueaments o Iesiors nthe rovces

Languago ofdocumons In Ganade. Upenrecit of s Gocumes, cach et n Ganada orey conins ht 1 has exresl roauestd i l docymris viencing o
relatng [ contimaton oty otce) b rawnupn e Engishanuage oly. Porla
document,

10 vont cos veleus monlres 6rios .t prasents fcluat, Pou pus G cathase, ol CondTiaon dachat o ou avi) ckert roots on nciaks sourment

récepion do co

European Union

Coronado

T documan s o been,and il rgtored it o aprovd by any et eguotrn h Euopaan Unin. Accordingy 1 document may ot b made valable,
y the CDIs be offered for sal, n the European Union excep! n Gicumstances thal do not requie @ prospectus under Arice 1(1) of Regulation (EU) 2017/1129 of the
Eeropean Pariament e Counl 1 he Eopecn Union the Prospacs Reumio

In accordance wit Article 1(4)a) of the Prospecus Regulaton, an offer of CDIs n the European Union i imied to persons who are "qualfied investors” (as defined in Aric 2(e)
of the Prospectus Rogulation).

Hong Kong
WARNNG, Thiedocument 1 ol ben, and il o o Miscelan 32) of Hong
Kong,or s been i

n Hong Futires Oranance ao.571) o o Laws ofHong Kang
(the "SFO"). No action has boen taken in Hong regiter s document or any documents issued in connection Wil
. Rccordnhy e GDIs v nt booardwl b et o 556 o Fong Ko omer e 1 prolessinat e o ot o SFO o ay e rads oo
ordnance)

Ho advareomen it r decumad el o O hs e vl b s, 1 oo i e 0 possosionf aparsn o 1 s of s Horg
ong or atorihe read by, the public o mited 060 s nder
Horg Kong) ter ran i Fesbact10 GOl that e 1 a1 andod 1 S0 posed of son altted COls
3 ofer o e sch seuris incicumsance halamount o an fr o e puk n Hong Ko wiinsix monirs llown h ol of o m cuios
m Coniants o s dosument ave 1 bon ows b any You ifyou are in doubt about
o

fecsiond) aavce

New Zealand

This document has ot been registred, fled with or approved by any New Zealand regultory authorty under the Financial Markets Conduct Act 2013 (the “FNIC Act).

“The CDIs e notbeing offered tothe pubic within New Zealand ofher than to xisting shareholders of a
hese securiies i baing made i rellance on the Financial Markets Conduet (Incdental Offers) Exemation Notica 2016,

in New Zealand of

Otherhan i th et h COlmay b ofred r s i Nw Zoand (ol wifh v 0 bong ofrd for sl i Now Zedan) 1 persen who
ivesiment business witin the meaning of iause 37 of Schedule 1 of the FNC Ac
mects e Imesiment aciy crer speiiod i ause 3 ofScode 1 of the firepet
+ sl wih o meaning ofcavse 33 of Schtl 1o e FIIC Act
15 3 goverment agency w ‘eaning of cluse 40 of Schecuie 1 of the FIC Act or
e s v o g o g 41 o Seve T e o FUC AL

Singapore

s document and any ofher material relaing fo the CDIs have nat been, and wil not be, lodged or registered as  prospecius in Singapore with the Monelary Authorty of
gapore. Accordily, s document and any ivr document o malria i connecion i o fe o s of iiaon lrsusciplon o prchase, of CDl,may not be
s croated orgtolat, ot may v CBls b flered or 306, o b made th st ofanvistn o subscrpon o directly, o persons in
in accordan ofthe Securiies and Futures Act, Chapter 289 of Singapore (the "SFAY), or
e oo putsian 1o 314 naccordanco wsh i condton of ey oer speleat oot of ha SFA
“This documen has been given {0 you on the basis tha you are () an existng holder of the Company's securtie, () an "instutional nvestor” (as defined i the SFA) o (i) an
‘accrediled investor*(as defined n the SFA). In he event tha you are not an inveslor faling within any of the categorles set out above, please fetun ths document immedatal.
You may not forward o cruiate his document t any ofher person in Singapere.

o ctor st syl o o b Gl bl sy oflrd o sl by ol ety Thora s sl akeons o Sors P ray b ki o
tors ng
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International Offer Restrictions (cont.)

Switzeriand

e COls may ot b pulcyoerd in Swizaard and il ot b et o s X S Exchng o an any othr slock echargor et radiglchly i Swizatard
Nether this document nor any other ffeing or markeling m: ospoctus or a smiar noice, .35 of the
Saiss Finanll Sandces A1 e 10003 s of a Sk sxcnangs o oglted Tain acly h wizrand

Nother this document nor any ofher ofering or marketing maerial may be p Switzeriand. The CDis wil
iy be oflere o nestrs o cuafy a5 “rlessional clens”(as defnd n e Sves Poarial Sericos At Tria doconent  poeonal 1 the reciaer s ot b gonre
Gicuation in Swizerand

No ofering o marketng matral latng 10 tho Cols ha boan,nor il bo, led wilh o approv b any Swiss requaory authrty o auborised raview body. I parcuar, s
document will ot bo fie wih, an the offer of CDIs il not be suprvised by, he Swiss Financial Marke Supervisory Autharty (FINMA)

United Arab Emirates.

i document dous ol cnsile  uk fer f s Unld b Eit and i 1 mayr b e o sk, ity o vty o publc 1 UAE

Nether this document nor the CDIs have bean approved by the Secariles and Commoies Authoriy (‘SCAT) or any other authory in he UA

Thi document may ba it I e UAE ary 10 ‘aualied ivesirs (2 aemm " m 'SCA Board of Directors Chairman Dacison No. 37 RI of 2019, as amended) and may
ot be provided to any person otner than the orignal recipient. No marketing o 5 boen, or wil be, made fom witin the UAE ofher than in compliance wih the laws of
o UAE an o subscipion o ay Socuries oy o coneumad i i UAE

No ofer or iniaton to subscrbe for GDIs s vald, or permited from any person, i the Abu Dhabi Global Market or the Duba International Fnancial Cenire.
United Kingdom

Nether this document nor any ather document rlating 10 the offer has been delivered for approval 1o the Financial Conduct Authorty in the Urited Kingdom and o prospectus
it re meaning of secion 85 f e Fiani Srvices and Marke At 200, a amended ' SVUX) s boe pulsh o s monded 0 b publshed n espct of 0o CDIs.

' may o b flred s n heUnted Ko by means f i documen o ay thrSocumert ncont
respecis ur secion 551 f i FSHA. Thi documot 5 eoued an 8 condetl ed 1 i Ut Kigdor o
Prospocs Foguaton (2011/1129EU) roplacng sacion 387 of ho FSMAY. Ths Gocumen. may 1t 56 Soted o 169rodod. 1 whele 1 I ort. o may s canints b
disciosed by recpiens, o any other person i the Urited Kingd

ayinviaon o néucemen [0 engag nnvesiment acviy (v he mearingof secion 21 of h FSH) issue o salo of
‘commuricated or caused to and wi United Kingdor n 1) of the
FSA does not apply 0 the Company.

Intho Unted Krnadom, i documnt s bong tiutd ny o, and s drectd . prns () ot prfesionl xporrceinmters latng 0 vesmnts ln i
A {56)(nvesimont prfessionale) of 1 Fnarcial Sanice and ks Act 3000 (Fnancal Promotons) Orer 2005 (£PO") (1) wh o witi h clegries of parsons
e 1 I Al 43023 1o (9 (h e worh companis, anncoportes asocalona, o) of e FPO of (1 o whom  may clverise b vl conmcated (cpeier
elovan persone), The Iwesiment (3 whih i dosumentrolaes 15 avalabe oy 10 elevar Barson. Any parion wh s it & elevant preon should nc ack o 1l on
document.
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Regulation S Category 3 Restrictions

Unites States Securities Law Restrictions ot atar Mow D or Shares bearng e legen et i ule SU0YGYWNEN) under 1 S Securle At may o b st by Cronad's Shars
Regstry or = ' the Distrbution fully witn the
o flr s sl of o New Col nd e urdringShrs hove o e, s wl ot b retrd uer o US St Act o o st aws of s e o o US Secuites Act and
jurisdiction of the United States. Accordin ¥ fo the account r baneft o, US Persans xcept
+ provide nolifcaton of the Regulation SRule 144A status of ts New CDIs and underlying Shares in sharehoider communicatins, such as annual reports, perodic nferim
1o, he regisraton requiremens of the US Socurites Act and applicable tate securlies laws. No holder of New CDIs o require

the New CDIs or Shares under the US Securiies Act
Underwriter and ASX Partcipation Restrictions.

Coronadois a pur The New
underhing Shares) wil be Tesried setries fo purposesof Rle 143 under the US Securies Act he New s prt o the O and Secondary Market Procedures:
X actingfor lha acooun of benaf of, US Persons i he Ofe are ama s Actpurssant
Category & of Requaton S . o e ASX n the New CDIs
it kS K0, o D 10350 0 Kno, 1t amaacion ho bas r-aTarged i o ot 0 AEhBSl . 5 5050 i 0 Uk S o  US Persn r
Lotter person ating i 1h account of anaft of & US Person, n aach case, riess ha purchaser 1. GIB n ransacions compying wih Ruls 1444,
ecus oty s Aol r it ard e A o Yo oy ey it i confiaton e, sl oo o+ comecion i ry s f Nl G0, tabar 6 Ofle 1 oy natl v, e Ui e X gt st o
Gt conmton reqrement f Calogors 3 of Regultr o nencs es n connecion v 1 dary ket Wansacion nable fos 0 asceran whethe i purchaser i the Unad Staes o 8 US Person or aing for (hs 8ccount o banftof & US Perso, f thal he purchase s &
uring he Perod (O and e e o st et taned by e ASX Tom e sl of o SE6 1 Gios cesigned
other than i respact of
market over the ASX in transactions complying with Rule 144A. N in the Offer ;’ New COls in g across the ASX prior § | the Distribution
T e I st o Ofe v st s £OR it Prsc e i A Slent Oprting s s v o et w34 1 s it Reguiaion S and Rue 144%; and
aaB, ra
Unled Siaes or a US Person (or  parson acting fo he account o benaf of 3 US. n over i ASX dunng * i he Disibuton Complance P, any rormatn proided o Rouars sho
the Distribution Compliance Period, such New CDIs wil be divested under the ASX Settiement Operatir Ru\es e @ suance of restrictions.
o pesina 1o comply with Regulation S and Rule 144A.
Further ana
Logending
ASX Notfiction to ASX Partcipants
Coronado vl oerat:
Asx oy
e Gt bt ok ot b v e [obov + an uncarificated booanty US reiste of Share (he Share Ragister) maniana by the Share Registy:
10 transaction on the ASX involving the New CDIs wil be effected N an uncertficated Issuer sponsored sub-register of Sponsored and
i paricpan has knowiade hl 80 purchser ' th Untod Saes x5 3 US Parson,uess (e purchasr . QI (an Excloded US Person) R -
o ASK Pt i sl ol s and bt (1)l ofuhlcorsthsdes 3 x4 U Pason; a4 () ncaton 4l o 50 N 13, ettt et of g e of S oo N o o e U
e the Shares held by CDN recorded on the Share Register in hoakuvlrv form.
provde n and on the ASX ihe resticted sock opicabl 1 the New CDIs as having esticed satus b o - it o S
under the US securities laws (and identifying what such restrictions are); ﬁv":g:z':"! Shares will be held e fo She provided to holders of Shares by

