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  30 September 
2020  

 
 
 

A$¶000 

% Change 
from 6 months 

ended 
30 September 

2019 
% 

30 September 
2019 

(previous 
corresponding 

period) 
A$¶000 

Revenue fURm RUdinaU\ acWiYiWieV DRZn 61,807 (6%) 65,888 
 
Net profit fRU Whe SeUiRd aWWUibXWable WR membeUV Rf 
SaUenW (befRUe nRn-cRnWURlling inWeUeVW) 

 
 
DRZn 

 
 

2,868 

 
 

(66%) 

 
 

8,342 
 
Underl\ing net profit fRU Whe SeUiRd aWWUibXWable WR 
membeUV Rf SaUenW (befRUe nRn-cRnWURlling inWeUeVW) 

 
 
DRZn 

 
 

3,229 

 
 

(63%) 

 
 

8,627 
     

 
SWaWXWRU\ neW SURfiW afWeU Wa[ fRU Whe half \eaU ZaV $2.9 milliRn, dRZn 66% fURm $8.3 milliRn in Whe SUiRU cRUUeVSRnding SeUiRd. 
The GURXS achieYed XndeUl\ing neW SURfiW afWeU Wa[ (adjXVWed fRU Rne-Rff iWemV) Rf $3.2 milliRn fRU Whe half \eaU.  The XndeUl\ing 
neW SURfiW ZaV 63% lRZeU Whan Whe $8.6 milliRn in Whe SUiRU cRUUeVSRnding SeUiRd. 
 

Dividend information 
 

 Amount per 
share 

(cents) 

Franked 
amount per 

share (cents) 

Tax rate for 
franking credit 

2020 final diYidend (Said 22 JXne 2020)  2.35 0.00 30% 
2021 inWeUim diYidend (deWeUmined 10 NRYembeU 2020)  0.81 0.00 30% 

 
2021 interim dividend dates  
E[-diYidend daWe 25 NRYembeU 2020 
RecRUd daWe 26 NRYembeU 2020 
Pa\menW daWe 11 DecembeU 2020 

 
 30 September 

2020 
(cents) 

31 March 2020 
(cents) 

Net tangible asset backing SeU RUdinaU\ VecXUiW\1 23.46 25.17 

 
AddiWiRnal ASSendi[ 4D diVclRVXUe UeTXiUemenWV can be fRXnd in Whe nRWeV WR Whe InWeUim Financial ReSRUW and Whe DiUecWRUV¶ 
ReSRUW fRU Whe half \eaU ended 30 SeSWembeU 2020. InfRUmaWiRn VhRXld be Uead in cRnjXncWiRn ZiWh OFX GURXS LimiWed¶V 2020 
AnnXal ReSRUW and Whe aWWached InWeUim Financial ReSRUW. 
ThiV UeSRUW iV baVed Rn Whe cRnVRlidaWed InWeUim Financial ReSRUW fRU Whe half \eaU ended 30 SeSWembeU 2020 Zhich haV been 
UeYieZed b\ KPMG ZiWh Whe IndeSendenW AXdiWRU¶V ReYieZ ReSRUW inclXded in Whe InWeUim ReSRUW.  

 
1 AVVXmeV WhaW 243,872,167 RUdinaU\ VhaUeV Rn iVVXe aW 30 SeSWembeU 2020 and 242,957,636 ZeUe Rn iVVXe aW 31 MaUch 2020.   
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DLUHcWRUV· RHSRUW  

The DiUecWRUV SUeVenW WheiU UeSRUW WRgeWheU ZiWh Whe financial VWaWemenWV Rf Whe cRnVRlidaWed enWiW\ (Whe ³GURXS´), being OFX 
GURXS LimiWed (Whe ³CRmSan\´) and iWV cRnWURlled enWiWieV, fRU Whe half \eaU ended 30 SeSWembeU 2020 and Whe IndeSendenW 
AXdiWRU¶V ReYieZ ReSRUW WheUeRn. 

DLUHcWRUV 
The nameV Rf Whe DiUecWRUV Rf Whe GURXS in Rffice dXUing Whe half \eaU and XS WR Whe daWe Rf WhiV UeSRUW XnleVV RWheUZiVe 
VWaWed aUe aV fRllRZV: 
 

SWeYen SaUgenW ChaiUman 
JRhn Ale[andeU (µSkandeU¶) MalcRlm Chief E[ecXWiYe OfficeU and Managing DiUecWRU 
CRnnie CaUnabXci NRn-E[ecXWiYe DiUecWRU 
DRXglaV Snedden NRn-E[ecXWiYe DiUecWRU 
GUanW MXUdRch NRn-E[ecXWiYe DiUecWRU 
LiVa FUa]ieU (UeVigned 19 Ma\ 2020) NRn-E[ecXWiYe DiUecWRU 

PULQcLSaO acWLYLWLHV 
The GURXS¶V SUinciSal acWiYiW\ dXUing Whe half \eaU ZaV Whe SURYiViRn Rf inWeUnaWiRnal Sa\menWV and fRUeign e[change VeUYiceV. 

DLYLGHQG aQG GLVWULbXWLRQV 
DiYidendV Said RU deWeUmined b\ Whe CRmSan\ dXUing and Vince Whe end Rf Whe half \eaU aUe VeW RXW in NRWe 7 WR Whe 
Financial SWaWemenWV. 

 2021 interim dividend 2020 final dividend 
PeU VhaUe (cenWV) 0.81 2.35 
TRWal amRXnW ($¶000) 2,015 5,845 
FUanked 0% 0% 
Pa\menW daWe 11 DecembeU 2020 22 JXne 2020 

OSHUaWLQJ aQG ILQaQcLaO UHYLHZ 
A VXmmaU\ Rf financial UeVXlWV fRU Whe half \eaU ended 30 SeSWembeU 2020 iV belRZ. The GURXS¶V VWaWXWRU\ financial infRUmaWiRn 
fRU Whe half \eaU ended 30 SeSWembeU 2020 and fRU Whe cRmSaUaWiYe SeUiRdV ended 31 MaUch 2020 and 30 SeSWembeU 2019 
SUeVenW Whe GURXS¶V SeUfRUmance in cRmSliance ZiWh VWaWXWRU\ UeSRUWing RbligaWiRnV.  

