
 

 
9 October 2020 

 

 

Letter to Shareholders - Annual General Meeting of Blue Energy  Limited  

 

Dear Shareholder, 

Blue Energy Limited (ASX:BLU) (Blue Energy or the Company) wishes to advise that it will 
be holding its Annual General Meeting (Meeting) on: 

Tuesday, 10 November 2020 at 11:00am Brisbane time, at the offices of: 

Pitcher Partners  

Level 38  

Central Plaza One  

345 Queen Street,  

Brisbane, Qld 4000  

To comply with Federal and State government restrictions on social gatherings (and to 
otherwise ensure the safety of its shareholders and other participants), the Company may 
only be able to admit a limited number of persons to the Meeting.  

There is a risk that shareholders intending to attend the physical meeting may not be 
admitted, depending on the number of Shareholders who wish to physically attend. 
Therefore, the Company strongly encourages all shareholders to submit their directed 
proxy votes in advance of the Meeting as detailed below.  

The Company will continue to monitor guidance from the Federal and State governments 
for any impact on the proposed arrangements for the Meeting. If any changes are required; 
the Company will advise shareholders by way of announcement on the ASX and the details 
of the announcement will also be made available on our website.   

Alternatively, shareholders may wish to participate in the meeting via a webcast platform 
that the Company is arranging at the moment. Details of the webcast and how 
shareholders can gain access to the same will be released to the market closer to the date 
of the Meeting. Please note however that live online voting will not be offered as part of 
such webcast.  

In accordance with section 5(1) of the Corporations (Coronavirus Economic Response) 
Determination (No 3) 2020 (Cth) made by the Commonwealth Treasurer on 23 September 
2020, the Company will not be sending hard copies of the Notice of Meeting, accompanying 
Explanatory Statement, and the 2020 Annual Report (the Meeting Materials).  Instead the 
Meeting Materials are being made available to shareholders electronically.  

This means that: 

• You are able to access the Meeting Materials online at the Company’s website: 
https://blueenergy.com.au/ 

• A complete copy of the Meeting Materials has been posted on the Company’s ASX 
announcements page. 

https://blueenergy.com.au/
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• If you have nominated an email address and have elected to receive electronic 
communications from the  Company, you will receive an email to your nominated 
email address with a link to the online voting platform where you will be able to 
access a copy of the Meeting Materials and lodge your vote electronically. 

In order to be able to receive electronic communications from the Company in the future, 
please update your shareholder details online at  

https://www-au.computershare.com/Investor/#Home 

and log in with your unique shareholder identification number and postcode (or country 
for overseas residents), that you can find on your enclosed personalised proxy form. 

Once logged in you can also lodge your proxy vote online by clicking on the “Vote” tab. As a 
valued shareholder in the Company, we look forward to your participation in the meeting. 
If you prefer not to vote online, please return the attached proxy form in the return 
envelope provided. 

Important Notice Regarding Proxy Voting 

Your proxy voting instructions (whether physically or electronically) must be received by 
11:00am (Brisbane time) on Sunday 8 November 2020, being not less than 48 hours 
before the commencement of the Meeting. Any proxy voting instructions received after 
that time will not be valid for the Meeting.   

If you are unable to access the Meeting Materials online please contact the Company 
Secretary on  +61 7 3270 8800 or info@blueenergy.com.au between 9:00am and 5:00pm 
Monday to Friday, to arrange a copy. 

 

 

Authorised for release by the Board: 

Stephen Rodgers 
Company Secretary 

Blue Energy Limited 

Tel. +61 7 3270 8800 

 

 

https://www-au.computershare.com/Investor/#Home
mailto:info@blueenergy.com.au
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BLUE ENERGY LIMITED 
ABN 14 054 800 378 
 
2020 NOTICE OF ANNUAL GENERAL MEETING 
 

The Annual General Meeting of Blue Energy Limited ACN 054 800 378 (“Company”) will be held at the 
offices of Pitcher Partners Level 38, Central Plaza One, 345 Queen Street, Brisbane on Tuesday, 10 
November 2020 at 11.00am (Brisbane time). 