SECURITIES ACT MENDED (THE “U.S_SECURITIES ACT'), OR ANY STATE SECURITIES LAWS. THE SECURITIES REPRESENTED HEREBY AND ANY

 cause the description of the New GDIs on the ASX trding screens and elsewhere (e.g. Bloomberg and IRESS) o inlude an identfie to indcate the restictons the New  BENEFICIAL TERESTS THEREN ARE :

e o HOLDER HEREOF, BY ACQURING THESE SECURITIES OR ANY BENEFICIL ITERESTS THEREW, AGREES FOR THE BENEFIT OF CORONADO GLoBA
ndude ASX Setlement n RESOURGES ING. (THE COMPANY-) THAT THESE SECURIES AND ANY BENEFICIAL INTERESTS THEREIN MAY BE OFFEMED. SOLD, REOFFERED, RESOLD
Do e o o e i sty it e st nd oAy desplon o S GED, DELNEAED, DISTRIBUTED OR OTHERWISE T RRED, DIRECTLY OR INDIRECTLY, ONLY (1) (3) TO THE COMPANY, (8) OUTSIDE THE UNITED STATES
e i e 1 o 70 PERSONS THAT ARE NOT.AND ARG NOT ACTING FOR THE ACCOUNT OR BENEFIT OF, 0.8, PERBONS” (kS DFINED IN RULE G02) UNDER THE 'S SECURITIES

ACT)IN AN "OFFSHORE TRANSACTION" (AS DEFINED IN RULE 902(n) UNDER THE U.S. SECURITIES ACT) COMPLYING WITH REGULATION S (REGULATION ) UNDER
‘Company Procedures and Restrictions THE U SECURITIES ACT THAT IS NOT THE RESULT OF ANY “DIRECTED SELLING EFFORTS" (AS DEFINED IN RULE 903(c) UNDER THE U $. SECURITIES ACT). (C) IN
ACCORDANGE WITH ANOTHER APPLICABLE EXEMPTION FRO, OF N A TRANSACTION NOT SUBIECT TO, THE REGISTRATION REQUREVENTS OF THE U,
In additon, " of o SECURITIES ACT, INCLUDIN THE SECURITIES REPRESENTED HEREBY AND ANY BENEFICIAL INTERESTS THEREIN ARE ELIGIBLE FOR RESALE
CRSOMT 75 RULE 144A UNOER THE 'S, SECURITIES ACT (RULE 1468, ELLER REASONABLY BELIEVES IS A "QUALIFIED
ensure that all purchasers from a distributor i the Offe wil make. or be deamed to have made, representations regarding thei non-US Person or QIB slatus, 2s well s INSTITUTIONAL BUYER' (AS DEFINED IN RULE 144A) (‘QIE") PURCHASING FOR ITS OWN ACCOUNT OR THE ACCOUNT OF ONE OR MORE OTHER QIBs IN ONE OR
restrctions on Sanc, Rule 144 MORE TRANSACTIONS EXEMPT FROM REGISTRATIOR U SECURITIES ACT PURSUANT TO RULE 1444 THEREUNDER, OR (D) IN A TRANSACTIO!

 REGISTERED UNDER THE U S. SECURITIES ACT (WHICH IT ACKNOWLEDGES THE GOMPANY IS UNDER NO OBLIGATION TO DO), AND, IN EACH CASE, IN COMPLIANGE
. and any physia WITH ALL APPLICABLE SECURITIES LAWS OF ANY STATE GF THE UNITED STATES AND (1) IN ACCORDANCE WITH ALL APPLICABLE SECURITIES LAWS OF ANY
o s of N GO e 1o caprsion. o e Ghoon Compne Portt v b appropts oS g, and oty S ecuries ot e e Tt ALL APPLIGADLE SCCURITIES LAS Gon A NDSKTACES O GBLGATION T SATSF) T SEQUREMENTS FOf Ao SXEVFTION O S Faraon

g s Dsmion Complancs Penod, oher a3 ancacion i eomptance wih R T4 wi Sty e renorcmans of Rl SOS(XSNIN) der he U3 SR AP THE US. 70 FAGILITATE ANY RESALES OF THESE SECURITIES.

ecuties Ac, incuding the legending requirement and Certication Requirement;

the
and sold n reliance on Regulaton S and, f appicable, Rue 144A wil iclude a statement that neither the New CDIs nor te underlying Shares have been ragiserad under
the US Securiies Actand are subject o restrictions under Regulation S and, f applcabl, Rule 1444
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Regulation S Category 3 Restrictions (cont.)

BENEFICIAL INTERESTS I\ THE SECURITES REPRESENTED HERESY MAY B HELO IN THE FORM OF CHESS DEPOSITARY INTERESTS (COw) 8Y o, However, as with the Shares, any
GIs OR ANY BENEFICIAL INTERESTS THEREIN, THE HOLDER THEREOF AGREES FOR THE BENEFIT OF THE C S0 Ol O BENEFIGAL e e Ol e Tohed secrin o don 1 Rl 44 il 1 US Securon Ac) g o Deiton Compliree Pore Futer. o holer i wones
NTERESTS THEREI MAY OVLY GE GFFERED, SOLD, REOFFERED. RESOLD, PLEDGED, DELIVERED. DISTRIBUTED O OTHERWISE TRANSHERRED, DIRECTLY R sarim s Shores o New CDls g tne Disibuon Complancs Pedod st mply win i esclons. st (ot ihe Shar Logond U §  emeved by Coronad
INDIRECTLY, IN ACCORDANCE WITH ANY RESTRICTIONS APPLICABLE TO TRANSFERS OF SUCH CDIs IMPOSED BY THE AUSTRALIAN SECURITIES EXCHANGE OR  inciuding the resticton tha any Now CDIs ransmuted from Shares will e subject 10 a holding lock thal vl prevent the holder rom transferring those New CDIs for 5o long as any
R

restictons appicable o ransfers o the New CDIs imposed by the ASX remain n place or such New CDIs ae estricled securiies’ as defined under Rule 144(a)3) under the US.
‘Socuriies Act, unloss Coronado ofharvise delermings o remove that holding lock. As New CDIs ropresent benoficial nterests in undorlying Shares, halders of New CDI
RIOR TO PERMITTING ANY TRANSFER, THE COMPANY MAY REQUEST (X) THAT THE TRANSFEROR ANDIOR TRANSFEREE PROVIDE DECLARATIONS AND

CERTIEICATIONS 70/ THE COMPANY AND.THE SHARE REGISTRY I\ SUGH FORM AS THE COMPANY NAY PRESGRIGE FROM TIME T0 TIE. INGLUDNG, THAT THE

i emoved by Coronad, A ndcald abos,her ca be o assuran hat thoDisibuion Comparc Perodwil ot b extended o, aczrding.ha he Share Logend i

TRANSFEREE IS EITHER (1) NOT A"U.S.PERSON" (AS DEFINED IN REGULATION 5),1S PURCHASING THESE SECURITIES OR ANY BENEFICIAL INTERESTS THEREIN IN roe from the New CDIs.
ATRANSACTION COMPLYING WITH REGULATION S AND IS NOT HOLDING THE SEGURITIES FOR THE ACCOUNT OR BENEFIT OF ANY U.S. PERSON OR (1) IS A QIB
AND IS PURCHASING THESE SECURITIES OR ANY BENEFICIAL INTEREST THEREIN FOR ITS OWN ACCOUNT OR THE ACCOUNT OF ONE OR MORE OTHER QiBs IN  Restricted Securitios and Afflates

E ANSACTIONS EXEMPT FROM REGISTRATION UNDER THE U S ITIES ACT PURSUANT TO RULE 144A THEREUNDER (IF AVAILABLE) ANDIOR
(1) THAT AN OPINON OF COLNSEL REASOVABLY SATISFACTOR' TO THE GOMPANY GE DELIVERED 10 THE COMPAY THAT SUCH TRANSFER 15 T0/B FFEGTED Eaa st of Goronadat ot of sevnt of e ffr il svera et o Cranao socedng ard s 1t () € may ot aurs any New DI s
INA TRANSACTION MEETING THE REQUIREMENTS OF REGULATI ULE 144 (F AVALABLE) UNDER THE U, SECURITIES ACT OR 18 Now. o
FROM REGISTRATION UNDER T U5, SECURITIES ACT AND APPLIGABLE STATE SECURITIES LAW & oinglck tat wi rvent he o o anfetig uch Now DI o s0on 2 any rsticons aplcabe (o anslers ofihe Now CDIs mposed b e ASX remai n

place or such
BENEF: ee LIANCEWITHTHE US.  acdton 3 loter

HEDGIN
SECURITIES ACT.
iy Svares o New Dl i o Corondo o s fflos wil b deomed o e st seute (0 defned n ul 14 under h US Seuries Ach e o

THE HOLDSR HEREOF FURTHER AGREES TWAT THE SECURTIES REPRESENTED HEREGY AND ANY SCCURTIES TRANSMUTED T0 CDi WIL 5E SUBIECT T0 0 o 144, Resaios of S, he regitaton requrements of he
HOLDING L 0K THAT WL PREVENT THE HOLDER FOM TRANSFERRNG, SUGH SECURITES OR GO FOR 0 LONG 5 APPLICABLE TO ineach case, i
Cols IMPOSED BY THE Cols FROM WHICH THEY WERE TRASWUTED) HAVE BEEN HELD  ther ppliane oroditone focs and volume and man

FOr AT LEAST S MONTIS OY NOVAFFILIATES OF THE GOVPANY AND AR SOLD PURSUANT 10 FULE 14¢ UIDER THE U, SECURTIES ACT. UNLESS THE  of st T 44 may b rlal r sl St New Col s of Corras S asls ofShar o Now i by afiates must bo conducted 1
accardance i e Share Logend and ay thr appicabo lawe. Suchresales of ew Cbls st be Goncucied . accrdance wih 1ha Shre Legond and any atner appicabe
o, ang o need Srares o ow G

NO AFFILIATE (AS DEFINED IN RULE 405 OF THE U.S. SECURITIES ACT) OF THE COMPANY OR PERSON THAT HAS BEEN, IN THE IMMEDIATELY PRECEDING THREE o

MONTHS, AN AFFILIATE OF THE COMPANY WAY PURCHASE, OTHERWISE ACQUIRE OR HOLD THE SECURITIES O A BENEFICIAL INTEREST THEREIN AND ANY  On-Market Transfers n the Secondary Market

ACQUISTION OF THE SEGURTIES EVOENCED HEREBY OR ANY BENEFICIAL NTEREST THEREN B SUCH AN AFFLIATE OR PERSON SHAL B NULL AND YOID 0

NTIO. PROV i IATE ORPERSON 50 LONG AS THE ACQURER | Durph ibton Coplance s How GO my e el and e i sanars (o) woybrokrd sanacions on the ASK uhr rlher o er i any

DOES NOT HOLD THE SECURITY Ot A BENEFIGIAL NTEREST THEREI I THE FORM OF G0 REPRESENTING THE SEGURITES O F SUGH AFFILIATE ACQUIES acing on s benalf Knows,or s esson 0 know, atth sae has been orearanged i or el 1 putchaser s,  erson n the Unted Saes o i, or s acting fo he

ANY CDIs REPRESENTING THE SECURITIES IT INMEDIATELY TRANSMUTES THOSE CDIs INTO SHARES OF COMMON STOCK OF THE COMPANY, anwum or bl US Prsonn accordance i Moguieton S e, nelhrcas, ht prson 3 15 ang Now CD b cne r mre rnsaions o rom

irton uncer s US Securites Act pursuant o Rule 1443 heraunder (f vaitie). Sucn reoffrs and resales must iso cthorrse be conducted in compiance wih {1

THE HOLDER WL AND EACK SUBSEQUENT HOLOER IS REQUIRED TO, NOTIFY ANY PURCHASER OF THE SECURITIES OR ANY BENEFIOIAL INTERESTS THEREI SPpicabe Ofer and Secondany Market rocacurs.
FROM IT OF THE RESALE RESTRICTIONS REFERRED T0 ABOVE. AS PROVIDED IN THE BYLAWS OF THE COMPANY., THE C

REFUSE 70 REGISTER ANY TAASFER OF Tt SECURITIES 0 Ay BENEFIGAL INTERESTS THEREI NOT MADE I\ ACCOROANGE 1T Tt RESTRICTONS

ABOVE.

