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MAKO GRANTED KORHOGO NORD PERMIT
EXPLORATION TO COMMENCE SHORTLY

Korhogo Nord permit granted by Céte d’lvoire Ministry of Mines
Covers 185km? of prospective tenure located within 30km of Barrick’s 4.9Moz Tongon Gold Mine
Exploration program to commence following wet season in late October to early November

Mako'’s core focus remains on its flagship Napié Project where drilling results from the ongoing
10,000m drilling program are expected in mid to late October

IP geophysical survey contract signed and due to commence in mid-October on Gogbala Prospect
ahead of drilling program

Second drill rig secured from Geodrill to commence drilling in November on high-priority regional
prospects at Napié including Gogbala, Tchaga East and Tchaga North

Mako’s Managing Director, Peter Ledwidge commented:

“We are pleased to have secured a further 185km? of prospective tenure in Céte d’lvoire, within the same
Birimian greenstone belt as Barrick’s 4.9Moz Tongon Gold Mine. To our knowledge, no previous exploration
has been conducted on the Korhogo Nord permit, so we are excited to be launching an exploration program
on the permit shortly.

We are also pleased to be expanding our current program through securing a second drill rig to expedite
drilling at a number of highly prospective regional targets surrounding the Tchaga Prospect at the Napié
Project. Two of the key prospects have not been drilled since 2018. We look forward to following up positive
drilling results from 2018 and now that we are fully funded, we can proceed to drill these exciting targets.”

Mako Gold Limited (“Mako” or “the Company”; ASX:MKG) is pleased to advise that it has received the decree
from the Ministry of Mines in Cote d’lvoire for the Korhogo Nord Permit (Figure 1) . As per regulations set out
in the 2014 Cote d’lvoire Mining Code, the Korhogo Nord permit is valid for 4 years from the date of granting
and can be renewed twice for a period of three years each.

The Korhogo Nord permit (“Korhogo North” or “the Permit”) is located in the same greenstone belt that hosts
Barrick’s 4.9 million ounce Tongon gold mine as well as Montage Gold’s 1.2 million ounce Kone gold deposit,
both in Cote d’Ivoire, as well as Teranga Gold’s 2.7 million ounce Wahgnion gold mine across the border in
Burkina Faso (Figure 2). The proximity to Barrick’s Tongon processing and mine infrastructure (within 30km)
has the potential to create accretive development and processing synergies should Mako be successful in
discovering a gold deposit on the permit.
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Korhogo Nord was strategically selected during the permit application process by Mako to cover significant
greenstone-granite contact along a regional fault. Regional faults provide the “plumbing” for gold bearing
fluids. In shear-hosted high-grade gold deposits, gold is often remobilised from greenstones and over time,
deposited in the granites which are brittle and have a good network of open spaces (faults). In addition, at
the interface of the greenstones and granites, the geochemistry changes, which typically causes the
precipitation of gold within the granites. Because of the above, the Company believes that the strategic
location of the permit present excellent targets for high-grade orogenic shear-hosted gold deposits.

The Company is planning a methodical exploration program on Korhogo Nord which would begin with soil
sampling, geological mapping, and rock chip sampling, followed by Air Core (AC) or Reverse Circulation (RC)
drilling. An airborne magnetic and radiometric survey of the Permit would likely be flown within the first year.
The soil sampling program is planned after the rainy season which usually ends in late October to early
November. Mako anticipates that the second permit application should be granted shortly.
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Figure 1: Location of Mako Gold permits and pending permit application including the newly granted
Korhogo Nord permit
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Figure 2: Location of Korhogo Nord permit in relation to other large gold mines and deposits

Due to heavy rains at the peak of the wet season in Cote d’lvoire, Mako has temporarily suspended the
ongoing 10,000m RC and DD drill program at the Tchaga Prospect. Drilling is expected to resume early
October. The short halt in drilling will allow the Company’s geologists to fast-track the logging and splitting of
the core from diamond drilling (DD) so that samples can be sent to the lab for assaying. Mako anticipates
receiving the results from the 13 RC drill holes and 14 DD holes in mid to late October.

