12 NOVEMBER 2020

ADAVALE

RESOURCES

COMMENCEMENT OF NICKEL SULPHIDE FIELD EXPLORATION PROGRAM

HIGHLIGHTS:

¢ Adavale’s geological team mobilised to site

¢ Planned fieldwork to confirm desktop study identified drilling targets

e Surface reconnaissance geological mapping, geochemical soll
sampling, trenching and pitting to be conducted

Adavale Resources Limited (“Adavale” and or “Company”) (ASX:ADD) is pleased to
announce it mobilised its geological team to the Company’s Kabanga prospecting licences
to undertake an initial exploration program.

The Company utilised the recently acquired historical BHP exploration data to identify
exploration drilling targets on both the Company’s existing prospecting licences and its
prospecting licences under application and pending approval. This initial field exploration
program is designed to confirm geological targets and associated drill rig collar positions for
the next stage of exploration.

This initial field exploration program will include but not be limited to surface
reconnaissance geological mapping, geochemical soil sampling, trenching and pitting.

Two teams of geologists and geological technicians will manage all the planned exploration
activities.

Adavale’s CEO Allan Ritchie commented:

“This is the commencement of a very exciting period for the Company. Our prudent
approach, commencing with the desktop study of data to define targets ensures this program
is focussed, efficient and effective in terms of time, effort and expenditure. | look forward to
updating shareholders on the results of this program.”

Pictured is part of
Adavale’s geological
team including:

2 x Senior Geologists
and a support crew of
Geotechnicians as well
as the mechanic / driver.
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The team will focus on Adavale’s Kabanga licences (white boundary lines) that surround
the world class 58Mt @2.62% Nickel “Main Kabanga Prospect” (black boundary lines)
before heading North to the Burigi licences.
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This announcement has been authorised for release by the Board of Adavale Resources Limited.

To contact the Company about this announcement please email Julian Rockett,
julian@adavaleresources.com.

For further information on the Company and our projects please visit www.adavaleresources.com
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