THE FOREGOING RESTRIGTIONS SHALL REMAIN IN PLACE UNTIL SUCH TIME AS THE COMPANY DETERMINES IT IS APPROPRIATE TO REMOVE THEM,

BY ITS ACQUISITION HEREOF, OR OF A BENEFICIAL INTEREST HEREIN, THE ACQUIRER REPRESENTS THAT IT IS PERMITTED TO ACQUIRE SUCH AN INTEREST AS.
SET FORTH IN THIS LEGEND AND AGREES TO COMPLY WITH THE FOREGOING RESTRICTIONS.

The Issuer Sponsored Sub-rgister and the GHESS Sponsored Sub-ragister combine fo make up the regitor of benaficial ownarship of the Shares underling the Now CDs
New CDis represent benefical inlerests n underlying Shares, hoiders of New CODIs wil aiso be bound by the restrictions set forth in the Share Legend during the Distrbuton
‘Gompliance Period to the extent they relae to their beneiial interests unlil Coronado determins 1o femove the Share Legend, induding the restrction that any Now COIs

(CDIs imposec by the ASX remain i place or such New CDIs are restricted securities” as defined under Rule 144(a)(3) under the US Securties A, uniess Coronado otherise
determines o remove such Nolding lock. Investors should note that it s possible that the Distribution Compliance Period could be extended beyond six months, and
therefore Share Log

Hosof o rogonrestctons i e prodd o vesrs Btk 1l Now I cuh h v Spnsored St itr a ho OHESS Spord Subage
he mess:

‘and holding
and i he hkding satement iy reco o he Share Registy and ASX Seitamen,respecivay Inollon h Share ity il aiseaachnew ldr appean on
Issuer Sponsored Sub-rogitor or the pansored Sub-regiter during the Distibution Compliance Period that the Shares underyng the New CDIs are subject 1o
rostictons s fotsn i Shre Logend,an il by e of e New COls rpreseng one fug\ meross i hose Sares e havders 1t New COIs are suec o he
esticions unth such o

Perod no New GDIs can ASX e ASX or has reason to
know, that the salo has boan pre-arranged with, o thal the purchasor s, an Excluded US Person.
Transmutation
12 hoder of New GDIs wishes o transmute s New CDIs info Share e, However, investors shoud be
e oty such Srren o oo socoiios (8 donod i e 44 wndr 0 U3 Sobies et v Dioolon Gompiance peio, . htdr o
Suen o nere can be
0 assurance tha te Distrbuton Comliance. accordingly Wil over be femoved
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Regulation S Category 3 Restrictions (cont.)

Off-Market Transfers in the Secondary Market
New CDIs

I st t e New Gl i fial anscions oide o e ASK ough el Sprored Subcugaler o 1o CESS Spored Subcagaer o8l e

s, Now Gl s i it Usnacions e o the ASK may ol e rectred and sl i scorinc wih egunlon S o e
@ transfers invalving the CHESS rod Sub-rogior aro prformd by ASX aricpts rather than i Sharo Registy. and ar subjot 6 he Ofr and
Sotadany Martl rocoducs yghcal o AOX Paicponts s ety occrs on the ssuer E
Regisry wil require certficaton from th transferee ofte folwing

il be the soe registered and benafcal owner of the New CDIs that i itends o acquire
it is outsdo he Unied States, it Is not a US Person and is not acting for the account or banafit of, a US Parson, and it fs purchasing the New CDIs in an ‘ofishore
ransaction' (s defined n Rule 902(h) under the US Securlies Act) complying wih Regulation S under the US Securites Act and 1 1 not purchasing the New CDIs as a
esult of any directed seling effors' (as defned in Rule 903(c) under the US Securiies Act)

+ ifitis n the United States or s, or i acting for the accountof, a US Person, s a QI that i purchasing the New CDIs in o or mare transacions exempt fom registration

under the US Securties Act pursuant o Rull 1444 thereunder;
. + has been i the prececing three months, an ‘aflats (s defined in Rule 405 of the US Securiies Act) o Coronaco it has not and wil not acqure any New CDIs
o has St o ety il bt Soch N GOl ot S Rty 10 et i Shres

f understands and 1ge5 that the Now CDIs it wishes fo acquire have not baen, and wil no be, registered under the US Securilies Act o the securies aws of any
St o Unh S .t o rcd socurtes (0 danes

il e the sole registered and benefical owner of the Shares that I ntands to acqure;

it ouiside the United Stats, it not a US Person and i not actng or the account or benefi o a US Person, and i i purchasing the Shares i an ‘ffshore transaction’
{as dafnd in o SO201) unc e S Socutios Ac) comfig i Roaion S undor h Suuro Actand i ot purchesio ha Shares s rosul of any deced
Seling eforts as defned in Rule 903(c) under the US Securiies A

it inthe Unied States or s, or is acting for the account of, a US Person, it s a QI and is purchasing the Shares in one or more transaciions exemt from registraion
under the US Securtios Act pursuant o Rulle 1444 thereunder

+ i ochasboan in e procodngfree i, aflte (s defned i Ful 405 f e US Securios Al of Cronac s rt nd il ot scquir any Now CDs
o st et il s S Now Gt S Ry v i S

+ tunderstands and acknowiedges that ihe Sharas that i wishes to acquire have not been, and wil ot b, ragistered under the US Securiies Act or the securies laws of any
Stte of the United States, and are restricted securiis' within the meaning of Rule 144 under the US Securiies Act and Coronado undertakes no obligaton 1o satsfy the
requirements for any exempiion or safe harbor from the registration requirements of the US Secriles Act o faciliate any resales of the Shares, and the Sh be
e, sk, lodgd o chari rnsirod by suh purchaser cap ()1 Coronado ) o fhore ransactoasdane n R 9321 undr o US Securies

)compiyng i Reiaon S undor o US Seuriis At (4 pursan o an et roiratn stemontundar ho US S A (i Cor
Golgaton lo repare o fe): o (v)pursuan 0 an cemplon o e regsaton veqwemenlao “Pe U5 Secunies A and i sachcose . sccordance i o applcae
Securites laws of the states ofthe Unied States and any olher agplicabl furiscici

.  ransfer of the Shr  provisons of Regulation S, pursuant o registraton under he US Securis Act
o a1 am vl emptan o rgSkaton and, i oach case. i sccordanco ol appcalo socuio i of e ltes ot e Ulod Saos and ay aer
appicabl jurisdictions

u in Rulo 144 undor the US Securfies Act) and Coronado underlakes no oblgation 1o satsfy the
requirements for any axemplion or safe harbor from the regisraton requiramens o the US Securiies Act o acilate any rasales of the Now CDIs, and the New CDIS may - that during the Disrbution Compliance Period it wil not ener into any hedging iransactions invohving he Shares, irecty or indiecly, uless in complance with the US
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Reconciliation of Non-GAAP measures

This report includes a discussion of results of operations and references to and analysis of certain non-GAAP measures (as described below) which are
financial measures not recognised in accordance with U.S. GAAP. Non-GAAP financial measures are used by the Company and investors to measure
operating performance.

Management uses a variety of financial and operating metrics to analyse performance. These metrics are significant factors in assessing operating
results and profitability. These financial and operating metrics include: (i) safety and environmental metrics; (ii) Adjusted EBITDA, (iii) sales volumes and
average realised price per Mt of metallurgical coal sold, which we define as metallurgical coal revenues divided by metallurgical sales volumes; (iv)
average mining costs per Mt sold, which we define as mining costs divided by sales volumes; and (v) average operating costs per Mt sold, which we
define as operating costs divided by sales volumes.

Reconciliations of certain forward-looking non-GAAP financial measures, including market guidance, to the most directly comparable GAAP financial
measures are not provided because the Company is unable to provide such reconciliations without unreasonable effort, due to the uncertainty and
inherent difficulty of predicting the occurrence and the financial impact of items impacting comparability and the periods in which such items may be
recognised. For the same reasons, the Company is unable to address the probable significance of the unavailable information, which could be material to
future results.
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Reconciliation of Non-GAAP measures

Consolidated Balance Sheet
(US$ Thousands)
Liabilities
Current liabilities:
Accounts payable 36,652

December 31, December 31,

2019

Consolidated Balance Sheet
(US$ Thousands)
Assets
Current assets:
Cash and restricted cash

June 30, 2020

June 30, 2020

Trade receivables Accrued expenses and other current liabilities 251,660 238,788
Related party receivables Income tax payable 27,328 29,760
Income tax receivable Asset retirement obligations 9,955 10,064
Inventories Contingent royalty consideration - 688
Other current assets Contract obligations 35,225 36,935
o Lease liabilities 11,984 29,685
’ o ial li 13,268 5,894
Non-current assels: . Total current ia L 3e072 416206
Property, plant and equipment, net 1,632,736 1,632,788 Non-current liabilities:
Right of use asset — operating leases, net 23,313 62,566
Goodwill 28,008 28,008 . Asset retirement obligations 126,129 121,710
Intangible assets, net 4,318 5,079 Contract obligations 186,091 204,877
Deposits and reclamation bonds 12,152 12,227 Deferred consideration liability 181,400 174,605
Deferred income tax assets 27,586 2,852 Interest Bearing Liabilities 441,000 330,000
Other non-current assets 14,819 Other financial liabilities 457 1,546
....... Totalassets2,101,3092,214,854 Lense liabilitics 23678 48165
Contingent royalty consideration - 855
Deferred income tax liabilities 59,552 47,973
Other non. nt liabilities 5,003 976

’ Capital 691,927 867,941
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Reconciliation of Non-GAAP measures

Consolidated Income Statement June 30, 2020

(US$ Thousands)

Coal revenues

Coal revenues from related parties
_ Other revenues
. Toalrevenues
Cost of coal revenues
Depreciation, depletion and amortization
Freight expenses
Stanwell rebate
Other royalties

605,699

Selling, general, and administrative expenses

:@:bbebrating (loss) inc
Interest expense, net
Impairment of assets
_Othernet
(Loss) Income before tax
Income tax benefit (expense)
R S

(24,318)
(63,111)

June 30, 2019

919,329
293,158
21,848
1,234,335
533,696
85,279
89,362
94,674
93,422
18311
319,591
(17,264)
1,042
303,369
(89,043)
214,326
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Reconciliation of Non-GAAP measures

Consolidated Statement of Cash Flows une 30 June 3
US$ Thousands) 2020 20
Cash Flows From Operating Activitie:
Net income (123,196) 214,326
Adjustments to reconcile net income to cash and restricted cash
provided by operating activities:
Depreciation, depletion and amortization 86,849 85,404
Impairment of assets 63,111 -
Amortization of right of use asset - operating leases 9,387, 10,394,
Amortization of deferred financing costs 2,751 2,060
Non-cash interest expense 10,266 9,711
Amortization of contract obligations (14,794) (17,550)
Loss on disposal of property, plant and equipment 208 39
Decrease in contingent royalty consideration (1,543) (7,143)
Gain on operating lease derecognition (1,180) -
Equity-based compensation expense 396 93
Deferred income taxes (6,302) 17,026
R ion of asset (1,574) (2,552)
Change in estimate of asset retirement obligation - (125)
Changes in operating assets and liabilities:
Accounts receivable - including related party receivables (6,223) (23,105)
Inventories 21,133 (34,562)
Other current assets 5425 (2,287)
Accounts payable (27,984) (1,832)
Accrued expenses and other current liabilities 3,938 15,585
Operating lease liabilities (10,374) (11,073)
Change in other liabilities (17,930) 46,807

Net cash provided by operating activities 7,636) 301,216

Coronado@

Consolidated Statement of Cash Flows
US$ Thousands)

Cash Flows From Investing Activities:

Capital expenditures (61,927) (66,430)
Purchase of deposits and reclamation bonds (51) (906)
ion of deposits and ion bonds 125 N

36)

Cash Flows From Financing Activities:

Proceeds from interest bearing liabilities and other financial liabilities, net of debt discount 145,000 109,008
Debt issuance costs and other financing costs (2,423) -
Principal payments on interest bearing liabilities and other financial liabilities (108,073)
Principal payments on finance and capital lease obligations (686)
Payment of contingent purchase consideration (12,712)

ect of exchange rate changes on cash and restricted cas!

