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Notice is hereby given that the Annual General Meeting (“Meeting”) of Auswide Bank Ltd ABN 
40 087 652 060 (“Company”) will be held on Tuesday, 17 November 2020 at 11.00am 
(Queensland time) as a virtual meeting online at https://web.lumiagm.com/325220196. Online 
registration will commence at 10.00am (Queensland time).  
 
 
ORDINARY BUSINESS: 
 
 
Financial Statements and Reports 
 
To receive and consider the financial statements and reports of the Directors and Auditor for the financial year ended 
30 June 2020. 
 
There is no requirement for shareholders to approve these reports or statements.  Accordingly, there will be no vote 
on this item of business.  

 
 
Resolution 1 – Remuneration Report 
 
To consider and, if thought fit, to pass the following as an ordinary resolution: 
 
“That the Remuneration Report for the financial year ended 30 June 2020, as set out in the Company’s 2020 Annual 
Report, be adopted.” 
 
The vote on this resolution is advisory only and does not bind the Directors of the Company or the Company. 
 
A voting exclusion applies to this resolution.  Please refer to the accompanying Explanatory Memorandum for more 
information. 
  
 
Resolution 2 – Re-election of Director (Mr G Kenny) 
 
To consider and, if thought fit, to pass the following as an ordinary resolution: 
 
“That Mr G Kenny, who retires by rotation in accordance with rule 13.6 of the Company’s Constitution and being 
eligible, be re-elected as a Director of the Company.” 
 
Information about the candidate appears in the accompanying Explanatory Memorandum.  
 
 
 
Dated 14 October 2020  
 
By order of the Board 
 
 
 
 
 
 
William R. Schafer 
Company Secretary 
  

https://web.lumiagm.com/325220196


 
ENTITLEMENT TO VOTE 
Pursuant to regulation 7.11.37 of the Corporations Regulations 2001 (Cth) and ASX Settlement Operating Rule 5.6.1, the Company 
has determined that for the purposes of the Meeting, all ordinary shares in the Company shall be taken to be held by the persons 
who are registered as shareholders of the Company as at 7.00pm (Sydney time) on Sunday, 15 November 2020 (“Entitlement 
Time”).   

 
All holders of ordinary shares in the Company as at the Entitlement Time (“Eligible Shareholder”) are entitled to vote and ask 

questions at the Meeting (subject to any restrictions on voting described in the Explanatory Memorandum).  Alternatively, holders of 
ordinary shares may appoint a proxy or proxies to vote and ask questions on their behalf (for further information see “Voting by 
Proxy”, below). 
 
All RESOLUTIONS TO BE DETERMINED BY POLL 
In accordance with the Corporations (Coronavirus Economic Response) Determination (No. 3) 2020, voting on each of the 
proposed resolutions at the Meeting will be conducted by poll. On a poll, every Eligible Shareholder has one vote for each fully paid 
share in the Company held by them (subject to any restrictions on voting described in the Explanatory Memorandum). 
 
The results of the voting on resolutions requiring a shareholder vote at the Meeting will be announced to the Australian Securities 
Exchange promptly after the Meeting. 
 
CONDUCT OF THE MEETING 

The Company is committed to ensuring that its shareholder meetings are conducted in a manner which provides those 
shareholders (or their proxy holders or representatives) who are present at the meeting with the opportunity to participate in the 
business of the meeting and to ask questions about matters relevant to the business of the meeting or the Company generally. 
 
The Chairperson of the Meeting will exercise their powers as the Chairperson to ensure that the Meeting is conducted in an orderly 
and timely fashion, in the interests of all attending shareholders. 
  
As the Meeting is being held as a virtual meeting, technical issues may arise. In that event, the Company will have regard to the 
impact of any technical issue on the ability of shareholders as a whole to participate and the Chairperson of the Meeting may, in 
exercising their powers as the Chairperson, issue any instructions for resolving the issue and may continue the Meeting if it is 
appropriate to do so. 

 
PARTICIPATION AT THE MEETING 
The Meeting will be held as a virtual meeting commencing at 11.00am (Queensland time) on Tuesday, 17 November 2020. 

  
Shareholders, proxy holders and corporate representatives may participate in real time at the Meeting through the Lumi AGM 

online platform (via a computer) by entering the following URL into their browser: https://web.lumiagm.com/325220196, or by using 

the Lumi AGM app (via a smartphone, tablet or other online device). The latest version of Chrome, Safari, Internet Explorer 11, 
Edge or Firefox is required when using the Lumi AGM online platform. 
  
Detailed instructions on how to log in to, participate, vote and ask questions in real time at the virtual Meeting are set out in the 
Online Voting Guide available on the Company’s website at: http://www.auswidebankltd.com.au/ under the Shareholders > Notices 
of Meetings tab.  
 
We recommend logging in to the Lumi AGM online platform or the Lumi AGM app at least 15 minutes prior to the scheduled start 
time for the Meeting. Online registration for the Meeting will open 1 hour before the start of the Meeting. 
 