TR aVViVW VhaUehRldeUV and RWheU VWakehRldeUV in WheiU XndeUVWanding Rf Whe GURXS¶V financial infRUmaWiRn, addiWiRnal XndeUl\ing 
financial infRUmaWiRn fRU Whe SeUiRd ended 30 SeSWembeU 2020 and fRU Whe cRmSaUaWiYe SeUiRdV ended 31 MaUch 2020 and 30 
SeSWembeU 2019 aUe SURYided in Whe OSeUaWing and Financial ReYieZ VecWiRn Rf WhiV ReSRUW. A UecRnciliaWiRn Rf Whe CRmSan\¶V 
VWaWXWRU\ and XndeUl\ing financial infRUmaWiRn iV inclXded Rn Sage 4. The UecRnciliaWiRn and Whe XndeUl\ing infRUmaWiRn haYe 
nRW been aXdiWed. 
 

Statutor\ results Half \ear  
30 September 

2020 
$¶000 

Half \eaU  
31 MaUch 

2020 
$¶000 

Half \eaU  
30 SeSWembeU 

2019 
$¶000 

NeW RSeUaWing incRme1 53,928 65,610 59,544 
EBITDA2 10,313 20,786 16,149 
EBITDA maUgin 19.1% 31.7% 27.1% 
NeW SURfiW (afWeU Wa[) 2,868 11,989 8,342 
EaUningV SeU VhaUe (baVic) (cenWV) 1.18 4.94 3.44 

 
1 NeW RSeUaWing incRme, a nRn-IFRS meaVXUe, iV Whe cRmbinaWiRn Rf µFee and WUading incRme¶ and µFee and cRmmiVViRn e[SenVe¶ 

and ¶InWeUeVW incRme¶.  
2 EaUningV befRUe inWeUeVW e[SenVe, Wa[aWiRn, deSUeciaWiRn and amRUWiVaWiRn (EBITDA) iV a nRn-IFRS, XnaXdiWed meaVXUe. 
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DLUHcWRUV· RHSRUW (cRQWLQXHG) 

The UeVXlWV ZeUe imSacWed b\ Rne-Rff iWemV. The Wable belRZ VeWV RXW Whe XndeUl\ing financial UeVXlWV fRU Whe half \eaU ended 
30 SeSWembeU 2020 Zhich haV been adjXVWed fRU WheVe iWemV.  
 

Underl\ing results Half \ear  
30 September 

2020 
$¶000 

Half \eaU  
31 MaUch 

2020 
$¶000 

Half \eaU  
30 SeSWembeU 

2019 
$¶000 

NeW RSeUaWing incRme3 53,928 65,510 59,544 
UndeUl\ing EBITDA4 10,774 21,735 16,514 
EBITDA maUgin 20.0% 33.1% 27.7% 
UndeUl\ing neW SURfiW (afWeU Wa[) 3,229 12,729 8,627 
UndeUl\ing eaUningV SeU VhaUe (baVic) (cenWV) 1.33 5.24 3.56 

 
³UndeUl\ing´ meaVXUeV Rf SURfiW e[clXde Rne-Rff iWemV Rf UeYenXe and e[SenVeV in RUdeU WR highlighW Whe XndeUl\ing financial 
SeUfRUmance acURVV UeSRUWing SeUiRdV.  The CRmSan\ incXUUed $0.2 milliRn UeVWUXcWXUing Whe SURdXcW and WechnRlRg\ fXncWiRnV 
and $0.25 milliRn fRU UeWenWiRn Sa\menWV cRmmiWWed b\ BRaUd aV SaUW Rf Whe XnVRliciWed M&A SURSRVal in FY20.  The fRllRZing 
Wable UecRncileV XndeUl\ing eaUningV meaVXUeV WR VWaWXWRU\ UeVXlWV. 
 

 Half \ear 30 September 2020 Half \ear 31 March 2020 
 
 
$¶000 EBITDA 

Profit 
before 

tax 
Income 

tax 
Profit 

after tax  EBITDA 

Profit 
before 

tax 
Income  

tax 
Profit 

after tax 
SWaWXWRU\ SURfiW 10,313 3,634 (766) 2,868  21,735 14,432 (2,443) 11,989 
One-Rff iWemV 461 461 (100) 361  949 949 (209) 740 

UndeUl\ing SURfiW 10,774 4,095 (866) 3,229  22,684 15,381 (2,652) 12,729 
 
The GURXS RSeUaWed in a challenging maUkeW ZiWh Whe COVID Sandemic imSacWing Sa\menW flRZV SaUWicXlaUl\ in Whe 
CRnVXmeU VegmenW fRllRZing high YRlaWiliW\ aW Whe end Rf FY20. Pa\menW flRZV in 1Q21 ZeUe SaUWicXlaUl\ VRfW UeVXlWing in 
UeYenXe being dRZn 11.1% befRUe a gRRd UecRYeU\ in 2Q21 ZiWh UeYenXe XS 16.6% Rn 1Q21. ThiV decline in cURVV bRUdeU 
VSRW YRlXme RYeU Whe SeUiRd cRnWUibXWed WR an RYeUall decline in NeW OSeUaWing IncRme (NOI) Rf 9.4%. DeVSiWe WhiV fall, 
WUanVacWiRn gURZWh ZaV XS 10.1% aV OFX clienWV cRnWinXed WR XVe Whe VeUYice mRUe, hRZeYeU Whe aYeUage YalXe Rf WheVe 
WUanVacWiRnV ZaV dRZn 11.6% imSacWing NOI and EBITDA. NOI maUginV e[clXding InWeUnaWiRnal Pa\menW SeUYiceV (IPS) 
ZeUe dRZn 4bSV. CRnVXmeU and CRUSRUaWe maUginV Uemained VWable hRZeYeU a lRZeU mi[ Rf CRnVXmeU dealV in 1H21 
UeVXlWed in a lRZeU maUgin RYeUall. AcWiYe clienWV decUeaVed b\ 4.4% in Whe 12 mRnWhV WR 30 SeSWembeU 2020. 

UndeUl\ing RSeUaWing e[SenVeV ZeUe XS 0.3% Rn Whe SUeYiRXV cRUUeVSRnding SeUiRd. The cRmSan\ mainWained a diVciSlined 
aSSURach WR e[SenVe managemenW Zhile inYeVWing in Whe gURZWh Rf Whe EnWeUSUiVe (IPS) and Online SelleU VegmenWV. Bad 
and dRXbWfXl debWV e[SenVe ZaV in line ZiWh Whe SUiRU cRmSaUaWiYe SeUiRd and dRZn 46.7% Rn 2H20 aV Whe CRmSan\ 
cRnWinXeV WR fRcXV Rn imSURYing SURceVVeV and WechnRlRg\ WR incUeaVe deWecWiRn and SUeYenWiRn caSabiliWieV. CRVW SeU 
UegiVWUaWiRn ZaV dRZn 11.6% aV a UeVXlW Rf a 10.1% incUeaVe in UegiVWUaWiRnV Zhile deliYeUing a 2.7% UedXcWiRn in 
SURmRWiRnal e[SenVe. 