As announced on 17 September 2020, the IP geophysical contract has been signed with Sagax Afrique and is
due to commence in mid-October on the Gogbala Prospect. IP identifies disseminated sulphides, such as
pyrite, and has proven to be an effective target definition tool at the Tchaga Prospect 6km north of Gogbala.
Thin section work from the DD core at Tchaga has identified gold alongside pyrite. We therefore believe that
the results of the IP survey will assist us target gold-rich areas for drilling at Gogbala.

The IP survey is planned over a 5km-long soil anomaly coincident with the 30km-long shear that traverses the
entire Napié permit. The survey will be fast-tracked with two crews working on the ground. Drilling is planned
on Gogbala as soon as the results from the IP survey are received.

Mako has secured a second multi-purpose RC/DD drill rig from its drilling contractor, Geodrill (TSX:GEQO). The
second drill rig is scheduled to start drilling in November and will be used to drill on the Tchaga East, Tchaga
North and Gogbala Prospects, outlined in blue on Figure 3. Tchaga East and Gogbala have not been drilled
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since Mako’s maiden drilling program in 2018. Only three RC holes were drilled on Tchaga East two of which
had drill intersects greater than 5 gram-meters including 7m at 1.91g/t Au in NARC 041%. 24 wide spaced RC
holes were drilled on Gogbala in 2018 which returned very good results including 12m at 5.39g/t Au and 2m

at 16.87g/t Au? (Figure 4).

The first drill rig will concentrate on the Tchaga Prospect to advance towards a maiden resource.
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Figure 3: Napié Project — Prospects outlined in blue scheduled to be drilled by the second drill rig in
November, while the first drill rig will concentrate on the Tchaga resource drill-out

1 Refer to ASX announcements dated 7 August 2018
2 Refer to ASX announcements dated 22 June 2018, 13 March 2019, 25 July 2019, 3 December 2019, 5 March 2020,15 July 2020, 4 August 2020 and

11 August 2020
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Figure 4: Gogbala Prospect — 2018 drill results and area of planned ground IP program scheduled for
October - to be followed up by a drilling program

This announcement has been approved by the Board

For further information please contact:

Mr Peter Ledwidge
Managing Director
Ph: +61 417 197 842

Email: pledwidge @makogold.com.au

MAKO GOLD LIMITED

Mako Gold Ltd
ASX: MKG

Paul Marshall

Company Secretary/CFO
Ph: +61 433 019 836
Email: pmarshall@makogold.com.au

Office address Suite 2, Level 17 300 Adelaide Street Brisbane, Queensland, 4000
T +61 7 3076 0727 E info@makogold.com.au W makogold.com.au



mailto:info@makogold.com.au
https://www.makogold.com.au/
mailto:pledwidge@makogold.com.au
mailto:pmarshall@makogold.com.au

.,

MAKO GOLD LIMITED

ABOUT MAKO GOLD

Mako Gold Limited (ASX:MKG) is an Australian based exploration company focused on advancing its flagship
Napié Gold Project in Cote d’lvoire located in the West African Birimian Greenstone Belts which hosts more
than 70 +1Moz gold deposits. Senior management has a proven track record of high-grade gold discoveries in
West Africa and aim to deliver significant high-grade gold discoveries at the Napié Gold Project.

Mako Gold entered into a farm-in and joint venture agreement on the Napié Permit with Occidental Gold
SARL, a subsidiary of West African gold miner Perseus Mining Limited (ASX/TSX:PRU). Mako currently own a
51% interest in Napié and has the ability to earn up to 75% interest through the delivery of a Feasibility Study>.

In addition, Mako Gold has two exploration permit applications covering cover 17km of faulted greenstone/

granite contact (high-grade gold targets) located within 30km of Barrick’s operating Tongon Gold Mine
(4.9Moz Au).

