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DGO Gold’s Brownfield == Greenfield strategy has delivered
a 16% strategic stake in De Grey Mining/Hemi

T e S1.7 billion Market Cap

)

I 16%* * Strategic Stake: 203m shares/$273m

(- - - .

= De Grey Mining

S * Major company-scale land position

g in world-class, Tier 1 gold province
DGO Gold + 8-12 rigs active next 6 months+

L]

Q * Drilling 12+ targets next 12-18

= . months

Q 12+ Tier 1 Targets , ,

U 40% - 100%  Company-making upside

O

DGO GOLD Gold Discovery -

*subject to DEG shareholder approval of recent placement



DGO Corporate

Overview

Shares
Share Price

Market Cap
Cash sz

Options:

$1.00. 31/12/21
$2.50 - 30/06/22
S4.50 31/07/22

Performance Rights
$3.00
S4.00

Top 20 Shareholders
Board & Management

69.8m
S3.39

S237m o
S29.5m -

2500

9.9m o

3.3m
0.5m

500

0.3m

1.0m °

~88%
~20%

DGO, DEG, NTM & ASX Gold Index

(Common Base 100)

De Grey

DGO

. NT™M
ASX Gold Index
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Heavy weighting to Brownfield discovery

Asset Value | Portfolio

Ownership Cost at Market [ Weighting
SM SM
De Grey Mining 16%* 43 273
NTM Gold 14% 5 9
48 282
Greenfield
Yilgarn Ex. 40% 2.0
Mallina 100% 4.0
Yerrida/Bryah 100% 4.5
Pernatty 80%/100% 6.5
Other 100% 8.2
1CSA mid-point valuation of DGO’s exploration
assets (ASX:DGO 12t May 2020) plus Yilgarn 8 251
Exploration at cost;
Share Prices Used in Valuation: Net Cash (22 Sept.) 29.5 29.5
DEG (Sps): $1.34 -
NTM (cps): 8.6 Total Valuation 86 337
*subject to DEG shareholder approval of
recent placement .
s e Per DGO Share (fully diluted) $4.13

DGO



Strategic Objective .
Ny

AT

Gold Price Leverage

Resource value
leveraged 2:1

N

»

@ Discovery Leverage
Tier 1 discovery
opportunities

DGO GOLD Gold discovery



Dual strategy of brownfield <+ greenfield
discovery opportunities

Brownfield 5’3(? Greenfield <©

§G

09
Strategic investment in explorers Disciplined investment in Tier 1

with the “best” ground discovery opportunities
* Lower risk * World-class analogues
* Potential 50%+ IRR’s over 3 to 5 years! * Spending <3% of market cap per year
e Influential Shareholding * Potential company-making upside
'Based on successful ASX listed brownfield discovery
DGO GOLD

and development outcomes over the past five years. 6
Refer slide 9.



DGO

DGOQ’s strategy is informed by two key insights

Concentrated focus
on Western Australia

* High discovery potential
* Low sovereign risk
* World class gold industry

* Access to skills, data,
technology, infrastructure

High weighting to
Brownfield discovery

e Data indicates:
* Finding costs - Low
e Risk - Low

* Success generates 50%+ IRR’s?

'Based on successful ASX listed brownfield discovery
and development outcomes over the past five years.
Refer slide 9.
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Key Insight 2

WA Brownfield finding costs demonstrate
than generally assumed

35
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Only Company’s with JORC gold resources in Western Australia that have not progressed to a DFS and where a discovery can be reasonably calculated (e.g. where no joint
venture deals have been done) have been selected. Finding cost calculated on the sum of exploration expenditure declared in quarterly reports to the ASX divided by 8
growth in announced JORC compliant resources over the relevant period. The largest available time period of announced resource growth is used for each company



Key Insight 2

Recent examples of brownfield discovery value creation

Company Discovery & Resource | Discovery | Shareholder Shareholder

Definition Cost! Value Created? Return
(IRR% pa)
Gold Road  01/13-04/18 5.3yrs $18/0z $500m 40%
Capricorn 10/15 - 10/16 1yr $18/0z S52m 970%
Bellevue 01/17 - 06/20 3.5yrs $20/0z S618m 203%