Cash and restricted cash atend of period .. ...................36324 46251

Supplemental disclosure of cash flow information:

Cash payments for interest 10,981 1,148
Cash paid for taxes 2,029 35,873
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Reconciliation of Non-GAAP measures

Adjusted EBITDA reconciliation June 30, 2020 June 30, 2019 Mining Costs per tonne reconciliation June 30, 2020 June 30, 2019

(US$ Thousands) (US$ Thousands)
Net Income (123,196) 214,326 _ Total costs and expenses 765,303 914,744
Add: Depreciation, depletion and Less: Selling, general and administrative
amortization 86,849 85,279 expense (13,353) (18,311)
Add: Interest expense (net of income) 24,318 17,264  Less: Depreciation, depletion and
Add: Other foreign exchange gains 4217 (557) ... amortization (86,849) (85,279)
Add: Income tax (benefit) expense (20,355) 89,043  Total operating costs 665,101 811,154
. Add: Impairment ofassets 63111 - ..Less:Otherroyalties (43:455) (93,422)
ted EBITDA 34,944 405,355 Less: Stanwell rebate (57,415) (94,674)
Less: Freight expenses (82,886) (89,362)
Less: Other non-mining costs (8,958) -
Total mining costs 472,387 533,696

Sales Volume excluding non-produced coal
8.2 10.4

$57.31t $51.4/t
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Reconciliation of Non-GAAP measures

Realised Pricing reconciliation
LUSEED]
[June 30, 2020 Operations U.S. Operations Consolidated
(US$ Thousands, except for volume data)
Total Revenues 240,111
Less: Other revenues 3,775
Total coal revenues 236,336
Less: Thermal coal revenues
Metallurgical coal revenues
_Volume of Metallurgical coal sold (MMt)

Average r p p of Mef g d

Realised Pricing reconciliation

Australian
June 30, 2019 U.S. Operations  Consolidated
(US$ Thousands, except for volume data)
Total Revenues 1,234,335
Less: Other revenues 21,848
Total coal revenues 1,212,487
Less: Thermal coal revenues , | 76,988
Metallurgical coal revenues 1,135,499
Volume of Metallurgical coal sold (MMt) R
Average realised price per Mt of Metallurgical coal sold $137.5/t
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Reconciliation of Non-GAAP measures

Mining Costs per tonne reconciliation

Other /
June 30, 2020 Australia United States Corporate
(US$ Thousands, except for volume data)

Total costs and expenses 506,686 244,891 765,303
Less: Selling, general and administrative expense - - (13,353)
Less: Depreciation, depletion and amortization (40,080) (46,396) (86,849)

Total operating costs 466,606 198,495 665,101
Less: Other royalties (37,508) (5,947) (43,455)
Less: Stanwell rebate (57,415) - (57,415)
Less: Freight expenses (70,220) (12,666) (82,886)
Less: Other non-mining costs (2,622) (6,336) (8,958)

Total mining costs 298,841 173,546 472,387

Sales Volume excluding non-produced coal

MO s BT SS i 55 2.7 i S -
Average mining costs per tonne sold $53.9/t $64.3/t - $57.3/t
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Reconciliation of Non-GAAP measures

Mining Costs per tonne reconciliation

Other /
[June 30, 2019 Australia  United States Corporate
(US$ Thousands, except for volume data
Total costs and expenses 564,658 331,930 18,156 914,744
Less: Selling, general and administrative expense (332) - (17,979) (18,311)
Less: Depreciation, depletion and amortization (42,157) (42,945) 177) (85,279)
Total operating costs 522,169 288,985 - 811,154
Less: Other royalties (77,100) (16,322) - (93,422)
Less: Stanwell rebate (94,674) - - (94,674)
Less: Freight expenses (78,194) (11,168) - (89,362)
Less: Other non-mining costs - - - -
Total mining costs 272,201 261,495 - 533,696
Sales Volume excluding non-produced coal
MMO 64 40 - 104

Average mining costs per tonne sold $42.6it  $65.4/t - $51.4/t
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Reconciliation of Non-GAAP measures

For the year ended For the year ended For the year ended For the year ended
Adjusted EBITDA reconciliation December 31, December 31,]Mining Costs per tonne reconciliation December 31, December 31,

2019 2018 2019 2018
(US$ Thousands) Pro forma}(US$ Thousands) Pro forma|
Net Income 305,477 168,926  Total costs and expenses 1,758,945 1,888,051

Add: Depreciation, depletion and Less: Selling, general and administrative

amortization 176,461 118,488 expense 36,062 29,901
Add: Interest expense (net of income) 39,294 63,623 Less: Depreciation, depletion and

Add: Loss on debt extinguishment - 54,180 . amortization 176,461 184,352
Add: Other foreign exchange gains (1,745) 9,004  Total operating costs 1,546,422 1,673,798
Add: Income tax expense 114,681 184,351 Less: Other royalties 157,016 210,958
Adj d EBITDA 634,168 598,572 Less: Stanwell rebate 175,318 170,819
Less: Freight expenses 166,729 154,521
Less: Other non-mining costs 28,920 -
Total mining costs 1,018,439 1,137,500

Sales Volume excluding non-produced coal
...................................................................... 197 202,

Average mining costs per Mt sold $51.8/t $56.4/t
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Directors of Coronado Global Resources Inc.

Mr William (Bill) Koeck Mr Garold (Gerry) Spindler Mr Philip Christensen Mr Greg Pritchard

Independent Non-Executive Director and Managing Director and Chief Executive Independent Non-Executive Director Independent Non-Executive Director

Chair Officer

Ms Laura Tyson Mr Ernie Thrasher Sir Mick Davis

Non-Executive Director Non-Executive Director Independent Non-Executive Director?
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Tax considerations

Australian tax considerations

This section summarises certain Australian income tax, capital gains tax (CGT), goods
and services tax (GST) and stamp duty implications of the Entitlement Offer for Eligible
Retail Securityholders who hold their existing CDIs, New CDIs, or additional New CDIs
acquired under the Oversubscription Facility, on capital account.

This section does not take account of the individual circumstances of particular Eligible
Securityholders and does not constitute tax advice. For instance, this section does not
consider the position of Eligible Securityholders who:

. are not resident solely in Australia for Australian income tax purposes;

. are in the business of security trading, or who hold their existing CDIs and new
CDls, or additional New CDls acquired under the Oversubscription Facility, on
revenue account or as trading stock (including securityholders such as
banks, insurance companies and securityholders carrying on a business of
security trading);

. are exempt from Australian income tax;

. acquired their existing CDIs under an employee CDI or option plan, or in return
for services provided; or

. are subject, or have elected to become subject, to the Taxation of Financial
Arrangements (TOFA) provisions of the Australian income tax law in relation to
the CDlIs, New CDlIs or additional New CDIs acquired under the Oversubscription
Facility.

This section does not purport to be a complete analysis of the potential tax
consequences of the Entitlement Offer and is intended only to provide a general guide to
the Australian tax implications. Eligible Securityholders should seek advice from an
appropriate professional advisor in relation to the tax implications of the Entitlement Offer
based on their own individual circumstances.

The comments below are based on the Australian tax law as it applies as at 9:00am
(AEST) on the date of this Information Booklet. Other than as expressly discussed, the
comments do not take into account or anticipate changes in Australian tax law or future
judicial interpretations of law after this time unless otherwise specified.

(a) Issue of Entitlement

The issue of the Entitlement should not in itself result in any amount being included in the
assessable income of an Eligible Securityholder.

(b) Exercise of Entitlement and applying for additional New CDIs

New CDlIs will be acquired where the Eligible Securityholder exercises (i.e. takes up) all
or part of their Entittement under the Entitlement Offer. Additional New CDlIs will be
acquired where the Eligible Retail Securityholder acquires additional New CDIs under the
Oversubscription Facility.

An Eligible Securityholder will not derive any assessable income, or make any capital
gain or capital loss, at the time of exercising their Entittement under the Entitlement Offer.

The cost base of each New CDI will be equal to the Offer Price payable for each New
CDI (plus a reasonable proportion of certain non-deductible incidental costs the Eligible
Securityholder incurs in acquiring the New CDls).



(c) Lapse of Entitlement

If an Eligible Securityholder does not accept all or part of their Entitlement in accordance
with the instructions, that Entitlement will lapse and the Eligible Securityholder will not
receive any consideration for their Entitlement that is not taken up. There should be no
tax implications for an Eligible Securityholder from the lapse of the Entitlement.

(d) Distributions on New CDIs

Any future dividends or other distributions made in respect of New CDlIs will generally be
subject to the same income tax treatment as dividends or other distributions made on
existing CDlIs held in the same circumstances.

(e) Disposal of New CDls

A disposal of a New CDI will constitute a CGT event for CGT purposes. Accordingly, the
capital proceeds referrable to the disposal of each individual CDI will need to be
determined by apportioning the total capital proceeds received from the disposal of the
New CDIs on a reasonable basis.

On disposal of a New CDI, an Eligible Securityholder will make a net capital gain if the
capital proceeds received on disposal exceed the cost base of the New CDI. An Eligible
Securityholder will make a net capital loss if the capital proceeds are less than the
reduced cost base of the New CDI.

Eligible Securityholders that are individuals, trustees or complying superannuation
entities and that have held their New CDIs for 12 months or more (excluding the date of
acquisition and the date of disposal) at the time of disposal should be entitled to apply the
applicable CGT discount factor to reduce the capital gain (after offsetting capital losses).
The CGT discount factor is 50% for individuals and trustees and 33.33% for complying
superannuation entities. The CGT discount is not available to companies that are
not trustees.

For Australian CGT discount purposes, New CDIs will be taken to have been acquired on
the day that an Eligible Securityholder exercises their Entitlement, and additional New
CDlIs will be taken to have been acquired on the date the additional New CDIs were
issued to the Eligible Retail Securityholder under the Oversubscription Facility.

Eligible Securityholders that make a capital loss can only use that loss to offset other
capital gains from other sources (i.e. the capital loss cannot be used against taxable
income on revenue account). However, if the capital loss cannot be used in a particular
income year it may be carried forward for use in future income years, provided certain
loss utilisation tests are satisfied and applicable.

(f) Taxation of Financial Arrangements (TOFA)

The application of the TOFA provisions depends on the specific facts and circumstances
of the Eligible Securityholder. Eligible Securityholders should seek advice from an
appropriate professional advisor in relation to the implications of the TOFA provisions.

(9) Tax File Number

If an Eligible Securityholders has quoted their Australian Business Number (ABN),
Tax File Number (TFN) or an exemption from quoting their TFN exists, this quotation or
exemption will also apply in respect to any New CDIs acquired by that Eligible
Securityholders.

(h) GST

The taking up of the New CDIs will be classified as a "financial supply" for Australian
GST purposes. Accordingly, Australian GST will not be payable in respect of amounts
paid for the acquisition of the New CDlIs. Subject to certain requirements, there may be a
restriction on the entitlement of Eligible Securityholders to claim an input tax credit for
any GST incurred on costs associated with the acquisition of New CDls.
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4.2

(i) Stamp duty

No stamp duty should be payable in respect of the taking up of New CDIs or for
additional New CDIs under the Oversubscription Facility.