DeVSiWe challenging maUkeW cRndiWiRnV Ze cRnWinXe WR Vee RXU inYeVWmenWV in gURZWh deliYeUing. CRUSRUaWe UeYenXe gUeZ 2.9% 
and RXU Online SelleUV UeYenXe gUeZ b\ 16.4% ZiWh gURZWh Rf 52.2% e[ AVia. OXU NRUWh AmeUican bXVineVV alVR cRnWinXed WR 
gURZ ZiWh fee and WUading incRme XS 2.5% in Whe half inclXding gURZWh Rf 5.8% in Whe US. The SiSeline Rf dealV in Whe EnWeUSUiVe 
VegmenW cRnWinXeV WR gURZ and Ze UecenWl\ Vigned a neZ EnWeUSUiVe VWUaWegic alliance ZiWh WiVeTech GlRbal WR allRZ Whe 
cRmSan\ and iWV cRUSRUaWe clienWV WR VeWWle inYRiceV UeTXiUing FX WhURXgh RXU digiWal SlaWfRUm, Zhich Zill be inWegUaWed ZiWh WheiU 
CaUgRWiVe One RSeUaWing V\VWem.  

The GURXS haV inYeVWed in WechnRlRg\ WR deliYeU a beWWeU clienW e[SeUience ZiWh changeV WR RXU ZebViWe and mRbile aSSlicaWiRnV 
and Whe inWURdXcWiRn Rf Whe GlRbal CXUUenc\ AccRXnW WR cRUSRUaWe SME¶V.  

 
 

 
3 NeW RSeUaWing incRme, a nRn-IFRS meaVXUe, iV Whe cRmbinaWiRn Rf µFee and WUading incRme¶ and µFee and cRmmiVViRn e[SenVe¶ 

and ¶InWeUeVW incRme¶. 
4 EaUningV befRUe inWeUeVW e[SenVe, Wa[aWiRn, deSUeciaWiRn and amRUWiVaWiRn (EBITDA) iV a nRn-IFRS, XnaXdiWed meaVXUe 
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DLUHcWRUV· RHSRUW (cRQWLQXHG) 
 
A UecRnciliaWiRn Rf EBITDA WR NeW PURfiW AfWeU Ta[ (NPAT) iV SURYided aV fRllRZV: 
 

 

Half \ear  
30 September 

2020 

Half \eaU  
31 MaUch 

2020 

Half \eaU  
30 SeSWembeU 

2019 
 $¶000 $¶000 $¶000 
EBITDA 10,313 20,786 16,149 
LeVV inWeUeVW e[SenVe (707) (740) (907) 
LeVV incRme Wa[ e[SenVe (766) (2,443) (1,993) 
LeVV deSUeciaWiRn and amRUWiVaWiRn (5,972) (5,614) (4,907) 
Net profit after tax 2,868 11,989 8,342 

 
 As at 

30 September 
2020 
$¶000 

AV aW 
31 MaUch 

2020 
$¶000 

AV aW 
30 SeSWembeU 

2019 
$¶000 

CaVh and caVh eTXiYalenWV 209,262 235,809 263,337 
DeSRViWV dXe fURm financial inVWiWXWiRnV 27,133 32,276 32,149 
Total cash 236,395 268,085 295,486 
CaVh held fRU VXbVeTXenW VeWWlemenW Rf clienW liabiliWieV (183,555) (207,038) (243,963) 
Net cash held 52,840 61,047 51,523 
CRllaWeUal and Bank GXaUanWeeV (25,582) (36,547) (27,874) 
Net available cash 27,258 24,500 23,649 

 
The GURXS¶V financial SRViWiRn UemainV VWURng. The balance VheeW cRnViVWV SUedRminanWl\ Rf caVh and clienW liabiliWieV, ZiWh a 
caVh SRViWiRn neW Rf clienW liabiliWieV Rf $52.8 milliRn aW 30 SeSWembeU 2020, XS fURm $51.5 milliRn aW 30 SeSWembeU 2019. The 
GURXS cXUUenWl\ haV nR e[WeUnal debW. The financial SRViWiRn SURYideV a gRRd SlaWfRUm WR SXUVXe fXWXUe gURZWh RSSRUWXniWieV 
and, cRXSled ZiWh RXU UegXlaWRU\ UecRUd, SURYideV RXU banking SaUWneUV ZiWh aVVXUance Rn RXU caSabiliW\ and diligence. 
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DLUHcWRUV· RHSRUW (cRQWLQXHG) 

RRXQGLQJ aPRXQWV 
The GURXS iV Rf Whe kind UefeUUed WR in ASIC CRUSRUaWiRnV (RRXnding in Financial/DiUecWRUV¶ ReSRUWV) InVWUXmenW 2016/191, 
and in accRUdance ZiWh WhaW inVWUXmenW, amRXnWV in Whe DiUecWRUV¶ ReSRUW and Whe InWeUim Financial ReSRUW aUe URXnded Rff WR 
Whe neaUeVW WhRXVand dRllaUV, XnleVV RWheUZiVe indicaWed. 

CKaQJH LQ aXGLWRU 
EffecWiYe 14 OcWRbeU 2020, KPMG haYe been aSSRinWed aV aXdiWRU fRU Whe CRmSan\. ThiV aSSRinWmenW fRllRZV Whe RXWcRme 
Rf an aXdiW WendeU SURceVV XndeUWaken b\ Whe CRmSan\¶V DiUecWRUV. In accRUdance ZiWh WhiV SURceVV and V329(5) Rf Whe 
CRUSRUaWiRnV AcW 2001 (CWh), Whe CRmSan\ haV UeceiYed Whe UeVignaWiRn Rf PUiceZaWeUhRXVeCRRSeUV fRllRZing ASIC¶V cRnVenW 
WR Whe UeVignaWiRn. In accRUdance ZiWh V327C Rf Whe CRUSRUaWiRnV AcW 2001 (CWh), Whe aSSRinWmenW Rf KPMG aV aXdiWRUV Rf Whe 
CRmSan\ Zill be UecRmmended b\ Whe DiUecWRUV fRU UaWificaWiRn aW Whe CRmSan\¶V ne[W annXal geneUal meeWing. 