DGO GO LD 1Based on the sum of exploration expenditure declared in quarterly reports to the ASX and total JORC compliant resources added during the period
2Based on the increase in market cap minus funds raised during the period



DGO has three
sources of
value creation

Brownfield
exploration
success

* High
probability
outcomes

* Resource
growth

* Value per
ounce growth
(S15 5 S100+)

Greenfield
exploration
success

* Spending <3%pa
of market cap

* Low corporate
risk

e Potential
company-making
upside

Gold price
leverage

 10% A\ gold price

20% AN\ resource value

10



8 to 12 rigs active over next 6 months

Project Interest Rigs Operating Drilling
Brownfield
De Grey: Mallina 16%* 6 Ongoing
NTM Gold: Redcliffe 14% 1to2 Ongoing
Greenfield
Yilgarn Exploration (Au) 40% 1to 2 Ongoing
Mallina (Au) 100% 1 Dec Quarter
Yerrida (Cu/Au) 100% 1 Dec Quarter
Pernatty (Cu/Au) 80%/100% Dec Quarter
Total
o Gold Discover
DGO ; : y *subject to DEG shareholder approval of recent placement =



+100

ASX listed WA gold explorers/developers

Low finding Less than $20 per
cost resource ounce.

Potential for +5 million
ounces.

~40

Substantial coherent brownfield explorers
land holding with
company-making
potential

—
> De Grey

T A/ . Tl

2 invested to date 3-5 targets



Brownfield Discovery Activity

Historic
C Int t Rigs Acti .
ompany nteres igs Active Discovery Cost
Brownfield
De Grey: Mallina 16%* 6 S15
NTM Gold: Redcliffe  14% 1to 2 ~S20

DGO GOLD

*subject to DEG shareholder approval of recent placement

Target

Resource Growth
(Tier 1)

Resource Growth

13



De Grey Mining Limited (s.9%)
Mallina Gold Province

Strategic major company scale land position
200km of shear zones, largely undercover

Tier 1 Hemi Discovery Share Price
Multi-million ounce resource potential Shares

Low finding costs

Market Cap

Average finding costs of $15 per/oz.

Potential for additional Tier 1 discoveries

Strategic land position comparable to 17Moz Yandal Belt?, WA.

Influential stake Market Value of
DGO has 15.9%* (203.6m shares) and 2 board positions DGO Investment

A ; 'G Neil Phillips & J R Vearncombe2011, ‘Exploration of the
DGO GOLD subject to DEG shareholder approval of recent placement Yandal gold province, Yilgarn Craton, Western Australia’,
- Applied Earth Science, vol. 120, no. 1, pp. 44-59.




De Grey has a comm

/

i)

A

Wingina 360 koz

KALGOORLIE
(at the same scale)

| Tholeiitic basalt/dolerite

Mafic rocks

Sedimentary, felsic
and ultramafic rocks

O Mine area
— Major Fault
>~ Early thrust

Ill DGO Tenement
&I De Grey Mining Tenement

@ Gold Deposit

@ Gold OCCUI—rence/anoma'y I:l Granitoid (Sistel‘s SUperSUite)

Shear zone
4— Anticline

LEGEND

[ Fortescue Group

[ Granitoid High Magnetic
[ ] Granitoid Low
[ | Mallina Formation Sediments

Cl ConstantineFormation Sediments
[ Ultramafic Intrusions

[ Mafic Volcanics/Intrusions

|| Felsic Volcanics

0 10 20km
S
MALLINA

Gold Province
Pilbara Western Australia

DGO GOLD

anding strategic position in the Mallina Gold Province

4
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The 15km Hemi Trend

Approx 30 to 40m of cover

Tested to a maximum depth
of 300m

Gold mineralisation is open
at depth and along strike

The mineralised corridor is
more than 15km long. ' 25k o=

Q 0.05-01

o 0102
® 0.211
[ ] 1-3
L] =3

Geology

% D Intrusions
. Intrusion Targets
() Sediments

() eiF

DGO Go LD TASX:DEG Announcement 31st July 2020 16



DGO modelling of Hemi mineralisation (ooking southwest)

Analysis of publicly
available drillhole data

DGO GOLD

Falcon®

Aquila

Brolga

*Insufficient data to model
DGO Gold has used publicly available drillhole data to create a 3D model of mineralized Hemi intersections. Please note that this is not a resource model.