US tax considerations

This section summarises certain United States federal income tax consequences of the
Entittement Offer and the ownership and disposition of the New CDIs for Non-US
Holders. An Eligible Retail Securityholder is a Non-US Holder if the Eligible Retail
Securityholder is, for United States federal income tax purposes, a non-resident alien
individual, a foreign corporation or a foreign estate or trust. This section applies only to
Non-US Holders that hold CDIs as capital assets for United States federal income tax
purposes (generally, for investment purposes).

This section does not address all aspects of United States federal income taxation that
may be relevant to a particular Non-US Holder in light of the Non-US Holder’s individual
circumstances and does not purport to be a complete analysis of all the potential tax
considerations relating thereto. In addition, this section does not address (i) other United
States federal tax laws, such as estate and gift tax laws, (ii) US state or local or non-US
tax consequences, (iii) special tax rules that may apply to certain investors, including,
without limitation, banks, insurance companies, financial institutions, controlled foreign
corporations, passive foreign investment companies, corporations that accumulate
earnings to avoid United States federal income tax, broker-dealers, traders in securities,
grantor trusts, personal holding companies, taxpayers who have elected mark-to-market
accounting, tax-exempt entities, regulated investment companies, real estate investment
trusts, persons that hold the CDIs as part of a straddle, hedge, conversion or other
integrated transaction, persons who hold or receive CDlIs pursuant to the exercise of any
employee stock option or otherwise as compensation, entities or arrangements classified
as partnerships for United States federal income tax purposes or other pass-through
entities (or an investor in such entities or arrangements), pension plans, persons subject
to the United States alternative minimum tax and United States expatriates and former
long-term residents of the United States or (iv) investors that hold or dispose of CDIs as
part of the conduct of a trade or business within the United States or who are present in
the United States for 183 days or more in a taxable year in which they dispose of CDls.

This section is based on current provisions of the Internal Revenue Code of 1986, as
amended (Code), applicable United States Treasury regulations promulgated
thereunder, judicial opinions, and published rulings of the Internal Revenue Service
(IRS), all as in effect on the date of this Information Booklet and all of which are subject
to differing interpretations or change, possibly with retroactive effect. Coronado has not
sought, and will not seek, any ruling from the IRS or any opinion of counsel with respect
to the tax consequences discussed herein, and there can be no assurance that the IRS
will not take a position contrary to the tax consequences discussed below or that any
position taken by the IRS would not be sustained.

This section is not tax advice. Eligible Retail Securityholders should seek advice from an
appropriate professional advisor in relation to the tax implications of the Entitlement Offer
based on their own individual circumstances, including the applicability of any tax treaty.

(a) Issue, Exercise or Lapse of Entitlement

A stock distribution made by a United States corporation to its shareholders generally is a
tax-free transaction for United States federal income tax purposes under Section 305(a)
of the Code. For these purposes, rights to acquire stock are treated as stock. However,
this rule is subject to an exception for “disproportionate distributions.” A disproportionate
distribution is a distribution (or a series of distributions) that has the effect of the receipt of
cash or other property by some shareholders and an increase in the proportionate
interest of other shareholders in a corporation’s assets or earnings and profits. Coronado
intends to take the position, and the following discussion assumes, that the issue of the
Entitlement is not part of a “disproportionate distribution.”



Accordingly, Non-US Holders will not be subject to United States federal income tax
on the issue of the Entitlement. In addition, Non-US holders will not be subject to
United States federal income tax on the exercise or lapse of the Entitlement.

(b) Distributions on New CDIs

Any future dividends or other distributions made in respect of New CDIs generally will be
subject to the same United States income tax treatment as dividends or other
distributions made on existing CDIs held in the same circumstances. Accordingly, if
Coronado makes a distribution of cash or certain other property in respect of the New
CDls and the distribution is treated as a “dividend” for United States federal income tax
purposes, amounts received by Non-US Holders generally will be subject to withholding
tax at a 30% rate or a reduced rate specified by an applicable income tax treaty. In order
to obtain a reduced rate of withholding, Non-US Holders will be required to provide a
properly completed and executed IRS Form W-8BEN, IRS Form W-8BEN-E or other
applicable IRS Form W-8 (or appropriate successor form), certifying the Non-US Holder’s
entitlement to benefits under a treaty. This certification must be provided to Coronado or
another payor prior to the payment of dividends and may be required to be updated
periodically.

(c) Disposal of New CDls

Any gain recognized in respect of the disposition of New CDIs generally will be subject to
the same United States income tax treatment as dispositions of existing CDIs held in the
same circumstances. Accordingly, unless an applicable treaty exemption is available,
Non-US Holders may be subject to United States federal income tax on gain recognized
on a disposition of CDIs, including the New CDls, if Coronado is or has been a
“United States real property holding corporation” (as described below), at any time within
the five-year period preceding the disposition or the Non-US Holder’'s holding period,
whichever period is shorter. In such circumstances, a 15% withholding tax would apply
to the gross proceeds from the sale of Coronado’s CDIs by a Non-US Holder. In
addition, a Non-US Holder would have to file a United States federal income tax return
reporting such gain and pay any additional United States income tax due (if the 15%
withholding tax were not sufficient to cover the full tax liability) or claim a refund for any
tax overwithheld.

Coronado will be a United States real property holding corporation at any time that the
fair market value of Coronado’s “United States real property interests,” as defined in the
Code and applicable United States Treasury regulations, equals or exceeds 50% of the
aggregate fair market value of Coronado’s worldwide real property interests and other
assets used or held for use in a trade or business (all as determined for the United States
federal income tax purposes). While there can be no assurances, Coronado does not
believe that it is a United States real property holding corporation.

Non-US Holders should consult their own tax advisers regarding the United States
federal income tax consequences of the disposition of New CDls.

(d)  FATCA

Pursuant to Sections 1471 through 1474 of the Code, commonly known as the Foreign
Account Tax Compliance Act (FATCA), a 30% withholding tax (FATCA withholding)
may be imposed on certain payments to a Non-US Holder or to certain foreign financial
institutions, investment funds and other non-United States persons receiving payments
on behalf of a Non-US Holder if the Non-US Holder or such persons fail to comply with
certain information reporting requirements. Payments of dividends that a Non-US Holder
receives in respect of the CDls, including the New CDls, could be affected by this
withholding if the Non-US Holder is subject to the FATCA information reporting
requirements and fails to comply with them or if the Non-US Holder holds CDIs through a
non-United States person (e.g. a foreign bank or broker) that fails to comply with these
requirements (even if payments to the Non-US Holder would not otherwise have been
subject to FATCA withholding). Payments of gross proceeds from a sale or other
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disposition of CDlIs could also be subject to FATCA withholding. Proposed United States
Treasury regulations have been issued that would eliminate withholding on payments of
gross proceeds (but not on payments of dividends). Pursuant to the preamble to the
proposed Treasury regulations, Coronado and any withholding agent may (but are not
required to) rely on this proposed change to FATCA withholding until the final regulations
are issued or the proposed regulations are withdrawn.

Coronado will not pay any additional amounts to Non-US holders in respect of any
amounts withheld, including pursuant to FATCA. Under certain circumstances, a Non-US
holder might be eligible for refunds or credits of such taxes. Non-US Holders should
consult their own tax advisers regarding the relevant US law and other official guidance
on FATCA withholding.

(e) Backup Withholding

Coronado and other payors are required to report payments of dividends to Non-US
Holders on IRS Form 1042-S even if the payments are exempt from withholding. Non-US
Holders are otherwise generally exempt from information reporting requirements and
backup withholding with respect to dividend payments and the payment of the proceeds
from the disposition of CDIs effected at a United States office of a broker provided that
either (i) the Non-US Holder has furnished a valid IRS Form W-8 (or appropriate
successor form) upon which the payor or broker may rely to treat the payments as made
to a non-United States person or (ii) the Non-US Holder otherwise establishes
an exemption.

Payment of the proceeds from the sale of CDIs effected at a foreign office of a broker
generally will not be subject to information reporting or backup withholding. However, a
sale effected at a foreign office of a broker could be subject to information reporting and
in certain cases may be subject to backup withholding (currently at a rate of 24%) if (i)
the broker has certain connections to the United States, (ii) the proceeds or confirmation
are sent to the United States or (iii) the sale has certain other specified connections with
the United States. In addition, certain foreign brokers may be required to report the
amount of gross proceeds from the sale or other disposition of CDls unless the Non-US
Holder establishes that it is not a United States person.



5.1

5.2

Important information

This Information Booklet (including the ASX Announcements in Section 3) and enclosed
personalised Entitlement and Acceptance Form have been prepared by Coronado.

This Information Booklet is dated Tuesday, 25 August 2020 (other than the Investor
Presentation, the announcement of the Capital Raising published on the ASX website on
Tuesday 18 August 2020 and the announcement of completion of the Institutional Offer
published on the ASX website on Wednesday 19 August 2020). This Information Booklet
remains subject to change without notice and Coronado is not responsible for updating
this Information Booklet.

There may be additional announcements made by Coronado after the date of this
Information Booklet and throughout the Retail Entitlement Offer Period that may be
relevant to your consideration of whether to take up or do nothing in respect of your
Entittement. Therefore, you should check whether any further announcements have
been made by Coronado (by visiting the ASX website at www.asx.com.au) before
submitting your application to take up your Entitlement.

No party other than Coronado has authorised or caused the issue of this Information
Booklet, or takes any responsibility for, or makes, any statements, representations or
undertakings in this Information Booklet.

This Information Booklet is important and requires your immediate attention.

You should read this Information Booklet carefully and in its entirety before deciding how
to deal with your Entitlement. In particular, you should consider the risk factors outlined in
the 'Risk Factors' section of the Investor Presentation included in Section 3 of this
Information Booklet, any of which could affect the operating and financial performance of
Coronado or the value of an investment in Coronado.

You should consult your stockbroker, accountant or other professional adviser to
evaluate whether or not to participate in the Retail Entitlement Offer.

Trading of New CDls

It is the responsibility of each Applicant to confirm their holding before trading in New
CDlIs. Any Applicant who sells New CDIs before receiving written confirmation of their
holding will do so at their own risk.

Coronado and the Underwriters disclaim all liability whether in negligence or otherwise (to
the maximum extent permitted by law) to persons who trade New CDIs before receiving
their holding statement, whether on the basis of confirmation of the allocation provided by
Coronado, the Share Registry or the Underwriters.

If you are in any doubt as to these matters, you should first consult with your stockbroker,
accountant or other independent professional adviser.

Eligible Retail Securityholders

This Information Booklet contains an offer of New CDIs to Eligible Retail Securityholders
in Australia and New Zealand, and has been prepared in accordance with section 708AA
of the Corporations Act as modified by ASIC Corporations (Non-Traditional Rights
Issues) Instrument 2016/84 and ASIC Class Order [CO 14/827]. Accordingly, neither this
Information Booklet nor the Entitlement and Acceptance Form are required to be lodged
or registered with ASIC and no prospectus for the Entitlement Offer will be prepared.
These documents do not contain, or purport to contain, all of the information that a
prospective investor may require in evaluating a possible investment in Coronado. They
do not and are not required to contain all of the information which would be required to be
disclosed in a prospectus.

The Retail Entitlement Offer is being offered to Eligible Retail Securityholders only.
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5.3

5.4

5.5

5.6

An Eligible Retail Securityholder is a person who:

(a) is registered as a holder of CDIs as at the Record Date;

(b) has a registered address on the Coronado CDI register in Australia or
New Zealand;

(c) is not in the United States and is not acting for the account or benefit of
US Persons;

(d) was not invited to participate (other than as nominee, in respect of other

underlying holdings) under the Institutional Entitlement Offer, and was not treated
as an Ineligible Institutional Securityholder under the Institutional Entitlement
Offer; and

(e) is eligible under all applicable securities laws to receive an offer under the Retail
Entitlement Offer.