MALI BURKINA FASO
Sissingue
K M Maozs Au
Manakoro rseus PERMIT APPLICATIONS
Belt o

_:3|Boundiali'-i _
¢4 Belt pagige !
”t' ..

i\ ‘B
ha South A
o ou )

1%234 Zs Al /

Centgmin -
gy ]

%mpq
8 Mozs Au
entamin.

f
"l.‘

GUINEA

Fetekro |
2.5 Mozs|
Endes

I'ty . Yao'lilreL 4
Ity _EA :In‘z_sAu | Tietta, / 3;.8 Mﬂz A
neleavour | gt rseus 2
Belt J R '} - - _
il ] N GHANA

A haou
i . Mozs Au
Bohkro R by gﬁdaa\mur

2 Mozs -
Fé&m and Afrli:a%an(:e

Brobo / it 4 s
LIBERIA / s il
GEOLOGY LEGEND
Cover Segueance LECEND
Birirnian Sediments * Mine
Birirnian Cranitoids '
Mine Closed
100 km Birimian Volcanics
A

* Mine Dewvelopment

Rasolroe

Archean Basameant
Regianal Faulls

Figure 5: Napié Project and Mako permit applications - Cote d’lvoire

3 For details of the agreement please refer to Section 9.1 of Mako Gold’s Prospectus and section 4.6 of Mako Gold’s Supplementary Prospectus, lodged
on the ASX on 13 April 2018.
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Competent Person’s Statement

The information in this report that relates to Exploration Results is based on information compiled by Mrs Ann Ledwidge B.Sc.(Hon.)
Geol., MBA, who is a Member of The Australian Institute of Geoscientists (AlIG). Mrs Ledwidge is a full-time employee and a
substantial shareholder of the Company. Mrs Ledwidge has sufficient experience which is relevant to the style of mineralisation
and type of deposit under consideration and to the activity which she is undertaking to qualify as a Competent Person as defined
in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mrs
Ledwidge consents to the inclusion in the report of the matters based on his information in the form and context in which it
appears.

Disclaimer

This Announcement (“Announcement”) is for informational purposes only and is not a prospectus, disclosure document or offer
document under the Corporations Act 2001 (Cth) (“Corporations Act”) or any other law. This Announcement does not constitute,
and is not to be construed as, an offer to issue or sell, or a solicitation of an offer or invitation to subscribe for, buy or sell securities
in Mako Gold Limited ACN 606 241 829 (“Mako”). The material in this announcement has been prepared by the Company and
contains summary information about the Company’s activities. The truth or accuracy of the information in this announcement
cannot be warranted or guaranteed by the Company. The information in this announcement is of a general background nature and
does not purport to be complete or contain all the information security holders would require to evaluate their investment in the
Company. It should be read in conjunction with the Company’s other periodic and continuous disclosure announcements which
are available at www.makogold.com.au. Other than to the extent required by law (and only to that extent) the Company and its
officers, employees and professional advisors make no reannouncement or warranty (express or implied) as to, and assume no
responsibility or liability for, the contents of this announcement.

This Announcement does not purport to contain all information that recipients may require to make an informed assessment of
Mako or its securities. Statements in this Announcement are made only as at the date of this Announcement unless otherwise
stated and remain subject to change without notice. No reannouncement or warranty, express or implied, is made as to the
fairness, accuracy or completeness of the information or opinions contained in this Announcement, or any omission from this
Announcement. To the maximum extent permitted by law, Mako disclaims any responsibility to inform any recipient of this
Announcement on any matter that subsequently comes to its notice which may affect the information contained in this
Announcement, and undertakes no obligation to provide any additional or updated information whether as a result of new
information, future events or results or otherwise.

Not financial product advice or offer

Information in this announcement, including forecast financial information, should not be considered as advice or a
recommendation to investors or potential investors in relation to holding, purchasing or selling securities. Before acting on any
information, you should consider the appropriateness of the information having regard to these matters, any relevant offer
document and in particular, you should seek independent financial advice.
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