 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

A copy of the Company’s Annual Report (including the Remuneration Report) and details of the 
Company’s operations are available at the Company’s website at www.blueenergy.com.au  

 
 
 
 
 
This Notice of General Meeting should be read in its entirety. If Shareholders are in doubt as to how they should vote, they 
should seek advice from their accountant, solicitor, or other professional adviser prior to voting. 
 

http://blueenergy.com.au/
http://blueenergy.com.au/�


BUL Notice of Annual General Meeting 2020 2/9 

 

BLUE ENERGY LIMITED 
ABN 14 054 800 378  

NOTICE OF 2020 ANNUAL GENERAL MEETING 

Notice is given that the annual general meeting of Shareholders of Blue Energy Limited ("Company") will be held 
at Pitcher Partners Level 38, Central Plaza One, 345 Queen Street, Brisbane, Queensland on Tuesday, 10  
November 2020 at 11.00am (Brisbane time) ("Meeting"). 

The Explanatory Memorandum to this Notice provides additional information on matters to be considered at the 
Meeting. The Explanatory Memorandum and Proxy Form, form part of this Notice of Meeting. Terms and 
abbreviations used in this Notice and the Explanatory Memorandum are defined in Schedule 1. 

BUSINESS 

Financial Reports 

To receive and consider the Financial Report, Directors’ Report and Auditor’s Report for the Company and its 
controlled entities for the financial year ended 30 June 2020. 

Note: There is no requirement for Shareholders to approve these reports.  Accordingly, there is no vote on this 
item. 

RESOLUTIONS  

Resolution 1 - Re-election of Rodney Cameron as a Director  

To consider and, if thought fit, pass the following Resolution as an ordinary resolution of the Company: 

“That Mr Rodney Cameron, who retires in accordance with the Constitution and, being eligible, offers 
himself for re-election, be re-elected as a director of Blue Energy Limited.” 

Resolution 2 - Adoption of 2020 Remuneration Report   

To consider and, if thought fit, pass the following Resolution as a non-binding resolution under section 250R(2) 
Corporations Act: 

“That the Remuneration Report for Blue Energy Limited for the financial year ended 30 June 2020 is adopted.” 

Note: Under the Corporations Act, the vote on this Resolution is advisory only and does not bind the Company or 
the Directors. The Directors will consider the outcome of the vote and comments made by shareholders on the 
Remuneration Report at the Meeting when reviewing the Company’s remuneration policies.   

Voting Exclusion Statement  

In accordance with the Corporations Act, votes must not be cast, and the Company will disregard any votes cast, 
on Resolution 2: 

(a) by or on behalf of either a member of the key management personnel for the Company ("KMP"), details 
of whose remuneration are included in the Company’s Remuneration Report for the financial year ended 
30 June 2020, or a closely related party of such a member, regardless of the capacity in which the vote is 
cast; and 

(b) as a proxy by a member of the KMP on the date of the Meeting or a closely related party of such a 
member.  

However, the Company will not disregard a vote if it is cast as a proxy for a person who is entitled to vote on 
Resolution 2:  
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(a) in accordance with a direction on how to vote as set out in the proxy form; or 

(b) by the chairman of the Meeting ("Chair") in accordance with an express authorisation to exercise the 
proxy even though the Resolution is connected directly or indirectly with the remuneration of a member of 
the KMP. 