Retail Securityholders who are not Eligible Retail Securityholders are Ineligible Retail
Securityholders. Coronado reserves the right to determine whether a securityholders is
an Eligible Retail Securityholders or an Ineligible Retail Securityholders .

Coronado may (in its absolute discretion) extend the Retail Entitlement Offer to any
institutional securityholders that was eligible to participate in the Institutional Entitlement
Offer but was not invited to participate in the Institutional Entitlement Offer (subject to
compliance with relevant laws).

Ineligible Retail Securityholders

Coronado has decided that it is unreasonable to make offers under the Retail Entitlement
Offer to securityholders who have registered addresses outside Australia and
New Zealand. Coronado has had regard to the number of such holders in those places
and the number and value of the New CDIs that they would be offered, and the cost of
complying with the relevant legal and regulatory requirements in those places.

Ineligible Retail Securityholders are not eligible to participate in the Retail Entitlement
Offer due to securities laws restrictions on the offer of New CDls in certain jurisdictions.

Eligible Institutional Securityholders

Eligible Institutional Securityholders are institutional securityholders to whom
the Underwriters made an offer on behalf of Coronado under the Institutional Entitlement
Offer.

Ranking of New CDIs

New CDls issued under the Retail Entitlement Offer will be fully paid and rank equally in
all respects with Existing CDIs. The rights and liabilities attaching to the New CDIs are
set out in Coronado’s constitution.

Risks

The Investor Presentation details important factors and risks that could affect the
financial and operating performance of Coronado. You should refer to the 'Risk Factors'
section of the Investor Presentation which is included in Section 3 of this Information
Booklet. You should consider these factors in light of your personal circumstances,
including financial and taxation issues, before making a decision in relation to your
Entitlement.
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5.8

5.9

5.10

Reconciliation and the rights of Coronado and the Underwriters

The Entitlement Offer is a complex process and in some instances investors may believe
that they own more CDIs than they ultimately do as at the Record Date or are otherwise
entitled to more New CDls than initially offered to them. These matters may result in a
need for reconciliation. If reconciliation is required, it is possible that Coronado may need
to issue additional New CDlIs to ensure that the relevant investors receive their
appropriate allocation of New CDIs. These additional New CDIs would be issued, if
required, at the Offer Price.

Coronado also reserves the right to reduce the size of an Entitlement or number of New
CDls allocated to Eligible Institutional Securityholders or Eligible Retail Securityholders ,
or persons claiming to be Eligible Institutional Securityholders or Eligible Retail
Securityholders or other applicable investors, if Coronado believes in its complete
discretion that their claims are overstated or if they or their nominees fail to provide
information requested to substantiate their claims. In that case, Coronado may, in its
discretion, require the relevant Securityholders to transfer excess New CDIs to the
Underwriters at the Offer Price per New CDI. If necessary, the relevant Securityholders
may need to transfer existing CDIs held by them or to purchase additional CDlIs
on-market to meet this obligation. The relevant Securityholders will bear any and all
losses caused by subscribing for New CDIs in excess of their Entitlement and any
actions they are required to take in this regard.

By applying under the Entitlement Offer, those doing so irrevocably acknowledge and
agree to do the above as required by Coronado in its absolute discretion. Those applying
acknowledge that there is no time limit on the ability of Coronado nor the Underwriters to
require any of the actions set out above.

No cooling off rights

Cooling off rights do not apply to an investment in New CDIs. You cannot withdraw your
application once it has been accepted.

Rounding of Entitlements

Where fractions arise in the calculation of an Entitlement, they will be rounded up to the
nearest whole number of New CDls.

Notice to nominees and custodians

The Retail Entittement Offer is being made to all Eligible Retail Securityholders.
Nominees with registered addresses in the eligible jurisdictions, irrespective of whether
they participate under the Institutional Entitlement Offer, may also be able to participate
in the Retail Entitlement Offer in respect of some or all of the beneficiaries on whose
behalf they hold Existing CDIs, provided that the applicable beneficiary would satisfy the
criteria for an Eligible Retail Securityholders.

If Coronado believes you hold CDIs as a nominee or custodian you will have received, or
will shortly receive, a letter in respect of the Entitlement Offer. Nominees and custodians
should consider carefully the contents of that letter and note in particular that the Retail
Entitlement Offer is not available to:

(a) beneficiaries on whose behalf they hold Existing CDIs who would not satisfy the
criteria for an Eligible Retail Securityholders;

(b) Eligible Institutional Securityholders who were invited to participate in the
Institutional Entitlement Offer (whether they accepted their Entitlement or not);

(c) Ineligible Institutional Securityholders who were ineligible to participate under the
Institutional Entitlement Offer; and

(d) Securityholders who are not eligible under all applicable securities laws to receive
an offer under the Retail Entitlement Offer.
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5.11

5.12

5.13

Persons acting as nominees for other persons must not take up any Entitlements on
behalf of, or send any documents related to the Retail Entitlement Offer to, any person in
the United States or to, or for the account or benefit of, US Persons. Persons in the
United States and persons acting for the account or benefit of US Persons will not be
able to take up any of their Entittements and may receive no value for any such
Entitlements held.

Nominees and custodians may not distribute any part of this Information Booklet, or take
up Entitlements on behalf of persons, in the United States, US Persons or in any other
country outside Australia and New Zealand.

Coronado is not required to determine whether or not any registered holder or investor is
acting as a nominee or custodian or the identity or residence of any beneficial owners of
existing CDIs or Entitlements. Where any holder is acting as a nominee for a foreign
person, that hold, in dealing with its beneficiary, will need to assess whether indirect
participation by the beneficiary in the Retail Entitlement Offer is compatible with
applicable foreign laws. Coronado is not able to advise on foreign laws.

Not investment advice

This Information Booklet is not a prospectus under the Corporations Act and has not
been lodged with ASIC. It is also not financial product advice and has been prepared
without taking into account your investment objectives, financial circumstances or
particular needs. Coronado is not licensed to provide financial product advice in respect
of the New CDlIs. This Information Booklet does not purport to contain all the information
that you may require to evaluate a possible application for New CDls, nor does it purport
to contain all the information which would be required in a prospectus prepared in
accordance with the requirements of the Corporations Act. It should be read in
conjunction with Coronado’s other periodic statements and continuous disclosure
announcements lodged with ASX, which are available at https://coronadoglobal.com.au/.

Prospective investors should conduct their own independent investigation and
assessment of the Retail Entitlement Offer and the information contained in, or referred
to in, this Information Booklet. An investment in Coronado is subject to investment risk
including possible loss of income and principal invested. Before deciding whether to
apply for New CDls, you should consider all materials sent to you in relation to the Retail
Entitlement Offer and any relevant materials lodged with ASX, and whether the New
CDIs are a suitable investment for you in light of your own investment objectives,
financial circumstances and investment needs (including financial and taxation issues)
and having regard to the merits or risks involved (including the ‘Risk Factors’ set out in
the Investor Presentation). |If, after reading the Information Booklet, you have any
questions about the Retail Entitlement Offer, you should contact your stockbroker,
accountant or other professional adviser or call the Coronado Offer Information Line on
1300 850 505 (within Australia) or +61 3 9415 4000 (from outside Australia) between
8.30am and 5.00pm (AEST) Monday to Friday during the Retail Entitiement Offer Period.

Quotation and trading

Coronado has applied to the ASX for official quotation of the New CDIs in accordance
with the ASX Listing Rule requirements. If ASX does not grant quotation of the New
CDils, Coronado will repay all Application Money (without interest).

Subject to approval being granted, it is expected that normal trading of New CDlIs allotted
under the Retail Entitlement Offer will commence at 10.00am (AEST) on Wednesday
16 September 2020.

Continuous disclosure

Coronado is a “disclosing entity” under the Corporations Act and is subject to regular
reporting and disclosure obligations under the Corporations Act and the ASX Listing
Rules, including the preparation of annual reports and half yearly reports.
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5.15

Coronado is required to notify ASX of information about specific events and matters as
they arise for the purposes of ASX making that information available to the stock markets
conducted by ASX. In particular, Coronado has an obligation under the ASX Listing
Rules (subject to certain exceptions) to notify ASX immediately of any information of
which it is or becomes aware which a reasonable person would expect to have a material
effect on the price or value of CDls. That information is available to the public from ASX.

Some documents are required to be lodged with ASIC in relation to Coronado. These
documents may be obtained from, or inspected at, an ASIC office.

Information Booklet availability

If you are in Australia or New Zealand, you can obtain a copy of this Information Booklet
during the Retail Entitlement Offer Period by calling the Coronado Offer Information Line
on 1300 850 505 (within Australia) or +61 3 9415 4000 (outside Australia) between
8.30am and 5.00pm (AEST) Monday to Friday during the Retail Entitlement Offer Period.

A replacement Entitlement and Acceptance Form can also be requested by calling the
Coronado Offer Information Line.

If you access the electronic version of this Information Booklet, you should ensure that
you download and read the entire Information Booklet.

Foreign jurisdictions

This Information Booklet has been prepared to comply with the requirements of the
securities laws of Australia. To the extent that you hold CDIs or Entitlements on behalf of
another person resident outside Australia, it is your responsibility to ensure that any
participation (including for your own account or when you hold CDIs or Entitlements
beneficially for another person) complies with all applicable foreign laws and that each
beneficial owner on whose behalf you are submitting the personalised Entitlement and
Acceptance Form is not in the United States and is not acting for the account or benefit of
a US Person.

Neither the Entitlements, the New CDIs nor the underlying shares of common stock have
been, nor will be, registered under the US Securities Act or the securities laws of any
state or other jurisdiction of the United States and may not be offered, sold or resold in
the United States except in a transaction exempt from, or not subject to, the registration
requirements of the US Securities Act and applicable US state securities laws. In the
Retail Entitlement Offer, the Entitlements and the New CDIs (including the underlying
shares of common stock) will only be offered and sold in 'offshore transactions' (as
defined in Rule 902(h) under the US Securities Act) in compliance with Regulation S
under the US Securities Act.

This Information Booklet has been prepared to comply with the requirements of the
securities laws of Australia. Neither has the SEC nor any US state securities commission
or regulatory authority passed upon the accuracy or adequacy of this Information
Booklet. Any representation to the contrary is a criminal offense.

The New CDIs are not being offered to the public within New Zealand other than to
existing Securityholder of Coronado with registered addresses in New Zealand to whom
the offer of these securities is being made in reliance on the Financial Markets Conduct
Act 2013 and the Financial Markets Conduct (Incidental Offers) Exemption Notice 2016.

This document has been prepared in compliance with Australian law and has not been
registered, filed with or approved by any New Zealand regulatory authority. This
document is not a product disclosure statement under New Zealand law and is not
required to, and may not, contain all the information that a product disclosure statement
under New Zealand law is required to contain.
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5.16

Coronado has determined that it is unreasonable to extend the Retail Entitlement Offer to
Ineligible Retail Securityholders because of the small number of such Securityholders,
the number and value of CDIs that they hold and the cost of complying with the
applicable regulations in jurisdictions outside Australia and New Zealand.

This Information Booklet does not constitute an offer in any jurisdiction in which, or to any
person to whom, it would not be lawful to make such an offer. No action has been taken
to register or qualify the Retail Entitlement Offer, the Entitlements or the New CDls, or
otherwise permit the public offering of the New CDlIs, in any jurisdiction other than
Australia and New Zealand.

The distribution of this Information Booklet (including an electronic copy) outside
Australia and New Zealand is restricted by law. If you come into possession of this
Information Booklet, you should observe such restrictions. See the foreign selling and US
federal securities law restrictions set out in the ‘International offer restrictions’ and
“Regulation S Restrictions” sections of the Investor Presentation included in Section 3 of
this Information Booklet for more information.

