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Wilson Asset Management

Disclaimer
Wilson Asset Management and their related entities and each of their respective directors, officers and agents (together the

Disclosers) have prepared the information contained in these materials in good faith.

However, no warranty (express or implied) is made as to the accuracy, completeness or reliability of any statements, estimates
or opinions or other information contained in these materials (any of which may change without notice) and to the maximum
extent permitted by law, the Disclosers disclaim all liability and responsibility (including, without limitation, any liability arising
from fault or negligence on the part of any or all of the Disclosers) for any direct or indirect loss or damage which may be
suffered by any recipient through relying on anything contained in or omitted from these materials.

This information has been prepared and provided by Wilson Asset Management. To the extent that it includes any financial
product advice, the advice is of a general nature only and does not take into account any individual's objectives, financial
situation or particular needs. Before making an investment decision an individual should assess whether it meets their own
needs and consult a financial advisor.
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Domestic travel







W |A|M Capital Research-driven holdings Market-driven holdings

Code Company Code Company
ELD Elders Limited AUI Australian United Investment Company Limited
Top holdings as at 31
BAP Bapcor Limited HLS Healius Limited
August 2020
VEA Viva Energy Group Limited PIA Pengana International Equities Limited
BWX BWX Limited DOW Downer EDI Limited
IFM Infomedia Limited PPH Pushpay Holdings Limited
ADH Adairs Limited TGG Templeton Global Growth Fund Limited
SIG Sigma Healthcare Limited INA Ingenia Communities Group
CDA Codan Limited SGR The Star Entertainment Group Limited
IDX Integral Diagnostics Limited SDF Steadfast Group Limited

SLK Sealink Travel Group Limited TPW Temple & Webster Group Limited



Wilson Asset Management

High conviction stock picks

Oscar Oberg
Lead Portfolio Manager

I'healius

Shaun Weick
Equity Analyst
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Travel Group

Tobias Yao

Portfolio Manager

Sam Koch
Equity Analyst
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W |A|M Capital

Estimated August investment portfolio
performance”

0.2%

W

Estimated investment portfolio performance since
inception (p.a. since August 1999)"

16.1%

Estimated 31 August pre-tax NTA

$1.73

Estimated 31 August profits reserve

17.5 CPS

Fully franked full year dividend

IS5.5 CpS

"Based on the 3 September 2020 shart f$208p shart
"Investmel tptf\pfrmnesbf s, daxe

Fully franked fully year dividend yield”

7.5%
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Estimated August investment Estimated 31 August profits reserve
portfolio performance”

11.8% 34.9 CPS

Fully franked full year dividend Fully franked full year dividend yield”

0.8 Cps 0.8%

Estimated August 31 NTA Dividend coverage#

$1.09 3.6 years

‘Based on the 3 September 2020 share price of $144 per share.
#Dividend coverage is based on the estimated profits reserve of 34.9 cents per share as at 31 August 2020 and before the fully franked final dividend of 4.9 cents per share Pa e 9
“Investment portfolio performance is before expenses, fees and taxes g
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Estimated August investment portfolio
performance”

0.7% 10.8 CPS

Estimated 31 August profits reserve

Fully franked full year dividend Fully franked full year dividend yield”

0.0 Cps 5.7%

Estimated August 31 NTA Dividend coverage?

$0.99 1.8 years

“Based on the 3 September 2020 share price of $106 per share
#Dividend coverage is based on the estimated profits reserve of 10.8 cents per share as at 31 August 2020 and before the fully franked final dividend of 3.0 cents per share Pa e —IO
“Investment portfolio performance is before expenses, fees and taxes g
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