5'4%5?"%
s

ab"‘gg/ T j néﬂjﬁ‘ : nb‘ﬁjf} —-— . . _--20 26’5@)0 P

17



The Mallina Gold
Province Is
similarin scale to
the 17 Moz
Yandal-Belt!, an

analogue-for its
Potential

Mallina Gold Province

Mallina
xS Withnell 4

S

|
w
i

Hemi

L s

CCCCCC
nticline

Yandal Resources
(YRL)

Echo Resources
(EAR)

|

<

R Red 5 Limited
(RED)

\____/
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NTM Gold Limited (13.6%, Options to 20.3%)
Leonora Gold Province

* Strategic Location
Within trucking distance of Red 5, Saracen, Dacian, and St Barbara

Under-explored Shear Zone
40km of Mertondale Shear, <20% adequately explored

Low finding costs
Expected finding costs of <520 per/oz.

High Grade Resources

Near surface, high grade oxide resources are very valuable

Influential stake
DGO has 13.6% to 20.3% (92.7m shares plus 60m 10c options)

1 board position

DGO GOLD

Share Price
Shares

Market Cap

Market Value of
DGO Investment



Greenfield Strategy

DGO has built large land positions
in strategic locations that meet key

selection criteria:

———
1 Prospectivity &@

) Tier 1scale 0@@}8

3 Proximity to f&

Infrastructure &@

DGO GOLD

Geological analogue to
world class, sediment
hosted deposits.

Potential for +5 million
ounces.

In close proximity to
existing processing
plants

Pilbara, W.A
Mallina (Au, 100%)

Murchison, W.A
Bryah (Au, 70%/100%)
Yerrida (cu-Au, 100%)

Yilgarn Exploration
Ventures (40%)

Eastern Goldfields, W.A.
Black Flag (Au, 100%)
Lake Randall (au, 70%/100%)

Stuart Shelf, S.A.
Pernatty (cu-Au, 80%/100%)

20



DGO

Greenfield Discovery Activity

Targeting Tier 1 Gold and Copper

Continuous 6-12 months

Nov/Dec ‘20

Oct 20

Nov/Dec’20?

9 Tier 1 targets

+30 km structural trend

Gold & De Grussa style
copper/gold

+100 km target zone



Yilgarn Exploration Ventures (o, 40%)

9 High-potential (Tier 1) gold targets under cover

%) Jundee

() 'Meekatharra
Drill testing underway Desdemona North and (Tea well =

Darlot North, and Christmas Well [w% Bronzwing &), J, /{ North Darlot JV ]
&

% &) Darlot
« . . . efe o [Christmas Well\
SensOre Limited uses Machine Learning/Artificial @ N
Intelligence applied to vast public exploration and “ s A
research databases to identify targets. Boodanoo
[Providence Bore Desdemona Nth JV]
DGO has rights to future SensOre gold targets in ® Kalgooriie

the Yilgarn

PERTH®
200km

DGO 22



Mallina (Gold, 100%)
A strong position in the Mallina Gold Province

117°40'E - 118° 00' E 118° 20' E 118° 40'E t
: N
- - \ 20°49'S —
7
> @ Mt Berghaus 180 koz “
@) : o 1 L1 /
Withnell 620 koz ‘o‘ '
.4
Toweranna 360 koz 2
Mallina 160 koz
Wingina 360 koz
21°00'S —
LEGEND
|-'_-| DGO Tenement
rl_—l De Grey Mining Tenement
© ©  Gold occurrence/anomaly
@ © Structurally controlled sediment hosted @ Gold Deposit
C@ gold targets in DGO tenements —— Shear zone
20km T 1
117° 40'E | 118°00'E 118°20'E Resources from ASX:DEG Announcement 2" April 2020
| | See slide 40 for break down of resources
| 1 X