Any non-compliance with these restrictions may contravene applicable securities laws.

Underwriting arrangements

Coronado and the Underwriters have entered into the Underwriting Agreement pursuant
to which the Underwriters have agreed to underwrite the Capital Raising on the terms
and conditions set out in the Underwriting Agreement. The Underwriters’ obligation to
underwrite the Capital Raising is conditional on certain matters, including Coronado
delivering certain certificates, sign-offs and opinions to the Underwriters.

If certain events occur (which in some cases will depend on whether the event has, or is
likely to have, a material adverse effect on the success, marketing or settlement of the
Capital Raising, or where it leads, or is likely to lead, to a liability for an Underwriter or its
affiliates), the Underwriters may terminate the Underwriting Agreement. Those events
include but are not limited to, in summary:

. Coronado being removed from the official list or any of its CDIs being removed or
suspended from quotation (excluding a trading halt);

. the S&P/ASX 200 falling, at any time from entry into the underwriting agreement
up to and including 4.00pm on the first settlement date (relating to settlement of
the Placement and the institutional part of the Entitlement Offer), by 10% or more
from its level at the close of trading on the last trading day prior to the date of the
underwriting agreement, and remaining at that level at close of business on two
consecutive trading days or on the trading day prior to the first settlement date;

. the documents released on the ASX by Coronado for the Offer containing any
statements that are materially misleading or deceptive, or opinions that are not
truly and honestly held, or there are no reasonable grounds for them, or there
being an omission of required information from them;

. certain legal proceeding and regulatory action being undertaken in respect of
the Offer;

. ASX refusing to grant official quotation of the CDls issued under the Offer;

. a director or senior manager of Coronado being charged with an indictable

offence, or a director being disqualified from managing a corporation or being the
subject of regulatory action, or Coronado or its directors or officers engaging in
any fraud, or there being a change in director or chief executive officer or chief
financial officer of Coronado;

. Coronado or any member of the Coronado Group breaching any debt covenant;

. Coronado withdrawing the Offer or any part of it;



any Coronado Group member is or becoming insolvent;

any term of Coronado’s Syndicated Financing Agreement Covenant Waiver being
materially amended or varied without consent, or terminated, rescinded,
materially breached, ceases to have effect, or is or becomes void, voidable,
illegal, invalid or unenforceable (other than by reason only of a party waiving any
of its rights);

there being a change in law or banking disruption which materially adversely
impacts the Offer or Coronado;

certain forms of corrective disclosure by Coronado being required which
materially adversely impacts the Offer or Coronado;

there is an event or occurrence, including any statute, order, rule, regulation,
directive or request of any Government Authority which makes it illegal for the
Underwriters to satisfy their obligations under the Underwriting Agreement or to
market, promote or settle the Capital Raising ;

Coronado not complying with law in a materially adverse respect; and

there being an outbreak of hostilities or major terrorist attack in one or more of
Australia, New Zealand, the United States, the United Kingdom, Singapore,
China or any member state of the European Union that has a materially adverse
effect on Coronado or the Offer.

If the Underwriters terminate the Underwriting Agreement, the Underwriters will not be
obliged to perform any of their obligations that remain to be performed.

In accordance with the Underwriting Agreement, as is customary with these types of
underwriting arrangements:

Coronado has (subject to certain limitations) agreed to indemnify the
Underwriters, their respective affiliates and related bodies corporate and each of
their respective directors, officers, agents, employees, representatives and
advisers from and against all losses directly or indirectly suffered or incurred in
connection with the Capital Raising;

Coronado and the Underwriters have given certain representations, warranties
and undertakings in connection with (among other things) the conduct of the
Capital Raising; and

Coronado must pay each Underwriter in its respective proportion, being 25% to
each of Goldman Sachs, Credit Suisse, Citi and Bell Potter (Respective
Proportion):

o an underwriting fee equivalent to 3.00% of the gross proceeds of the
Institutional Placement and the Entitlement Offer; and

o a management and selling fee equivalent to 0.75% of the gross proceeds
of the Institutional Placement and the Entitlement Offer.

Coronado must also reimburse the Underwriters for their reasonably incurred
costs in connection with the Capital Raising, including legal fees and
disbursements, travel and accommodation expenses, bookbuilding costs
(including electronic bookbuilding expenses) in respect of the Underwriting
Agreement, provided that the Underwriters seek the approval of Coronado for
each expense that exceeds A$7,500.

Please see the ASX Announcements for further details about the Underwriting
Agreement and the risks associated with the Underwriting Agreement.
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5.18

5.19

5.20

Neither the Underwriters nor any of their respective related bodies corporate and
affiliates, nor any of their respective directors, officers, partners, employees,
representatives, advisers or agents (the Underwriter Parties) have authorised or caused
the issue of this Information Booklet, or made or authorised the making of any statement
that is included in this Information Booklet or any statement on which a statement in this
Information Booklet is based, and they do not take any responsibility for this Information
Booklet or any action taken by you on the basis of such information.

To the maximum extent permitted by law, each Underwriter Party excludes and disclaims
all liability for any expenses, losses, damages or costs incurred by you (directly or
indirectly) as a result of your participation in the Entitlement Offer and this Information
Booklet being inaccurate or incomplete in any way for any reason, whether by negligence
or otherwise.

None of the Underwriter Parties make any recommendations as to whether you or your
related parties should participate in the Entitlement Offer, nor do they make any
representations or warranties to you concerning this Entitlement Offer or any such
information and you represent, warrant and agree that you have not relied on any
statements made by the Underwriter Parties in relation to the New CDIs or the
Entitlement Offer generally.

ASX waiver

On 17 August 2020, ASX confirmed that it has no objections to Coronado seeking to rely
on the increased placement capacity provided by ASX's Class Waiver Decision -
Temporary Extra Placement Capacity dated 9 July 2020 (both in terms of the increased
25% limit and in terms of the ability to include in variable "A" of the formula in Listing Rule
7.1 securities issued under the underwritten Entitlement Offer). Coronado has relied on
this waiver in conducting the Institutional Placement.

Governing law

This Information Booklet, the Retail Entitlement Offer and the contracts formed on
acceptance of the Entitlement and Acceptance Forms are governed by the laws
applicable in New South Wales, Australia. Each applicant for New CDIs submits to the
non-exclusive jurisdiction of the courts of New South Wales, Australia.

Disclaimer of representations

No person is authorised to give any information, or to make any representation, in
connection with the Retail Entitlement Offer that is not contained in this Information
Booklet.

Any information or representation that is not in this Information Booklet may not be relied
on as having been authorised by Coronado, or its related bodies corporate, in connection
with the Retail Entitlement Offer. Except as required by law, and only to the extent so
required, neither Coronado, nor any other person, warrants or guarantees the future
performance of Coronado or any return on any investment made pursuant to this
Information Booklet or its content.

Withdrawal of the Entitlement Offer

Coronado reserves the right to withdraw all or part of the Entitlement Offer and this
Information Booklet at any time, subject to applicable laws, in which case Coronado will
refund any Application Money in relation to New CDIs not already issued in accordance
with the Corporations Act and without payment of interest. In circumstances where
allotment under the Institutional Entitlement Offer has occurred, Coronado may only be
able to withdraw the Entitlement Offer with respect to New CDIs yet to be issued under
the Retail Entitlement Offer.
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To the fullest extent permitted by law, you agree that any Application Money paid by you
to Coronado will not entitle you to receive any interest and that any interest earned in
respect of Application Money will belong to Coronado.

Privacy

Coronado collects information about each Applicant provided on an Entitlement and
Acceptance Form for the purposes of processing the Application and, if the Application is
successful, to administer the Applicant’s securityholding in Coronado.

By submitting an Entittement and Acceptance Form, you will be providing personal
information to Coronado (directly or through the Share Registry). Coronado collects,
holds and will use that information to assess your Application. Coronado collects your
personal information to process and administer your securityholding in Coronado and to
provide related services to you. Coronado may disclose your personal information for
purposes related to your securityholding in Coronado, including to the Share Registry,
Coronado’s related bodies corporate, agents, contractors and third party service
providers (including mailing houses and professional advisers) and to ASX and
regulatory bodies. You can obtain access to personal information that Coronado holds
about you. To make a request for access to your personal information held by (or on
behalf of) Coronado, please contact Coronado through the Share Registry.
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6 Glossary

AEST
Applicant

Application

Application Money

ASIC
ASX

ASX Announcements

Cap

Capital Raising
CDI

CGT
Closing Date
Coronado

Coronado Offer Information
Line

Corporations Act
CRN

Eligible Institutional
Securityholders

Australian Eastern Standard Time

an Eligible Retail Securityholder who has submitted a valid
Application

the payment of the relevant Application Money via BPAY® in
accordance with the instructions on the Entitlement and
Acceptance Form or the submission of a completed
Entittement and Acceptance Form accompanied by the
relevant Application Money

the total amount payable for the New CDIs applied for via
BPAY® or a completed Entitlement and Acceptance Form

Australian Securities and Investments Commission

ASX Limited ABN 98 008 624 691, or the financial market
operated by it, as the context requires

the initial announcement in relation to the Capital Raising
released to ASX on Tuesday, 18 August 2020 and the
announcement in relation to the completion of the Institutional
Offer released to ASX on Wednesday, 19 August 2020,
incorporated in Section 3 of this Information Booklet

a maximum of 2 times an Eligible Retail Securityholder’s
Entitlement

the Institutional Placement and the Entitlement Offer

a CHESS Depositary Interest, representing a beneficial
interest in one tenth of a share of common stock in Coronado

capital gains tax
5.00pm (AEST) on Tuesday, 8 September 2020
Coronado Global Resources Inc. ARBN 628 199 468

1300 850 505 (within Australia) or +61 3 9415 4000 (from
outside Australia) between 8.30am to 5.00pm (AEST) Monday
to Friday during the Retail Entitlement Offer Period

the Corporations Act 2001 (Cth)

the unique Customer Reference Number on the personalised
Entitlement and Acceptance Form

in accordance with sections 708(8) and 708(11) of the
Corporations Act respectively, a sophisticated or professional
Securityholder on the Record Date who:

e is not an Ineligible Institutional Securityholder; and

e has successfully received an invitation from the
Underwriters (at their absolute discretion) to participate
in the Institutional Offer (either directly or through
a nominee)



Eligible Retail
Securityholders

Entitlement

Entitlement and Acceptance

Form
Entitlement Offer

Existing CDIs
GST
GST Act

Ineligible Institutional
Securityholder

Ineligible Retail
Securityholder
Information Booklet
Institutional Entitlement
Offer

Institutional Offer

Institutional Placement

Investor Presentation

Listing Rules
New CDIs

Offer Price

a person who:
e s registered as a holder of CDlIs as at the Record Date;

e has a registered address on the Coronado CDI register in
Australia or New Zealand;

e is not in the United States and is not acting for the
account or benefit of a US Person;

e was not invited to participate (other than as a nominee, in
respect of other underlying holdings) under the
Institutional Entitlement Offer (at the absolute discretion of
the Underwriters), and was not treated as an Ineligible
Institutional ~ Securityholder under the Institutional
Entitlement Offer; and

e s eligible under all applicable securities laws to receive an
offer under the Retail Entitlement Offer

the right to apply for 2 New CDlIs for every 11 Existing CDlIs
held as at the Record Date, at the Offer Price of A$0.60 per
New CDI, pursuant to the Entitlement Offer

the entitlement and acceptance form which accompanies this
Information Booklet

the Institutional Entitlement Offer and the Retail Entitlement
Offer

CDls already on issue on the Record Date
goods and services tax, as defined in the GST Act
A New Tax System (Goods and Services Tax) Act 1999 (Cth)

an institutional or sophisticated Securityholder who is not an
Eligible Institutional Securityholder

a Securityholder (or beneficial owner of CDIs) other than an
Eligible Institutional Securityholder, Ineligible Institutional
Securityholder or Eligible Retail Securityholder

this information booklet

the accelerated non-renounceable pro rata entitlement offer to
Eligible Institutional Securityholder

the Institutional Entitlement Offer and the Institutional
Placement

the placement of approximately 241.7 million New CDls to
sophisticated and institutional investors to raise approximately
A$145 million / US$104 million, as announced on Tuesday,
18 August 2020

the presentation to investors released to ASX on Tuesday,
11 August 2020, included in Section 3 of this Information
Booklet

the official listing rules of ASX

CDIs to be allotted and issued under the Entitlement Offer,
including (as the context requires) the retail shortfall from the
Retail Entitlement Offer issued under the Oversubscription
Facility or to the Underwriters or any sub-underwriters