The KMP are those people with authority and responsibility for planning, directing and controlling the activities of 
the Company (or its consolidated entity), directly or indirectly. For the Company, the KMP are set out in the 
Remuneration Report in the Directors’ Report in the 2020 Annual Report. Their closely related parties are defined 
in the Corporations Act and include certain members of their family, dependents and companies they control 

Resolution 3 – Appointment of Auditor   

To consider and, if thought fit, to pass the following Resolution as an ordinary resolution: 

"That, subject to ASIC consent being received by the Company for Ernst and Young  to resign as auditor of the 
Company, for the purposes of section 327B91) of the Corporations Act and for all other purposes, Pitcher 
Partners of Level 38, 345 Queen Street, Brisbane Qld 4000 having been nominated by a shareholder and 
consented in writing to act as auditor of the Company, be appointed as auditor with effect from the closure of this 
Annual General Meeting” 

  

 

An explanation of the Resolutions is set out in the accompanying Explanatory Memorandum. This memorandum 
explains the purpose of the Meeting and the Resolutions to be considered at the Meeting. Shareholders should 
read the Explanatory Memorandum in full.   

QUESTIONS AND COMMENTS BY SHAREHOLDERS AT GENERAL MEETING 

A reasonable opportunity will be given to Shareholders as a whole at the Meeting to ask questions about or make 
comments on the Remuneration Report and the management of the Company and to ask the auditors or their 
representative questions relevant to the conduct of the audit, the preparation and content of their report, the 
accounting policies adopted by the Company in relation to the preparation of the financial statements and their 
independence in relation to the conduct of the audit. 

 
Dated 9 October 2020 
 
By Order of the Board 
 

 
Stephen Rodgers 
Company Secretary 
Blue Energy Limited
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IMPORTANT INFORMATION 

DETERMINATION OF ENTITLEMENT TO VOTE 

The Company has determined pursuant to regulation 7.11.37 of the Corporations Regulations 2001 (Cth) that the persons 
eligible to vote at the Meeting are those who are registered as Shareholders on Sunday, 10 November 2020 at 7.00pm (AEDT). 

Shareholders can vote by either: 

 attending the meeting and voting in person or by attorney or, in the case of corporate Shareholders, by 
appointing a corporate representative to attend and vote; or 

 appointing a proxy to attend and vote on their behalf using the proxy form accompanying this Notice; or 

 by submitting their proxy appointment and voting instructions by facsimile. 
 

Voting in person (or by attorney) 
Shareholders, or their attorneys, who plan to attend the meeting are asked to arrive at the venue 15 minutes prior 
to the time designated for the meeting, if possible, so that their holding may be checked against the Company’s 
Share Register and attendance recorded.  Attorneys should bring with them an original or certified copy of the 
Power of Attorney under which they have been authorised to attend and vote at the meeting. 
 
Voting by a Corporation 
A Shareholder that is a corporation may appoint an individual to act as its representative and vote in person at the 
meeting.  The appointment must comply with the requirements of Section 250D of the Corporations Act.  The 
representative should bring to the meeting evidence of his or her appointment, including any authority under which 
it is signed unless previously given to the Company’s Share Registry. 
 
Voting by Proxy 

 A Shareholder entitled to attend and vote is permitted to appoint not more than two (2) proxies.  Each proxy will 
have the right to vote on a poll and also to speak at the meeting. 

 The appointment of the proxy may specify the proportion or the number of votes that the proxy may exercise. 
Where more than one proxy is appointed and the appointment does not specify the proportion or number of the 
Shareholder’s votes each proxy may exercise, the votes will be divided equally among the proxies (i.e. where 
there are two proxies, each proxy may exercise half of the votes). 

 A proxy need not be a Shareholder. 

 The proxy can be either an individual or a body corporate. 

 If a proxy is not directed how to vote on an item of business, the proxy may vote, or abstain from voting, as they 
think fit. 

 Should any resolution, other than those specified in this Notice, be proposed at the meeting, a proxy may vote 
on that resolution as they think fit. 

 If a proxy is instructed to abstain from voting on an item of business, they are directed not to vote on the 
Shareholder’s behalf on the poll and the shares that are the subject of the proxy appointment will not be counted 
in calculating the required majority. 

 Shareholders who return their proxy forms with a direction how to vote but do not nominate the identity of their 
proxy will be taken to have appointed the Chair of the meeting as their proxy to vote on their behalf.  If a proxy 
form is returned but the nominated proxy does not attend the meeting, the Chair of the meeting will act in place 
of the nominated proxy and vote in accordance with any instructions.  Proxy appointments in favour of the Chair 
of the meeting, the secretary or any Director that do not contain a direction how to vote will be used where 
possible to support each of the resolutions proposed in this Notice. 