AXGLWRU·V LQGHSHQGHQcH GHcOaUaWLRQ 
A cRS\ Rf Whe AXdiWRU¶V IndeSendence DeclaUaWiRn aV UeTXiUed XndeU VecWiRn 307C Rf Whe CRUSRUaWLRQV AcW 2001 in UelaWiRn WR 
Whe UeYieZ fRU Whe half \eaU ended 30 SeSWembeU 2020 iV Rn Sage 7 Rf WhiV UeSRUW. 
 
ThiV UeSRUW iV made in accRUdance ZiWh a UeVRlXWiRn Rf DiUecWRUV. 
 
On behalf Rf Whe BRaUd 
 
 
 
______________________ 
SWeYen SaUgenW  
ChaiUman 
 
 
__________________________ 
SkandeU MalcRlm 
Chief E[ecXWiYe OfficeU and Managing DiUecWRU 
 
10 NRYembeU 2020 
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Lead Auditor’s Independence Declaration under 

Section 307C of the Corporations Act 2001
    

 

To the Directors of OFX Group Limited 

I declare that, to the best of my knowledge and belief, in relation to the review of OFX Group Limited 
for the half-year ended 30 September 2020 there have been: 

i. no contraventions of the auditor independence requirements as set out in the 

Corporations Act 2001 in relation to the review; and 

ii. no contraventions of any applicable code of professional conduct in relation to the review. 

  

KPMG Shaun Kendrigan 
Partner 
 
Sydney 
10 November 2020 
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CRQVROLGaWHG SWaWHPHQW RI CRPSUHKHQVLYH IQcRPH 
FRU WKH KaOI \HaU HQGHG 30 SHSWHPbHU 2020 
    

    
 

NRWeV 

Half \ear      
30 September 

2020 
$¶000 

Half \eaU       
30 SeSWembeU 

2019 
$¶000 

Fee and WUading incRme    61,572 65,255 
Fee and cRmmiVViRn e[SenVe    (7,879) (6,344) 
Net income    53,693 58,911 
      
InWeUeVW and RWheU incRme    235 633 
Net operating income    53,928 59,544 
      
EmSlR\menW e[SenVeV    (28,324) (26,776) 
PURmRWiRnal e[SenVeV    (6,898) (7,093) 
InfRUmaWiRn WechnRlRg\ e[SenVeV    (2,782) (2,827) 
OccXSanc\ e[SenVeV    (355) (338) 
Bad and dRXbWfXl debWV    (1,157) (1,159) 
OWheU RSeUaWing e[SenVeV   3 (4,099) (5,202) 
Earnings before interest expense, tax, depreciation and 
amortisation (EBITDA)   10,313 16,149 
DeSUeciaWiRn and amRUWiVaWiRn e[SenVe    (5,972) (4,907) 
InWeUeVW e[SenVe    (707) (907) 
Net profit before income tax    3,634 10,335 
IncRme Wa[ e[SenVe   4 (766) (1,993) 
      
Net profit attributable to ordinar\ equit\ holders of the Compan\ 2,868 8,342 

      
Other comprehensive income      
OWKeU cRPSUeKeQVLYe LQcRPe WKaW Pa\ be UecOaVVLfLed WR SURfLW aQd ORVV      
E[change diffeUenceV Rn WUanVlaWiRn Rf fRUeign RSeUaWiRnV, neW Rf hedging    505 (122) 
Total comprehensive income attributable to ordinar\ equit\ holders 
of the Compan\ 

 
  3,373 8,220 

      
 
Earnings per share attributable to ordinar\ equit\ holders of the Compan\: Cents CenWV 
BaVic     1.18 3.44 
DilXWed     1.15 3.35 

The abRYe CRnVRlidaWed SWaWemenW Rf CRmSUehenViYe IncRme VhRXld be Uead in cRnjXncWiRn ZiWh Whe accRmSan\ing nRWeV. 
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CRQVROLGaWHG SWaWHPHQW RI FLQaQcLaO PRVLWLRQ 
AV aW 30 SHSWHPbHU 2020 

The abRYe CRnVRlidaWed SWaWemenW Rf Financial PRViWiRn VhRXld be Uead in cRnjXncWiRn ZiWh Whe accRmSan\ing nRWeV. 
  

    
 
 

 
 

 

As at  
30 September 

2020 
$¶000 

AV aW  
31 MaUch 

2020 
$¶000 

Assets     
CaVh held fRU RZn XVe   25,707 28,771 
CaVh held fRU VXbVeTXenW VeWWlemenW Rf clienW liabiliWieV  183,555 207,038 
DeSRViWV dXe fURm financial inVWiWXWiRnV   27,133 32,276 
DeUiYaWiYe financial aVVeWV    16,191 35,094 
PUeSa\menWV   2,702 3,144 
OWheU UeceiYableV    4,485 7,071 
PURSeUW\, SlanW and eTXiSmenW    1,695 2,279 
InWangible aVVeWV   16,890 14,832 
RighW-Rf-XVe aVVeWV   15,380 17,211 
CXUUenW Wa[ aVVeWV   11,281 4,015 
DefeUUed incRme Wa[ aVVeWV   301 2,099 
Total assets    305,320 353,830 
     
Liabilities     
ClienW liabiliWieV   189,231 211,908 
DeUiYaWiYe financial liabiliWieV   11,515 32,656 
LeaVe liabiliWieV   18,552 21,143 
OWheU cUediWRUV and accUXalV   5,560 6,520 
PURYiViRnV   4,022 5,616 
DefeUUed incRme Wa[ liabiliWieV   2,331 - 
Total liabilities   231,211 277,843 
Net assets   74,109 75,987 
     
Equit\     
ShaUe caSiWal   28,990 28,774 
ReWained eaUningV   43,572 46,502 
FRUeign cXUUenc\ WUanVlaWiRn UeVeUYe   578 73 
ShaUe baVed Sa\menWV UeVeUYe   969 638 
Total equit\ attributable to shareholders  74,109 75,987 
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CRQVROLGaWHG SWaWHPHQW RI CKaQJHV LQ ETXLW\ 
FRU WKH KaOI \HaU HQGHG 30 SHSWHPbHU 2020 

The abRYe CRnVRlidaWed SWaWemenW Rf ChangeV in ETXiW\ VhRXld be Uead in cRnjXncWiRn ZiWh Whe accRmSan\ing nRWeV. 
 