A$0.60 per New CDI
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Oversubscription Facility

Record Date
Retail Entitlement Offer

Retail Entitlement Offer
Period
Share Registry

Securityholder
TERP

Underwriters

Underwriting Agreement

the opportunity for Eligible Retail Securityholders who take up
all of their Entitlement to also apply for additional New CDlIs in
excess of their Entitlement, up to the Cap

7.00pm (AEST) on Thursday, 20 August 2020

the non-renounceable pro rata entitlement offer to Eligible
Retail Securityholders to apply for 2 New CDls for every
11 Existing CDlIs held as at the Record Date at the Offer Price
of A$0.60 per New CDI

the period that the Retail Entitlement Offer is open

Computershare Investor Services Pty Limited ABN
48 078 279 277

a registered holder of CDlIs

the theoretical ex-rights price calculated by reference to
Coronado’s closing price on Tuesday, 11 August 2020 of
A$0.825 per CDI, being the last trading day prior to the
announcement of the Entitlement Offer

e Bell Potter Securities Limited ABN 25 006 390 772;

o Citigroup Global Markets Australia Pty Limited ABN
64 003 114 832;

o Credit Suisse (Australia) Limited ABN 94 007 016 300;
and

e Goldman Sachs Australia Pty Ltd ABN 21 006 797 897

the underwriting agreement between Coronado and the
Underwriters dated Tuesday 18 August 2020



CORPORATE DIRECTORY

Coronado Global Resources Inc.
ARBN 628 199 468

Registered office

C/National Registered Agents, Inc,

Suite 101, 160 Greentree Drive,

Dover, Del, United States Of America, 19904

Coronado Offer Information Line

1300 850 505 (within Australia)

+61 3 9415 4000 (from outside Australia)

Open between 8.30am to 5.00pm (AEST) Monday to Friday
during the Retail Entitlement Offer Period

Share Registry

Computershare Investor Services Pty Limited
Level 3, 60 Carrington Street

Sydney, NSW, 2000

Legal adviser

Herbert Smith Freehills

ANZ Tower 161 Castlereagh Street
Sydney NSW 2000
https://www.herbertsmithfreehills.com/

Lead Managers and Underwriters to the Capital Raising
Bell Potter Securities Limited

Level 38, Aurora Place, 88 Phillip Street

Sydney NSW 2000

https://bellpotter.com.au/

Citigroup Global Markets Australia Pty Limited
Level 23, Citigroup Centre, 2 Park Street,
Sydney NSW 2000
https://www.citigroup.com/australia/

Credit Suisse (Australia) Limited

Level 31 Gateway, 1 Macquarie Place
Sydney NSW 2000
https://www.credit-suisse.com/au/en.html

Goldman Sachs Australia Pty Ltd

Level 46, Governor Phillip Tower, 1 Farrer Place

Sydney NSW 2000
https://www.goldmansachs.com/worldwide/australia-new-zealand/
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Coronado

Level 33, Central Plaza One
345 Queen Street

Brisbane Qld 4000

Australia

Telephone: +61 7 3031 7777
Facsimile: ++61 7 3229 7402
Email: www.coronadoglobal.com.au/contact
ASX code: CRN
Not for release or distribution in the United States or to U.S. Persons

25 August 2020

Dear Sir/Madam
Accelerated non-renounceable pro-rata entitlement offer - Notification to ineligible CDI holders

On Tuesday, 18 August 2020, Coronado Global Resources Inc. (ABN 99 628 199 468) (“Company” or
“Coronado”) announced that it was conducting an equity raising to raise up to approximately A$250
million (equivalent of up to approximately US$180 million) (Offer) comprising:

e a fully underwritten institutional placement (“Placement”) to raise approximately A$145 million;

e a fully underwritten 2 for 11 accelerated non-renounceable pro-rata entitlement offer of new
fully paid ordinary CHESS Depositary Interests ("CDIs") representing shares of common stock
in CRN (“New CDIs”) to existing CDI holders (“Entitlement Offer”) to raise approximately
A$105 million,

in each case at a price of A$0.60 per New CDI ("Offer Price").

The proceeds of the Entitlement Offer and Placement will be used to repay existing indebtedness. More
detail is provided in Coronado’s Investor Presentation lodged with the Australian Securities Exchange
(“ASX”) and the U.S. Securities and Exchange Commission ("SEC") on Tuesday, 18 August 2020.

Bell Potter Securities Limited (ABN 25 006 390 772), Citigroup Global Markets Australia Pty Limited
(ABN 64 003 114 832) , Credit Suisse (Australia) Limited (ABN 94 007 016 300) and Goldman Sachs
Australia Pty Ltd (ABN 21 006 797 897) (together, the "Lead Managers") are the joint lead managers,
underwriters and bookrunners for the Placement and Entitlement Offer.

This notice is to inform you about the Entitlement Offer and to explain why you will not be able to
subscribe for New CDls under the Entitlement Offer. This letter is not an offer to issue entitlements or
New CDls to you, nor an invitation for you to apply for entitlements or New CDlIs. You are not required
to do anything in response to this letter but there may be financial implications for you as a result of the
Entitlement Offer that you should be aware of.

Details of the Entitlement Offer

The Entitlement Offer comprises an institutional entitlement offer (“Institutional Entitlement Offer”)
and an offer to Eligible Retail CDI Holders (as defined below) to participate on the same terms (“Retail
Entitlement Offer”). The Institutional Entitlement Offer and Institutional Placement have already closed
and the results were announced to the ASX on Wednesday, 19 August 2020. Coronado has today
lodged a retail offer booklet with ASX, which sets out further details in respect of the Retail Entitlement
Offer ("Retail Offer Booklet").



Eligibility criteria

Coronado has determined, pursuant to section 9A(3) of the Corporations Act 2001 (Cth)
(“Corporations Act”) and Listing Rule 7.7.1(a) of the ASX Listing Rules, that it would be unreasonable
to make offers to Coronado securityholders in certain countries in connection with the Retail Entitlement
Offer. This is because of the small number of Coronado securityholders in each of those countries, the
number and value of securities those Coronado securityholders hold and the cost of complying with the
applicable laws and regulations in jurisdictions outside Australia and New Zealand.

Accordingly, in compliance with section 9A(3) of the Corporations Act and ASX Listing Rule 7.7.1(b),
Coronado wishes to inform you that it will not be extending the Retail Entitlement Offer to you and you
will not be able to subscribe for New CDIs under the Retail Entitlement Offer.

Eligible Retail CDI Holders are those persons who:

o are registered as holders of existing CDls as at 7.00pm (Sydney time) on Thursday, 20 August
2020 (“Record Date”);

o have a registered addresses in Australia or New Zealand on the Coronado security register on
the Record Date or are persons that Coronado has otherwise determined is eligible to
participate in the Retail Entitlement Offer;

. are not in the United States and are not, and are not acting for the account or benefit of, a “U.S.
person”, as defined in Rule 902(k) of Regulation S under the U.S. Securities Act of 1933, as
amended (the “U.S. Securities Act”) (“U.S. Persons”) (to the extent that such securityholders
hold securities for the account or benefit of such person);

. were not invited to participate in the Institutional Entitlement Offer and were not treated as
ineligible institutional securityholders under the Institutional Entitlement Offer (other than as
nominee or custodian, in each case in respect of other underlying holdings); and

. are eligible under all applicable securities laws to receive an offer under the Retail Entitlement Offer.

Securityholders who are not Eligible Retail CDI Holders are ineligible retail securityholders and are
consequently unable to participate in the Retail Entitlement Offer.

Notwithstanding the above, Coronado may (in its absolute discretion) agree to extend the Retail
Entitlement Offer to certain institutional CDI holders in foreign jurisdictions who did not participate in the
Institutional Entitiement Offer, subject to compliance with applicable laws.

Non-renounceable offer

As with the Institutional Entitlement Offer, the Retail Entitlement Offer is non-renounceable. A number of
New CDIs equal to the number that you would otherwise be entitled to subscribe for under the Retail
Entitlement Offer will be subscribed for by the Lead Managers and/or the sub-underwriters at the Offer
Price. As a result, no amount will be payable by you and you will not otherwise receive any payment or
value for Entitlements in respect of any New CDlIs that would have been offered to you if you were an
Eligible Retail CDI Holder.

Further details in respect of the Entitlement Offer (including details of eligibility) can be found on the
announcements platform of ASX (www.asx.com.au).

Further information

If you have any queries regarding the Retail Entitlement Offer, please contact your professional adviser
or please call Coronado Offer Information Line on 1300 850 505 (within Australia) or +61 3 9415 4000
(from outside Australia) during the Retail Entitlement Offer period. For other questions, you should
consult your broker, solicitor, accountant, financial adviser or other professional adviser.



Thank you for your continued support of Coronado and | trust you understand Coronado's position on
this matter.

Yours sincerely

A
Mr Bill Koeck
Chairman

IMPORTANT NOTICE AND DISCLAIMER

The Entitlement Offer is being made by CRN in accordance with section 708AA of the Corporations Act
as modified by the Australian Securities and Investments Commission Corporations Instrument
(Non-Traditional Rights Issues) Instrument 2016/84 and ASIC Class Order [CO 14/827], meaning that
no prospectus or other disclosure document needs to be prepared.

Determination of eligibility of investors for the purposes of the institutional or retail components of the
Entitlement Offer is determined by reference to a number of matters, including legal and regulatory
requirements, logistical and registry constraints and the discretion of Coronado and the Lead Managers.
Each of Coronado and the Lead Managers and each of their respective affiliates and related bodies
corporate and each of their respective directors, officers, partners, employees, advisers and agents
disclaim any duty or liability (including for negligence) in respect of that determination and the exercise
or otherwise of that discretion, to the maximum extent permitted by law.

The provision of this letter is not, and should not be considered as, financial product advice. The
information in this document is general information only and does not take into account your individual
objectives, taxation position, financial situation or needs. If you are unsure of your position, please
contact your accountant, tax advisor, stockbroker or other professional adviser.

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS

This document may not be released or distributed in the United States. This document does not
constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States or to any
U.S. Person or person who is acting for the account or benefit of any U.S. Person, or in any other
jurisdiction in which such an offer would be illegal. The offer and sale of the New CDIs and underlying
shares have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended
(the “U.S. Securities Act”), or the securities laws of any state or other jurisdiction of the United States,
and may not be offered or sold, directly or indirectly, in the United States or to, or for the account or
benefit of, any “U.S. person”, as defined in Rule 902(k) of Regulation S under the U.S. Securities Act,
unless they are registered under the U.S. Securities Act and any applicable United States state
securities laws (which Coronado is not obligated to do), or are offered and sold pursuant to an
applicable exemption from, or in a, transaction not subject to, the registration requirements of the U.S.
Securities Act and applicable securities laws of any state or other jurisdiction of the United States.

The provision of this document is not, and should not be considered as, financial product advice. The
information in this document is general information only, and does not take into account your individual
objectives, taxation position, financial situation or needs. If you are unsure of your position, please
contact your accountant, tax advisor, stockbroker or other professional advisor.
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