VOTING USING THE LUMI AGM ONLINE PLATFORM OR APP 

To log in to, and submit votes and questions in real time during, the Meeting, Eligible Shareholders will need their Shareholder 
Reference Number (SRN) or Holder Identification Number (HIN) and password (which is the postcode of your registered address in 
Australia or, for overseas residents, is your 3 character country code as set out in the Online Voting Guide available on the 
Company’s website at: http://www.auswidebankltd.com.au/ under the Shareholders > Notices of Meetings tab).  
 
Proxyholders will need their unique username and password which may be obtained by contacting Computershare Investor 
Services on +61 3 9415 4024 Monday to Friday during business hours. 
 
The Meeting ID for the Meeting is 325220196. 
 

Voting will be open until the Chairperson of the Meeting declares the poll closed. 
 
VOTING BY PROXY 

An Eligible Shareholder who is entitled to vote or ask questions at the Meeting is entitled to appoint not more than two proxies to 
act on their behalf at the Meeting. A proxy need not be a shareholder of the Company.  An Eligible Shareholder who appoints two 
proxies must specify the proportion or number of votes each proxy is appointed to exercise.  If an Eligible Shareholder appoints two 
proxies and the appointment does not specify the proportion or number of the Eligible Shareholder’s votes each proxy may 
exercise, then each proxy may exercise half of the votes. 
 
A proxy form, which includes further instructions, is enclosed with this Notice of Meeting.  To be valid, the completed proxy form 
(together with the original or a certified copy of any Power of Attorney under which the proxy form is signed, if applicable) must be 
received by the Company’s share registry at the following address: 
 
 

https://web.lumiagm.com/325220196
http://www.auswidebankltd.com.au/
http://www.auswidebankltd.com.au/


 
 Computershare Investor Services Pty Limited 

GPO Box 242 
Melbourne Victoria 3001 
Australia 
 

 Or by fax: 
Within Australia: 1800 783 447 
Outside Australia: +61 3 9473 2555  

 
Alternatively, you may lodge a proxy electronically at: www.investorvote.com.au. 

 
Eligible Shareholders are encouraged to lodge their completed proxy form ahead of the Meeting. 

 
To be effective, a completed proxy form must be received by the Company’s share registry by 11.00am (Queensland time) on 
Sunday, 15 November 2020, being 48 hours before the commencement of the Meeting.  

 
An Eligible Shareholder who appoints a proxy may still log in to, and submit votes and questions in real time during, the Meeting.  If 
an Eligible Shareholder decides to attend the Meeting after appointing a proxy to do so on their behalf, the Eligible Shareholder will 
not need to vote at the Meeting if they have already appointed a proxy to vote at the Meeting on their behalf.  However, if the 
Eligible Shareholder wishes to vote or change their vote at the Meeting, any prior vote cast by the Eligible Shareholder (including 
by their proxy) will be revoked. 

 
QUESTIONS FROM SHAREHOLDERS 

Eligible Shareholders will have the opportunity to ask questions online via the Lumi AGM online platform or the Lumi AGM app 
(including an opportunity to ask questions of the Company’s auditor) in real time at the Meeting.  
 
Written questions to the Chairperson of the Meeting about the management of the Company may also be submitted before the 
Meeting to: 
 

The Company Secretary 
Auswide Bank Ltd 
Level 3, 16-20 Barolin Street 
Bundaberg QLD 4670 
Facsimile: +61 7 4152 3566 
Email: auswide@auswidebank.com.au 

 
and must be received by the Company by 5.00pm (Queensland time) on Tuesday, 10 November 2020. More frequently asked 

questions received before the Meeting will be attempted to be addressed in the Chairperson’s and the Managing Director and Chief 
Executive Officer’s addresses at the Meeting. 
 
CHANGE OF ELECTION FOR SHAREHOLDER COMMUNICATIONS & ANNUAL REPORT 

The Company’s Annual Reports and Financial Statements are made available online at: http://www.auswidebankltd.com.au/ under 
the Shareholders > Annual Reports tab.  Please note that the default option for receiving your 2020 Annual Report is via the 
Company’s website.  You have the choice of receiving an email when the Company’s 2020 Annual Report becomes available 
online or electing to receive a printed copy of the Company’s 2020 Annual Report.  To change your current Annual Report election, 
please update your details online by visiting http://www.computershare.com.au/easyupdate/aba. If you do not have internet access 
please call 1300 308 185 and follow the voice instructions. 
 

  

http://www.investorvote.com.au/
http://www.auswidebankltd.com.au/
http://www.computershare.com.au/easyupdate/aba


 

Explanatory Memorandum 
 
This Explanatory Memorandum has been prepared to assist shareholders and provides additional information on the resolutions to 
be considered at the Annual General Meeting (“Meeting”) of Auswide Bank Ltd ABN 40 087 652 060 (“Company”) to be held on 

Tuesday, 17 November 2020 at 11.00am (Queensland time) as a virtual meeting online at :https://web.lumiagm.com/325220196, 

and forms part of the Notice of Meeting. 
 