       

 
 
 
 

Share 
capital  

Retained 
earnings  

Foreign 
currenc\ 

translation 
reserve 

Share 
based 

pa\ments 
reserve 

Total  
equit\ 

 

 NRWeV $¶000 $¶000 $¶000 $¶000 $¶000 
Balance aW 1 ASUil 2019  29,113 40,155 7 374 69,649 
NeW SURfiW  ± 8,342 ± ± 8,342 
OWheU cRmSUehenViYe incRme  ± ± (122) ± (122) 
TRWal cRmSUehenViYe incRme  ± 8,342 (122) ± 8,220 
TUanVacWiRnV ZiWh eTXiW\ hRldeUV in WheiU caSaciW\ 
aV eTXiW\ hRldeUV: 

      

 DiYidendV Said 7 ± (8,219) ± ± (8,219) 
 AcTXiViWiRn Rf WUeaVXU\ VhaUeV  (339) ± ± ± (339) 
 ShaUe baVed Sa\menW e[SenVe  ± ± ± 36 36 
  (339) (8,219) ± 36 (8,522) 
Balance aW 30 SeSWembeU 2019  28,774 40,278 (115) 410 69,347 
       
Balance at 1 April 2020  28,774 46,502 73 638 75,987 
NeW SURfiW  - 2,868 - - 2,868 
OWheU cRmSUehenViYe incRme  - - 505 - 505 
Total comprehensive income  - 2,868 505 - 3,373 
TUanVacWiRnV ZiWh eTXiW\ hRldeUV in WheiU 
caSaciW\ aV eTXiW\ hRldeUV:       
 DiYidendV Said 7 - (5,798) - - (5,798) 
 ShaUeV iVVXed XndeU ESS  216 - - - 216 
 ShaUe baVed Sa\menW e[SenVe  - - - 331 331 
  216 (5,798) - 331 (5,251) 
Balance at 30 September 2020  28,990 43,572 578 969 74,109 
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CRQVROLGaWHG SWaWHPHQW RI CaVK FORZV 
FRU WKH KaOI \HaU HQGHG 30 SHSWHPbHU 2020 

    
Half \ear 

30 September 
Half \eaU          

30 SeSWembeU 
  

NRWeV 
 2020 

$¶000 
2019 
$¶000 

Cash flows from operating activities      
PURfiW fURm RUdinaU\ acWiYiWieV afWeU incRme Wa[    2,868 8,342 
AdjXVWPeQWV WR SURfiW fURP RUdiQaU\ acWiYiWieV     
DeSUeciaWiRn and amRUWiVaWiRn    5,972 4,907 
InWeUeVW e[SenVe    707 907 
ShaUe baVed Sa\menW e[SenVe    546 36 
FRUeign e[change UeYalXaWiRn    2,190 524 
FaiU YalXe changeV Rn financial aVVeWV and liabiliWieV WhURXgh SURfiW RU lRVV   (2,238) (1,196) 
MRYemenW in fRUeign cXUUenc\ WUanVlaWiRn UeVeUYe    505 (122) 
OSeUaWiQg caVh flRZ befRUe chaQgeV iQ ZRUkiQg caSiWal   10,550 13,398 
ChangeV in aVVeWV and liabiliWieV:      
DecUeaVe/(incUeaVe) in debWRUV and SUeSa\menWV     3,027 (873) 
DecUeaVe/(incUeaVe) in defeUUed Wa[ aVVeWV    1,798 (225) 
DecUeaVe/(incUeaVe) in caVh held fRU clienW liabiliWieV   23,483 (88,812) 
(DecUeaVe)/incUeaVe in amRXnWV dXe WR cXVWRmeUV    (22,677) 89,717 
(DecUeaVe)/incUeaVe in accUXed chaUgeV and cUediWRUV    (960) 938 
IncUeaVe/(decUeaVe) in defeUUed Wa[ liabiliWieV    2,331 (379) 
(DecUeaVe) in SURYiViRnV    (1,594) (398) 
(IncUeaVe) in Wa[ SURYiViRn    (7,266) (5,274) 

Net cash flows from operating activities    8,692 8,092 
      
Cash flows from investing activities      
Pa\menWV fRU SURSeUW\, SlanW and eTXiSmenW     (329) (406) 
Pa\menWV fRU inWangible aVVeWV    (5,507) (3,620) 
CaVh UeceiYed fURm financial inVWiWXWiRnV    5,143 308 
Net cash flows from investing activities    (693) (3,718) 
      
Cash flows from financing activities      
DiYidendV Said  7  (5,798) (8,219) 
Pa\menWV fRU leaVe liabiliWieV    (3,298) (2,030) 
Pa\menWV fRU acTXiViWiRn Rf WUeaVXU\ VhaUeV    - (339) 
Net cash flows from financing activities    (9,096) (10,588) 
(Decrease)/increase in cash held for own use   (1,097) (6,214) 
CaVh held fRU RZn XVe aW Whe beginning Rf Whe SeUiRd   28,771 26,112 

E[change (lRVV) Rn caVh held fRU RZn XVe   (1,967) (524) 

Cash held for own use at the end of the period             25,707 19,374 

IQclXdiQg caVh held fRU VeWWlePeQW Rf clieQW liabiliWieV     

CaVh held fRU VeWWlemenW Rf clienW liabiliWieV aW Whe beginning Rf Whe SeUiRd   207,038 155,151 
CaVh inflRZV fURm clienWV   11,231,117 11,491,707 
CaVh RXWflRZV WR clienWV   (11,247,932) (11,398,767) 
E[change (lRVV)/gain Rn caVh held fRU clienW liabiliWieV   (6,668) (4,128) 

Cash held for settlement of client liabilities at the end of the period   183,555 243,963 

     

Total cash and cash equivalents   209,262 263,337 

The abRYe CRnVRlidaWed SWaWemenW Rf CaVh FlRZV VhRXld be Uead in cRnjXncWiRn ZiWh Whe accRmSan\ing nRWeV. 
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NRWH 1.  BaVLV RI SUHSaUaWLRQ 

ThiV cRndenVed cRnVRlidaWed inWeUim financial UeSRUW fRU Whe half \eaU ended 30 SeSWembeU 2020 haV been SUeSaUed in 
accRUdance ZiWh AccRXnWing SWandaUd AASB 134 IQWeULP FLQaQcLaO ReSRUWLQJ and Whe CRUSRUaWLRQV AcW 2001. 
ThiV cRndenVed cRnVRlidaWed inWeUim financial UeSRUW dReV nRW inclXde all Whe nRWeV Rf Whe W\Se nRUmall\ inclXded in an annXal 
financial UeSRUW. AccRUdingl\, WhiV UeSRUW iV WR be Uead in cRnjXncWiRn ZiWh Whe annXal UeSRUW fRU Whe \eaU ended 31 MaUch 2020 
and an\ SXblic annRXncemenWV made b\ OFX GURXS LimiWed dXUing Whe inWeUim UeSRUWing SeUiRd in accRUdance ZiWh Whe 
cRnWinXRXV diVclRVXUe UeTXiUemenWV Rf Whe CRUSRUaWLRQV AcW 2001. 