BUL Notice of Annual General Meeting 2020 5/9 

 To be effective, proxies must be lodged by 11.00am (Brisbane time) on Sunday, 8 November 2020.  Proxies 
lodged after this time will be invalid. 

 Proxies may be lodged using any of the following methods: 

1. by returning a completed proxy form in person or by post using the pre-addressed envelope provided with 
this Notice to: 

The Share Registry 

Blue Energy Limited   

c/- Computershare Investor Services Pty Limited 

GPO Box 242  

MELBOURNE VIC 3001 

or 

2. by faxing a completed proxy form to: 

Computershare Investor Services Pty Limited, on 

1800 783 447 (within Australia); or  

+ 61 3 9473 2555 (outside Australia) 

or 

3. by visiting: - www.investorvote.com.au and logging in using the control number found on the front of your 
accompanying proxy form.  

Intermediary Online subscribers (Institutions/Custodians) may lodge their proxy instruction online by visiting 
www.intermediaryonline.com 

or 

4. by scanning the QR code located on the front of the accompanying proxy form and logging in with your 
postcode.  

The proxy form must be signed by the Shareholder or the Shareholder’s attorney.  Proxies given by corporations 
must be executed in accordance with the Corporations Act. Where the appointment of a proxy is signed by the 
appointer’s attorney, a certified copy of the Power of Attorney, or the Power itself, must be received by the 
Company at the above address, or by facsimile and by 11.00am (Brisbane time) on Sunday, 8  November 2020. If 
facsimile transmission is used, the Power of Attorney must be certified. 

How undirected proxies held by the Chair of the meeting will be voted 

If you appoint the Chair of the Meeting as your proxy or he becomes your proxy by default, and you do not specify 
in the proxy form the manner in which you wish the Chair to vote on the Resolutions to be considered at the 
Meeting, you accept that the Chair intends to exercise your vote in favour of Resolutions 1 to 3 (if necessary). If you 
do not direct the Chair how to vote on Resolution 2 (Adoption of 2020 Remuneration Report) you expressly 
authorise the Chair to exercise your proxy on those Resolutions even though they are each connected 
directly or indirectly with the remuneration of a member of KMP, which includes the Chair. 

If you appoint the Chair of the Meeting as your proxy and wish to direct the Chair how to vote on some or all of the 
Resolutions to be considered at the Meeting, you must complete the directed proxy part of the proxy form (Step 2 
on the proxy form).  

Blue Energy encourages all Shareholders who submit proxies to direct their proxy how to vote on each resolution. 

 

http://www.investorvote.com.au/
http://www.intermediaryonline.com/


BUL Notice of Annual General Meeting 2020 6/9 

IMPORTANT VOTING RESTRICTIONS 

If you are entitled to vote, and you wish to appoint a proxy, you should be aware that if your proxy is a person who 
is not entitled to vote in their own right, the person may (subject to the Corporations Act) still vote as your proxy but 
your proxy's vote on your behalf will only be valid if, subject to the comments above in respect of undirected proxies 
held by the Chair, you direct your proxy on the proxy form how to vote and the proxy does vote as directed. 
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BLUE ENERGY LIMITED 
ABN 14 054 800 378 

EXPLANATORY MEMORANDUM 

Introduction 

This Explanatory Memorandum has been prepared for the information of Shareholders of the Company to explain 
the Resolutions to be put to the Shareholders at the Meeting to be held at the offices of Pitcher Partners Level 38, 
Central Plaza One, 345 Queen Street, Brisbane, Queensland on Tuesday, 10 November 2020 at 11.00am 
(Brisbane time). 

Terms and abbreviations used in this Explanatory Memorandum have the meaning given in Schedule 1. 