Ordinary Business: 
 

Financial Statements and Reports 
 
The Corporations Act 2001 (Cth) (“Corporations Act”) requires that the Directors’ Report, the Auditor’s Report and the Financial 

Statements of the Company for the financial year ended 30 June 2020 be laid before the Meeting.  In addition, the Company’s 
Constitution provides for these Reports and Financial Statements to be received and considered at the Meeting.  Apart from the 
matters involving the remuneration of members of the Company’s Key Management Personnel (“KMP”) which are required to be 

voted upon, neither the Corporations Act nor the Company’s Constitution require a vote of shareholders at the Meeting on such 
Reports or Financial Statements. 
 
However, shareholders will be given a reasonable opportunity to ask the Company’s Auditor questions about the conduct of the 
audit and the preparation and content of the Auditor’s Report, the accounting policies adopted by the Company in its preparat ion of 
the Financial Statements and the independence of the Auditor in relation to the conduct of the audit, at the Meeting. 
 
The Chairperson of the Meeting will also give shareholders a reasonable opportunity to ask questions about, or comment on, the 
management of the Company.  In addition to taking questions at the Meeting, written questions to the Chairperson of the Meeting 
about the management of the Company may be submitted to: 
 

The Company Secretary 
Auswide Bank Ltd 
Level 3, 16-20 Barolin Street 
Bundaberg QLD 4670 
Facsimile: +61 7 4152 3566 
Email: auswide@auswidebank.com.au 

 
and must be received by the Company by 5.00pm (Queensland time) on Tuesday, 10 November 2020. 

 
There is no requirement for shareholders to approve these Reports or Financial Statements.  Accordingly, there will be no vote on 
this item of business.  
 
Resolution 1 – Remuneration Report 
 

Shareholders are asked to adopt the Remuneration Report.  The Remuneration Report is set out on pages 32 to 41 of the 
Company’s 2020 Annual Report.  The Chairperson of the Meeting will give shareholders a reasonable opportunity to ask questions 
about, and comment on, the Remuneration Report at the Meeting. 
 
The vote on this resolution is advisory only and does not bind the Directors of the Company or the Company.  The Directors will 
consider the outcome of the vote and comments made by shareholders on the Remuneration Report when reviewing the 
Company’s remuneration policies.  
 
While the resolution is not binding on the Company, under the Corporations Act, if the resolution on the Company’s remuneration 
report receives votes against of 25% or more at two consecutive Annual General Meetings, a resolution must then be put to 
shareholders at the second Annual General Meeting as to whether another meeting should be held within 90 days at which all 
Directors of the Company (other than a Managing Director) who were in office at the date of approval of the applicable directors’ 
report must stand for re-election. 
 
Voting Exclusion Statement: 
 
In accordance with section 250R(4) of the Corporations Act, a vote on Resolution 1 must not be cast (in any capacity) by or on 

behalf of either a member of the KMP of the Company (which includes the Directors of the Company) whose remuneration details 
are included in the Remuneration Report, or a closely related party (such as close family members and any entities the KMP 
controls) of such a person, unless: 

(a) it is cast by the person who is appointed in writing as a proxy for a shareholder who is entitled to vote, and the proxy form 
specifies the way the proxy is to vote on the resolution; or 

(b) it is cast by the Chairperson of the Meeting as proxy for a shareholder who is entitled to vote, and the proxy form does not 
specify the way the proxy is to vote on the resolution and expressly authorises the Chairperson of the Meeting to exercise 
the proxy even if the resolution is connected directly or indirectly with the remuneration of a member of the KMP of the 
Company. 

 
  

https://web.lumiagm.com/325220196


 
If the Chairperson of the Meeting is your proxy, and you fail to provide a voting direction in respect of Resolution 1 on the 
proxy form (which you may do by marking the ‘For’, ‘Against’ or ‘Abstain’ box opposite Resolution 1 on the proxy form), 
you are expressly authorising the Chairperson of the Meeting to vote in favour of Resolution 1 even if that resolution is 
connected directly or indirectly with the remuneration of Directors or members of the KMP of the Company.  Subject to 
any applicable laws or voting exclusions, the Chairperson of the Meeting intends to vote all available proxies in favour of 
the resolutions in this Notice of Meeting (including Resolution 1). 
 

Noting that each Director has a personal interest in their own remuneration from the Company, as described in the Remuneration 
Report, the Board of the Company recommends that shareholders vote in favour of Resolution 1.  
 
 
Resolution 2 – Re-election of Director (Mr Gregory N Kenny) 
 

Mr Kenny was appointed to the Board on 19 November 2013. Mr Kenny has had a long and successful career with 
Westpac Banking Corporation and St George Bank Ltd, and prior to that with Bank of New York and Bank of America in 
Australia. At St George Bank he held the positions of Managing Director (NSW and ACT), General Manager Corporate and 
Business Bank and General Manager Group Treasury and Capital Markets.  
 
Mr Kenny is the Chair of the Risk Committee, a member of the Audit Committee and a member of the Group Board Remuneration 
Committee. 
 
The Board of the Company considers that Mr Kenny, if re-elected, will qualify as an independent Director of the Company. 

 
The Board of the Company (with Mr Kenny abstaining) recommends that shareholders vote in favour of Resolution 2. 
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