Fax for at on +84300440707 12-C0ct-2020 16:20 p.m. Page 1 of 5

Please find attached a Notice of Beginning to have a Substantisl Helding in EROAD Limited for
announcamant.

Thanks and regards

Fate Livingston

Compliance

D | M | F +64 2 302 5505

Level 32, PWC Tower, 15 Customs Street West, Auckland, FO Box 5333

Cn 15th Cetoker a Porticon of Jarden's brokerage will ke deonated to Eiwis for Eiwi conservaticon
projects.

[Tarden]<http://www. jarden.co.nzx
wwWw. jarden.co.nz <http://www. jarden.co.nz>

LinkedIn<https://www.linkedin.com/company/jarden/= Disclaimer
<https://www.fnzc.co.nz/disclaimer/#famail>

The sender of this message, Jarden, can be contacted at Level 14, 171 Featherston Street,
Wellingten, New Zealand cr via cur website at www.jarden.coc.nz.

This elactronic message together with any attachments is confidential and intendad for the
named recipient's use only. If you are not the intended recipient (i) do not copy, disclose or
use the ceontents in any way, (ii) please let us know by return email immediately then destroy
the message, and any hard copies of the message, and any attachments. The sender of this
message is neot responsikle for any changes made te this message and/cr any attachments and/cr
connection linkages teo the Internet referred toc in this message after it has keen sent.

Unless cotherwise stated, any pricing information given in this message and/or attachments is
indicative only, is sukject to change and deoes neot constitute an offer to buy cor sell
securities or derivatives at any price gueted. Unless set out in a contract note any reference
to the terms of executed transactions should be treated as preliminary only and subject to
separate written notificaticn. Where reference is made teo investment research information,
views and recommendations including any attachments (8€xmRasesarchi€), the Research is provided
for general informaticon purposes only. To the extent that Research constitutes advice, 1t does
noet take inte sccount any persond€Ms particular finanecisl situaticon or geoals and, accordingly,
does not ceonstitute persconalised advice under the Financial Advisers Act 2008 (S€wActis), nor
does it constitute advice of a legal, tax, accounting or other nature to any person. The kasis
of the provisicn of Research is set cut in the relevant disclaimer.

When providing advice that 15 general or &€mwclassa€ in nature, it i3 not specific or
perscnalised to you. It does not take inte account your financial situaticon or goals and,
accordingly, does net constitute perscnalised financial advice under the Act. When providing
perscnalised advice or & discreticnary investment service your Jarden adviser takes account of
informaticon provided by you akout your particular financial cirecumstances, needs and risk
profile (A€mFinancial Situaticnd€) . In your kbest interests, it is important that you inform
your adviser promptly of any changes to your Financial Situation. If the information provided
is inaccurate, incemplete or cut of date then we (and your adviser) must warn ysu that any
advice provided, or discreticon exercised, by your Jarden adviser may ke based on that
informaticon, and your adviser will ke limited in his or her askility to make recommendaticns,
or exercise discreticns in a manner, that are specific and suitakle te you. If in doubkt,
contact your adviser.

Jarden Securities Limited is an NZ¥ Firm. A Disclosure Statement is availakle from Jarden
focurities Limited on raguest, free of charge. If you would prefer neot to recsive any
infoermation freom Jarden by email, plesse forward this message te unsukscrike@jarden.co.nz
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Disclosure of beginning to have substantial holding

Section 276, Financial Markets Conduct Act 2013

NZX Limited

12-0ct-2020 16:20 p.m. Page 2 of 5

and

ERCAD Limited (ERD)

12 October 2020

9 October 2020

Substantial product holder(s) giving disclosure

Jarden Securities Limited

Summary of substantial holding:

Jarden Securities Limited:

' Ordinary Shares

. Jarden Securities Limitad (includes DIMS holdings)

. 4,196,882

. 81,801,340

 5.125%

0412080866/4161829.1



Details of Relevant Interests:

Details for:

Jarden Securities Limited (DIMS)

Jarden Securities Limited

MNature of relevant
interest(s):

Jarden Securities Limited has, as provider of
discretionary investment management services
(DIMS) under various investment management
agreements with clients (the beneficial owners of
the product), the power to exercise (or control the
exercise of) a right to vote attached to, and power
to acquire or dispose of {or control the acguisition
or disposal of), the Convertible Notes

As beneficial owner, through normma on-market trading
activity, with the power to exercise {or control the
exercise of) a right to wote attached to, and power to
acquire or dispose of {or control the acquisition ar
disposal of), the Convertible Notes

Number held in
class:

3,844,785

352,097

Percentage held in
class:

4.695%

0.430%

Current registered
haolder of financial
products:

FNZ Custodians Limited (as sub-custodian of
Jarden Custodial Services Limited)

Jarden Securities Limited and unknown

Registered holder
of financial
products once
transfer is
registered:

FMZ Custodians Limited (as sub-custodian of
Jarden Custodial Services Limited)

Jarden Securities Limited and unknown
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Details of Transactions and Events Giving Rise to Relevant Event:

The event giving rise to this disclosure obligation is the allotment of shares under the Share Purchase Plan to Jarden Securities

Limited DIMS service client on 9 Qctober 2020,

In addition, the on-market buys and sells by Jarden Securities Limited {including on behalf of its DIMS service clients) since the

previous relevant event on 24 September 2020, are included in the table below:

Details for:

Jarden Securities Limited
(DIMS)

Jarden Securities Limited

On-market purchases — number of shares 3,000 81,031
On-rmarket purchases — gross consideration $12,558 $340,015
On-rmarket sales - number of shares 5,750 87,067
On-market sales - gross consideration $23,051 $371,223
Share purchase plan allotted at $3.90 on 9 October 2020 569,757 /A
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Additional information

Lavel 14, 171 Featherston Street, Wellington

Kate Livingston
+ 64 9 307 5747

kate.livingston@jarden.co.nz

N/A

Name of any other parson believed to have given, or believed to be required to give, a
disclosure under the Financial Markets Conduct Act 2013 in relation to the financial
products to which this disclosure relates: none.

Certification
I, Kate Livingston, certify that, to the best of my knowledge and belief, the information

contained in this disclosure is correct and that I am duly authorised to make this disclosure
by all persons for whom it is made.

0412080866/4161829.1