 

FINANCIAL STATEMENT AND REPORTS 

The Corporations Act requires that the Director’s Report, Financial Report and the Auditor’s Report be laid before 
Shareholders at the Meeting. 

The Company’s Annual Report (which includes the reports to be laid before the Meeting) was released to ASX on 
15 September 2020 and a copy of which is available on the Company’s website at www.blueenergy.com.au.  

Apart from the matters involving remuneration of the Company’s KMP, which is the subject of Resolution 2, a vote 
of Shareholders on these reports is not required at the Meeting.  However, Shareholders will be given a reasonable 
opportunity to raise questions and make comments on these reports at the Meeting. 

Shareholders may also submit written questions to the Company’s auditor, Ernst and Young Brisbane, if the 
question is relevant to the content of the Audit Report, or the conduct of its audit of the Company’s Annual Report 
for the year ended 30 June 2020.  Relevant written questions for the auditor must be delivered by 5.00pm 
(Brisbane Time) on Wednesday, 4 November 2020.  Please send any written questions for the auditor to Mr. 
Madhu Nair, Partner, Ernst and Young, 111 Eagle Street, Brisbane or madhu.nair@au.ey.com. 

 

Resolution 1 - Re-election of Rodney Cameron as a Director 
Rule 6.3 of the Constitution requires that one third of the Directors must retire at each annual general meeting and 
a Director must continue in office for a period longer than 3 years following that date the Director was last elected.  
Rule 6.3 also provides that any Director who so retires is eligible for re-election at the Meeting. 

Mr Rodney Cameron will retire by rotation and offers himself for re-election. Mr Cameron was last re-elected to the 
Board by shareholders at the Company’s 2018 Annual General Meeting and accordingly resigns and seeks re-
election under Resolution 1.  

Mr Cameron was appointed as a Director of the Company in November 2011.  

Mr Cameron has over 30 year’s industry experience, particularly in the energy and resources industries.  He is a 
seasoned financial executive having been CFO for an ASX listed multi-national renewable energy company, as well 
as an executive director and CFO for a US multi-national independent power generation company.  Mr Cameron 
has also worked in various management capacities for National Australia Bank, Rio Tinto, Telstra, and Atlantic 
Richfield Inc. 

http://www.blueenergy.com.au/
mailto:madhu.nair@au.ey.com
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Recommendation 

The Board (with Mr Rodney Cameron abstaining) unanimously supports the re-election of Mr Cameron as a 
Non-Executive Director of the Company and recommend that Shareholders vote FOR this Resolution . 

 

Resolution 2 - Adoption of 2020 Remuneration Report   

Pursuant to section 250R(2) of the Corporations Act, the Company is required to put the Remuneration Report to 
the vote of Shareholders for adoption.  The Financial Report contains a Remuneration Report which sets out the 
remuneration policy for the Company and reports the remuneration arrangements in place for specified executives 
and non-executive Directors.  

A reasonable opportunity will be provided for Shareholders to ask questions about or make comments on the 
Remuneration Report at the Meeting. 

This Resolution is advisory only and is not binding on the Company or the Directors.  The Board will take the 
discussion at the Meeting into consideration when determining the Company’s remuneration policy and 
appropriately respond to any concerns Shareholders may raise in relation to remuneration issues. 

If you appoint a director or member of the key management personnel as your proxy for this resolution, you MUST 
direct your proxy how to vote; otherwise your vote will not be counted.  Follow the instructions on the proxy form to 
direct your proxy how to vote.  
 

Recommendation 

The Directors of the Company unanimously recommend that Shareholders vote FOR this Resolution.   

Subject to the voting exclusions set out in the Notice of Meeting the Chair of the Meeting intends to vote all 
available proxies in favour of this Resolution.  

 

Resolution 3 – Appointment of Auditor   
On 21 September 2020 the Company’s current auditor, Ernst and Young, sought consent from ASIC to resign as 
auditor of the Company pursuant to section 329(5) of the Corporations Act. As of the date of this Notice of Meeting, 
ASIC consent for the resignation has not been received. 
 