The accRXnWing SRlicieV adRSWed aUe cRnViVWenW ZiWh WhRVe Rf Whe SUeYiRXV financial \eaU.  

The GURXS haV nRW eaUl\ adRSWed an\ RWheU VWandaUd, inWeUSUeWaWiRn RU amendmenW WhaW haV been iVVXed bXW nRW \eW effecWiYe 
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NRWH 2. SHJPHQW LQIRUPaWLRQ 
 
The RSeUaWing VegmenWV SUeVenWed belRZ UeflecW hRZ VeniRU managemenW and Whe BRaUd Rf DiUecWRUV (Whe chief RSeUaWing 
deciViRn makeUV) allRcaWe UeVRXUceV WR Whe VegmenWV and UeYieZ WheiU SeUfRUmance. 

The chief RSeUaWing deciViRn makeUV e[amine Whe SeUfRUmance bRWh fURm a SURdXcW and geRgUaShic SeUVSecWiYe and haYe 
idenWified fiYe UeSRUWable VegmenWV.  

The WZR SURdXcWV aUe inWeUnaWiRnal Sa\menW VeUYiceV and inWeUnaWiRnal Sa\menW VRlXWiRnV: 
- InWeUnaWiRnal Sa\menW VeUYiceV aUe managed b\ geRgUaShic UegiRn (baVed Rn clienW lRcaWiRn) and SURYide bank WR 

bank cXUUenc\ WUanVfeUV VeUYicing bXVineVVeV and cRnVXmeUV. 
- InWeUnaWiRnal Sa\menW VRlXWiRnV aUe mRniWRUed glRball\ and SURYide VWUaWegic SaUWneUV ZiWh a Sackage Zhich 

inclXdeV: OFX WechnRlRg\ SlaWfRUm; clienW VeUYice; cRmSliance VRShiVWicaWiRn; banking UelaWiRnVhiSV; and Sa\menWV 
caSabiliWieV. 

SegmenWV aUe managed Rn an XndeUl\ing baViV. SegmenW EBITDA e[clXdeV $461,000 Rf Rne-Rff iWemV WhaW aUe e[clXded fURm 
XndeUl\ing UeVXlWV. 
SegmenW fee & WUading incRme cRnViVWV Rf Whe fRUeign cXUUenc\ WUanVacWiRn maUginV and feeV chaUged. IW alVR inclXdeV Whe 
changeV in e[change UaWeV beWZeen Zhen a clienW UaWe iV agUeed and a VXbVeTXenW hedge WUanVacWiRn iV enWeUed inWR b\ Whe 
gURXS. ThiV diffeUence iV managed cenWUall\ and allRcaWed WR each UegiRn. 

 

PUeVidenWV aUe lRcaWed in each UegiRn. AV SaUW Rf WheVe aSSRinWmenWV, Whe chief RSeUaWing deciViRn makeUV haYe UeYieZed hRZ 
each VegmenW iV managed and UeaVVigned ke\ cXVWRmeU UelaWiRnVhiSV WR Whe UegiRn UeVSRnVible.  
 
Segment fee and trading income ± half \ear 30 September 2020 v half \ear 30 September 2019 ($¶000) 
 

 
 
Segment EBITDA ± half \ear 30 September 2020 v half \ear 30 September 2019 ($¶000) 
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NRWH 2. SHJPHQW LQIRUPaWLRQ (cRQWLQXHG) 
 

 
 

    

Half \ear  
30 September 

2020 
$¶000 

Half \ear  
30 September 

2019 
$¶000 

Group underl\ing EBITDA   10,774 16,514 
DeSUeciaWiRn and amRUWiVaWiRn    (5,972) (4,907) 
InWeUeVW e[SenVe    (707) (907) 
UndeUl\ing neW SURfiW befRUe 
incRme Wa[     4,095 10,700 
IncRme Wa[ e[SenVe     (766) (1,993) 
One-Rff iWemV1     (461) (365) 
Statutor\ net profit      2,868 8,342 

 
 

 International pa\ment services 
   

 
30 September 2020 

Australia & 
New Zealand 

 $¶000 
Europe 

 $¶000 

North 
America 

 $¶000 
Asia 

    $¶000 

International 
Pa\ment 

Solutions 
 $¶000 

 
Consolidated 

    $¶000 
SegmenW aVVeWV 187,791 40,477 61,859 32,565 - 322,692 
InWeUgURXS eliminaWiRnV (3,624) (5,964) - (8,085) - (17,673) 
DefeUUed Wa[ aVVeWV      301 
Total assets      305,320 
        
SegmenW liabiliWieV (134,449) (28,886) (66,587) (16,631) - (246,553) 
InWeUgURXS eliminaWiRnV - - 17,673 - - 17,673 
DefeUUed Wa[ liabiliWieV      (2,331) 
Total liabilities      (231,211) 
        
31 March 2020 
SegmenW aVVeWV 230,595 42,986 82,008 28,549 - 384,138 
InWeUgURXS eliminaWiRnV - (17,116) - (15,291) - (32,407) 
DefeUUed Wa[ aVVeWV      2,099 
Total assets      353,830 
        
SegmenW liabiliWieV (183,062) (37,663) (69,422) (20,103) - (310,250) 
InWeUgURXS eliminaWiRnV 6,266 - 26,141 - - 32,407 
DefeUUed Wa[ liabiliWieV      - 
Total liabilities      (277,843) 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
1 One-Rff iWemV aUe gURVV Rf Wa[. 
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NRWH 3. OWKHU RSHUaWLQJ H[SHQVHV    
      

 

 

  