DGO GOLD DGO has 35kms of prospective shear zones in addition to 16.2% of De Grey’s 200kms



Mallina (otd, 100%) | B |
117°40'E Coas a a s 118°00' E

30km Structure Adjacent to ’

De Grey

Gold occurrences in region commonly
associated with intrusives and anticlinal

axes. /
First idel d ai / 1 /
irst pass very widely spaced aircore - L
arr- 1 |6m@4.4g/t silver from surface
drilling has been completed-. e B e S
<<
Significant results include: =% (
. . 8m @ 3.9g/t Ag from surface ‘
* 8m @ 3.9g/tsilver from surface 2m@243gtAgiomem] \ | DEG:Toweranna 524 koz
: ! \l
e 2m @ 24.3g/t silver from 6m N__//
_ 17740 E Scottie Well 118°00'E
e 6m @ 4.4g/t silver from surface | = I
LEGEND A
I"_—| DGO Tenement e Drill hole N
[ De Grey Mining Tenement @ EManomaly 0 5 10km
o Gold OCCUI’I’ence/anomaIy C Geochemical anoma|y
@ Gold Deposit \\\\\\\\\ Interpreted intrusion MALLINA
A i:ﬁ:;;:ne Geology, Gold Occurrences,
‘ Y and Resources
DGO GOLD 4

TASX:DGO Announcement 4t June 2020 20pen File Report:A097095



Ye rrl d d (Copper/Gold, 100%)

DeGrussa Style and Zambian Copper
Belt Copper Targets

8 priority VHMS targets identified based on
analysis of soil geochemistry

| Recent
~ Testing

Targets have signature anomalous tin, barium, and
thallium soil geochemistry, indicative of massive
sulphide VHMS deposits under cover.

/X1

X
DS s

LEGEND

Yerrida Group
- Maraloou Formation
Siltstone, ferruginous shale

- Johnson Cairn Formation 10°00' E
Shale and siltstone N

Only 1 area tested by recent drilling () Doclgunna Foation

Arkosic sandstone 0 10 20km

Juderina Formation O i
| | I
|:| Quartz sandstone '9 Mineralisation discriminator

Archean Basement L
_I Granite rock, biotite O Priority target YERRIDA
metamonzogranite

y er2 Formaton [ 060 tenemen Soil Geochemisty and Targets

P Meekathurra - Wiluna

DeGrussa located 70km to the north. 1tz d. g.\/?oad

JYe,,.

: ,IO'a &

-Las,
i i

119‘]30' E

DGO GOLD
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Ye rrl d d (Copper/Gold, 100%)

| I 1 ! I
A 699500 E 700000 E 700500 E 701000 E 701500E A’

WEST EAST

el 20YERC013 / 20YERC005 20YERC004 .
500 — ; —500
400 — —400
300 — —300
200 — \ —200
100 — | | VHMS Target —100

\‘
0-— -0
LEGEND 0 250 500m
f Drllhole [ BOCO [ Mafic lava [ Alteration halo —— .
[ 1Blackshale [ Mafic volcaniclastics and shale [ Exhalite
[ Dolerite I VHMS target ? YERRIDA
SECTION 7090360 N
DGO GOLD
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Pernatty, Stuart Shelf, SA (coper/sor, so%/100%

A major-company-scale land position in a
world class copper province

Targeting Zambian Copper Belt (ZCB) style deposits in

sedimentary rocks of the same age.

Close to processing infrastructure at Carrapateena
40km NE, and Olympic Dam 100km N

Dr Stuart Bull, ZCB expert, 2019.

DGO GO

Prominent Hill

Olympic Dam
\ Mount Gunson

GAWLER

g

Carrapateena

Oak Dam
426m @ 3.0% Cu Pernatty
CRATON \
4
kADELAlDE
200km
E—

Qak Dam result from ASX: BHP Announcement 27" November 2018 27



Pernatty

Zambian Copper Belt
deposit model

Zambian copper deposits are hosted
in a transition zone overlying an
oxidised sandstone aquifer

The Stuart Shelf transition zone
target lies between Woocalla
Dolomite and Tapley Hill shale

An analogue is the Chambishi deposit
in Zambia with total resources of
~124Mt @ 2.6% Cu
(3Mt contained Cu)?