Accordingly, this Resolution, which contemplates the appointment of a new auditor, is subject to ASIC consent 
being obtained before the date of this Meeting. If ASIC consent is obtained before the date of this Meeting, the 
Board of the Company will, pursuant to section 327C(1) of the Corporations Act, appoint Pitcher Partners of Level 
38, 345 Queen Street, Brisbane QLD, 4000 as auditor of the Company to fulfil a casual vacancy. 
 
Under section 327C(2) of the Corporations Act, an auditor who has been appointed under section 327C(1) of the 
Corporations Act only holds office until the company’s next annual general meeting. 
 
The Company is required to appoint an auditor to fill any vacancy at each annual general meeting (after its first 
annual general meeting) pursuant to section 327B(1) of the Corporations Act. 
 
Pursuant to section 328B of the Corporations Act, the Company received a valid notice of nomination which 
nominated Pitcher Partners to be appointed as the new auditor of the Company. A copy of the notice of nomination 
is set out in Annexure “A” of this Notice of Meeting.  
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Pitcher Partners has provided the Company its written consent to act, subject to Shareholder approval being 
obtained, as the Company’s auditor in accordance with section 328A(1) of the Corporations Act. 
  
Recommendation 

The Directors of the Company believe that Resolution 3 is in the best interests of the Company and 
unanimously recommend that Shareholders vote FOR of this Resolution.  The Chair of the Meeting intends 
to vote all available proxies in favour of this Resolution.  

 

 

Schedule 1 - Definitions 
 
In this Explanatory Memorandum and Notice terms defined in the Corporations Act have the same meaning when 
used in this document and:  
 
“Annual Report” means the Company’s annual report for the period ending 30 June 2020. 
 
"ASX" means ASX Limited ACN 008 624 691 or the securities exchange operated by it (as the case requires). 
 
“ASIC” means Australian Securities Investment Commission  
 
“Board” means the board of Directors of the Company. 
 
"Company” or “Blue Energy” means Blue Energy Limited ACN 054 800 378. 
 
"Corporations Act" means the Corporations Act 2001 (Cth). 
 
“Director” means a director of the Company. 
 
"Explanatory Memorandum" means the explanatory memorandum to this Notice. 
 
“Financial Report” means the financial report of the Company for the year ended 30 June 2020. 
 
“KMP” has the meaning set out in the Corporations Act. 
 
“Listing Rules” means the Listing Rules of ASX. 
 
“Meeting” has the meaning given in the introductory paragraph of this Notice. 
 
"Notice" means this notice of Meeting. 
 
"Proxy Form" means the proxy form attached to the Notice. 
 
“Remuneration Report” means the section of the Directors’ report for the 2020 financial year that is included 
under section 300A(1) of the Corporations Act. 
 
“Resolution” means a resolution for the consideration of Shareholders at the Meeting. 
 
"Schedule" means a schedule to this Notice. 
 
“Share” means a fully paid ordinary share in the capital of the Company. 
 
“Shareholder” means a registered holder of a Share. 
 
Words importing the singular include the plural and conversely. 



Annexure “A” 

 

Mr John Phillips 

Geotech Resources Pty Ltd 

Level 13 

23 Hunter Street 

Sydney NSW 2000  
 

22 September 2020  

 

The Board of Directors 

Blue Energy Limited  

Level 10  

26 Wharf Street  

Brisbane Qld 4000  

 

 

Notice of Intention to Nominate Pitcher Partners as Auditor  

 

Pursuant to section 328B(1) of the Corporations Act 2001 (Cth), I John Phillips, being a director and 

shareholder of Blue Energy Limited  (ABN 14 054 800 378 ) (the Company) hereby give notice of the 

nomination of Pitcher Partners of Level 38, 345 Queen Street, Brisbane Qld 4000 as the new auditor of 

the Company at the Annual General Meeting to be held 10 November 2020  

 

 

 
 

John Phillips  

Director  

Geotech Resources Pty Ltd  
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