Half \ear  
30 September 

2020 
$¶000 

Half \eaU 
30 SeSWembeU 

20191 
$¶000 

Other operating expenses      
CRmSliance    (1,148) (1,145) 
PURfeVViRnal feeV    (908) (1,362) 
InVXUance     (929) (585) 
CRmmXnicaWiRn    (167) (251) 
NRn-UecRYeUable GST    (119) (107) 
OWheU e[SenVeV    (828) (1,752) 
Total other operating expenses    (4,099) (5,202) 

 
NRWH 4. IQcRPH Wa[ H[SHQVH      
      
  

 
 

  Half \ear  
30 September 

2020 
$¶000 

Half \eaU 
30 SeSWembeU 

2019 
$¶000 

CXUUenW Wa[ e[SenVe    (3,296) 2,915 
AdjXVWmenWV WR cXUUenW Wa[ Rf SUiRU \eaUV    - (318) 
TRWal cXUUenW Wa[ e[SenVe    (3,296) 2,597 
DefeUUed incRme Wa[ (benefiW)    4,062 (604) 
Total income tax expense    766 1,993 
 
Reconciliation of income tax expense to prima facie tax pa\able 
NeW SURfiW befRUe incRme Wa[     3,634 10,335 
PUima facie incRme Wa[ e[SenVe aW 30% (2019: 30%)    1,090 3,101 

EffecW Rf lRZeU Wa[ UaWeV in RYeUVeaV jXUiVdicWiRnV (215) (284) 
  DecUeaVe in Wa[ e[SenVe aV a UeVXlW Rf RSeUaWing aV an OBU in Whe cXUUenW SeUiRd (441) (105) 

ReVeaUch and deYelRSmenW Wa[ cUediWV (643) (70) 
  AdjXVWmenWV WR cXUUenW Wa[ Rf SUiRU \eaUV    - (318) 
  RecRgniWiRn Rf SUeYiRXVl\ XnUecRgniVed dedXcWible WemSRUaU\ diffeUenceV (71) (113) 
  OWheU iWemV 1,046 (218) 
Total income tax expense    766 1,993 

 
  

 
1 CRmSaUaWiYe infRUmaWiRn haV been UeVWaWed WR cRnfRUm ZiWh SUeVenWaWiRn in Whe cXUUenW SeUiRd. 
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NRWH 5. FaLU YaOXHV RI aVVHWV aQG OLabLOLWLHV 
 
A financial inVWUXmenW¶V caWegRUiVaWiRn ZiWhin Whe YalXaWiRn hieUaUch\ iV baVed Rn Whe lRZeVW leYel inSXW WhaW iV VignificanW WR 
Whe faiU YalXe meaVXUemenW: 
 

LeYel InVWUXmenWV ValXaWiRn SURceVV 

LeYel 1 ± TUaded in acWiYe maUkeWV 
and faiU YalXe iV baVed Rn UecenW 
XnadjXVWed TXRWed SUiceV. 

CaVh and caVh eTXiYalenWV, amRXnWV 
dXe fURm financial inVWiWXWiRnV, clienW 
liabiliWieV, cUediWRUV and UeceiYableV.  

TheVe inVWUXmenWV aUe held aW 
amRUWiVed cRVW. FaiU YalXeV aUe 
cRnVideUed WR aSSUR[imaWe WR WheiU 
caUU\ing amRXnWV aV Whe\ aUe VhRUW 
WeUm in naWXUe.  

LeYel 2 ± NRW acWiYel\ WUaded and faiU 
YalXe iV baVed Rn YalXaWiRn 
WechniTXeV Zhich ma[imiVe Whe XVe 
Rf RbVeUYable maUkeW SUiceV. 

OYeU Whe cRXnWeU deUiYaWiYeV. FRUeign cXUUenc\ fRUZaUd cRnWUacW 
YalXaWiRnV aUe baVed Rn RbVeUYable 
VSRW e[change UaWeV and Whe \ield 
cXUYeV Rf Whe UeVSecWiYe cXUUencieV. 

LeYel 3 ± NRW acWiYel\ WUaded and faiU 
YalXe iV baVed Rn aW leaVW Rne inSXW 
Zhich iV nRW RbVeUYable in Whe maUkeW 
dXe WR illiTXidiW\ RU cRmSle[iW\. 

NRne ± Whe GURXS dReV nRW hRld an\ 
Rf WheVe inVWUXmenWV. 

NRW aSSlicable. 

 
All deUiYaWiYe financial inVWUXmenWV held b\ Whe GURXS aW faiU YalXe aUe caWegRUiVed ZiWhin LeYel 2. 

NRWH 6. SKaUH caSLWaO     
     

ShaUe caSiWal iV claVVified aV eTXiW\ and meaVXUed baVed Rn Whe SURceedV fURm iVVXing Whe VhaUeV leVV Whe diUecWl\ 
aWWUibXWable incUemenWal cRVWV, neW Rf Wa[.  

TheUe aUe 243,872,167 fXll\ Said RUdinaU\ VhaUeV (aV aW 31 MaUch 2020: 242,957,636). OUdinaU\ VhaUeV enWiWle Whe hRldeU 
WR YRWe and WR UeceiYe diYidendV and Whe SURceedV Rf Whe CRmSan\ if iW iV liTXidaWed in SURSRUWiRn WR Whe nXmbeU Rf VhaUeV 
held. 
 
TheUe aUe 4,860,490 (aV aW 31 MaUch 2020: 5,775,021) UeVWUicWed RUdinaU\ VhaUeV iVVXed WR ke\ managemenW SeUVRnnel in 
cRnnecWiRn ZiWh Whe E[ecXWiYe ShaUe LRan Plan. 
 

NRWH 7. DLYLGHQGV SaLG RU SURYLGHG IRU 
      

DiYidendV aUe UecRgniVed aV a liabiliW\ and a UedXcWiRn WR UeWained eaUningV Zhen declaUed. All diYidendV Said in Whe SeUiRd 
ZeUe 0% fUanked (2019: 100%).  
     

 Half \ear  
30 September 

2020 
$¶000 

 
Half \eaU  

30 SeSWembeU 
2019 
$¶000 

Final diYidend fURm Whe SUeceding \eaU $0.0235 (2019: $0.0328) SeU VhaUe (5,798) (8,219) 
Total dividends recognised and paid    (5,798) (8,219) 
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NRWH 7. DLYLGHQGV SaLG RU SURYLGHG IRU (cRQWLQXHG) 
 
On 10 NRYembeU 2020, Whe BRaUd deWeUmined a diYidend Rf $0.008 SeU VhaUe ($2,015,000) aV Whe inWeUim diYidend fRU 2021. 
ThiV diYidend ZaV deWeUmined afWeU 30 SeSWembeU 2020 and VR iV nRW UeflecWed in WhiV financial UeSRUW. AV Whe CRmSan\ iV a 
hRlding cRmSan\ ZiWh nR WUading SURfiWV, WhiV diYidend Zill be fXnded WhURXgh Whe SURfiWV Rf Whe VXbVidiaUieV.  The diYidend 
Zill be 0% fUanked. 
 