DGO GOLD

2Open File Report: ENV02703

A DGO Gold B _
Tenement o &
Mt Gunson & vg— o &
) .o"o DR
& cooariq MCT4 PN N S
Q attlegri p.Pematr & \/ QS
DEPTH (m) o _\ \ Lagoony e eo * AR\
0— —eo 3 o— 0
o 5’@“
100 — Té%%\e 5906 Woocaﬂa—f/ — 100
NG & Dolomite - .
2 d ransition
200 q\\(\\\ \Z‘\%Q Zone 200m o 20
300 - & — 300
&
400 — Pandurra Proof of Concept — 400
Drill hole (1975)
500 — . i — 500
Sl 1.9m @ 1.7% Cu from 185.95m’
600 — — 600
Basement
700 — J — 700
LEGEND
?  Historic drill hole 0 10 20km
| ]

®

High Cu and Ag in pyrite

mssmmm [arget zone

NW-SE oriented stylized section based on research conducted by CODES & Dr S.Bull on behalf of DGO Gold

Hitzman, M.W., Broughton, D, Selley, D, Woodhead, J, Wood, D, Bull, S (2012) The Central African Copperbelt: Diverse Stratigraphic, Structural, and Temporal Settings in the World’s
Largest Sedimentary Copper District, Geology and Genesis of Major Copper Deposits and Districts of the World, Society of Economic Geologists, Inc.Special Publication 16, pp. 487-514
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Pernatty

Previous drilling indicates that depth to target
is 100m to 200m within transition zone

Strong evidence for a >100 km basin margin
setting similar to transition zones hosting
shale ore systems in the ZCB

Pernatty transition zone not drill tested

DGO’s JV with Investigator Resources has
created a commanding position over the
transition zone target

'Open File Report: ENV02703
20pen File Report: ENV06962
30pen File Report: ENV11223

DGO GOLD

—31°15'S 136°45'E

Chambishi South East
(Zambian Copper Belt)

I
137°00'E ===

PY8 - 9m @ 1.9% Cu (557m) \

Copper surface sample - >50ppm

137°00'E

Inset
o
[Mount Gunson J
‘
Skm :ﬁ. “O
SAR8 -0.5m @ 2.2% Cu (1126m) %
0.3m @ 15.2% Cu (1160m) 1
y |
L aqenqy 1
31°30'S -l I
1
1 g O
|}
1 o
Punt Hill
N
A Y
]
\_ 1
-/ﬁ -
PRL10/SARS5 - L :'5 5 s @ Maslins
j 1.9m @ 1.7% Cu (185m) | |@ F
S e O | L SEETR 4 R
’ ~ ’ #
" - & A
— ~~._/
_| = >
0‘ -
“o ’A‘ "— ~
‘ \ . o 4 I
N (] r et ¥
' ' ' Y Target Zone
- 1T [ : 1 i
136° 45'E ¥ Sao o e
' E :" “s
PERNATTY GEOLOGY & AEL I | .
5y | ' el |
I EBEND 320 00§ - — 5 00's
Pandurra Formation \'
Shale Basin 9
Woocalla Dolomite |l
Transition Zone ) -~ :.
%) Mine Investigator Resources :
0 Copper Prospect/Target ‘s,
© Drill hole - anomalous alteration
© Drill hole - <1% copper
© Drill hole - >1% copper
© Drill hole - anomalous copper in basement| 32°15'S 10 20km 320 15'S —
© Drill hole with chalcocite
L ]

137° 30'E
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DGQ’s Corporate Valuation

Ownership Cost Market Value
SM SM
De Grey Mining (ASX:DEG)  16%* 43 273
NTM Gold (ASX:NTM) 14% 5 9
Total Brownfields 48 282
Total Greenfields 8 25
Net Cash 29.5 29.5
Total Valuation 86 337
Per DGO Share
. $4.13
(fully diluted)
De Grey (cps) 134
NTM (cps) 8.6

Gold Discovery

*subject to DEG shareholder approval of recent placement
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63 Exhibition Street
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