E[-diYidend daWe 25 NRYembeU 2020 
RecRUd daWe 26 NRYembeU 2020 
Pa\menW daWe 11 DecembeU 2020 
 

      
     

2020 
$¶000 

 
2019 
$¶000 

Franked dividends      
FUanking cUediWV aYailable fRU VXbVeTXenW financial \eaUV baVed Rn a Wa[ UaWe Rf 
30% (2019: 30%) 9 2,692 

The abRYe amRXnWV UeSUeVenW Whe balance Rf Whe fUanking accRXnW aV aW Whe end Rf Whe financial SeUiRd, adjXVWed fRU Whe 
fUanking cUediWV WhaW Zill aUiVe fURm Sa\ing Whe cXUUenW Wa[ liabiliW\, bXW befRUe Waking accRXnW Rf Whe inWeUim declaUed diYidend 
fRU financial \eaU 2021. 
 

NRWH 8. EYHQWV RccXUULQJ aIWHU baOaQcH VKHHW GaWH 
 
OWheU Whan Whe diYidendV SUeVenWed in NRWe 7, WheUe ZeUe nR maWeUial SRVW balance VheeW eYenWV RccXUUing afWeU Whe 
UeSRUWing daWe UeTXiUing diVclRVXUe in WheVe financial VWaWemenWV.



OFX GURXS LLPLWHG 
 
 

OFX GURXS LLPLWHG ² IQWHULP RHSRUW                                                             18                                              

DLUHcWRUV· DHcOaUaWLRQ 
 
In Whe DiUecWRUV¶ RSiniRn: 
 
(a) Whe financial VWaWemenWV and nRWeV fRU Whe half \eaU ended 30 SeSWembeU 2020 aUe in accRUdance ZiWh Whe CRUSRUaWLRQV 
AcW 2001, inclXding: 
 

(i) cRmSl\ing ZiWh AccRXnWing SWandaUdV, Whe CRUSRUaWLRQV ReJXOaWLRQV 2001 and RWheU mandaWRU\ SURfeVViRnal 
UeSRUWing UeTXiUemenWV, and 
(ii) giYing a WUXe and faiU YieZ Rf Whe cRnVRlidaWed enWiW\¶V financial SRViWiRn aV aW 30 SeSWembeU 2020 and Rf iWV 
SeUfRUmance fRU Whe financial SeUiRd ended Rn WhaW daWe, and 
 

(b) WheUe aUe UeaVRnable gURXndV WR belieYe WhaW OFX GURXS LimiWed Zill be able WR Sa\ iWV debWV aV and Zhen Whe\ becRme 
dXe and Sa\able. 
 
ThiV declaUaWiRn iV made in accRUdance ZiWh a UeVRlXWiRn Rf Whe DiUecWRUV. 
 
On behalf Rf Whe BRaUd: 
 
 
 
__________________________ 
SWeYen SaUgenW 
ChaiUman 
 
 
 
__________________________ 
SkandeU MalcRlm 
Chief E[ecXWiYe OfficeU and Managing DiUecWRU 
 
10 NRYembeU 2020
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Independent Auditor’s Review Report 

To the shareholders of OFX Group Limited 

 Report on the Half-year Financial Report 

Conclusion  

We have reviewed the accompanying Half-
year Financial Report of OFX Group Limited. 

Based on our review, which is not an audit, 
we have not become aware of any matter 
that makes us believe that the Half-year 
Financial Report of OFX Group Limited does 
not comply with the Corporations Act 2001, 
including:   

x giving a true and fair view of the Group’s
financial position as at 30 September 2020
and of its performance for the Half-year
ended on that date; and

x complying with Australian Accounting
Standard AASB 134 Interim Financial
Reporting and the Corporations
Regulations 2001.

The Half-year Financial Report comprises:  

x Consolidated statement of financial position as
at 30 September 2020;

x Consolidated statement of comprehensive
income, Consolidated statement of changes in
equity and Consolidated statement of cash flows
for the Half-year ended on that date;

x Notes 1 to 8 comprising a summary of
significant accounting policies and other
explanatory information; and

x The Directors’ Declaration.

The Group comprises OFX Group Limited (the 
Company) and the entities it controlled at the Half 
year’s end or from time to time during the Half-year. 

Basis for Conclusion 

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by 
the Independent Auditor of the Entity. Our responsibilities are further described in the Auditor’s 
Responsibilities for the Review of the Financial Report section of our report.  

We are independent of the Group in accordance with the auditor independence requirements of the 
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical 
Standards Board’s APES 110 Code of Ethics for Professional Accountants (including Independence 
Standards) (the Code) that are relevant to our audit of the annual financial report in Australia.  We 
have also fulfilled our other ethical responsibilities in accordance with the Code. 

We confirm that the independence declaration required by the Corporations Act 2001, which has 
been given to the Directors of OFX Group Limited, would be in the same terms if given to the 
Directors as at the time of this Auditor’s Review Report. 
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Responsibilities of the Directors for the Half-year Financial Report 

The Directors of the Company are responsible for:  

x the preparation of the Half-year Financial Report that gives a true and fair view in accordance with
Australian Accounting Standards and the Corporations Act 2001; and

x such internal control as the Directors determine is necessary to enable the preparation of the
Half-year Financial Report that gives a true and fair view and is free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibilities for the Review of the Half-year Financial Report 

Our responsibility is to express a conclusion on the Half-year Financial Report based on our review.  
ASRE 2410 requires us to conclude whether we have become aware of any matter that makes us 
believe that the Half-year Financial Report does not comply with the Corporations Act 2001 including: 

x giving a true and fair view of the Group’s financial position as at 30 September 2020 and its
performance for the Half-Year ended on that date; and

x complying with Australian Accounting Standard AASB 134 Interim Financial Reporting and the
Corporations Regulations 2001.

A review of a Half-year Financial Report consists of making enquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

KPMG Shaun Kendrigan 
Partner 

Sydney 
10 November 2020 
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