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Monash Absolute Investment Company Limited (ASX: MA1) 16 November 2020

13 November 2020 — Month to Date (MTD) Performance Update

In the interests of keeping the market informed on a timely basis, we provide weekly preliminary estimates of the
month to date (MTD) and financial year to date (FYTD) portfolio performance after fees and expenses (net
performance). Based on these figures, we also provide a preliminary estimate of Pre-Tax NTA.

Preliminary Estimate Pre-Tax NTA $1.3671

Change in Portfolio Value +11.53% MTD
This compares to the S&P/ASX200 +8.26% and the S&P/ASX Small Ordinaries +7.63%

Change in Portfolio Value +24.81% FYTD
This compares to the S&P/ASX200 +9.86% and the S&P/ASX Small Ordinaries +14.25%

This should be seen as a guide of underlying Company performance for the month to date. A number of final
adjustments may need to be made in calculating the NTA, which will be released as usual on a monthly basis.

This announcement has been authorised for release by the Board of Monash Absolute Investment Company Limited.

For all business development enquiries, please contact
Winston Capital Partners (Acting on behalf of Monash Investors)

SA, NT and WA Advisers Andrew Fairweather P:+61 401 716 043
andrew@winstoncapital.com.au
VIC, NSW and ACT Advisers Stephen Robertson P: +61 418 387 427

stephen@winstoncapital.com.au

VIC, QLD & NSW Advisers Cameron Harris P: +61 400 248 435
cameron@winstoncapital.com.au

For shareholder enquiries, please contact
Boardroom Pty Limited

P: 1300 737 760 (in Australia)

+612 9290 9600 (international)

E: enquiries@boardroomlimited.com.au

For more information about the Company and the strategy, please refer to the Monash Investors website at
www.monashinvestors.com. You can also follow us on Livewire here or subscribe to our updates here

This presentation has been prepared by Monash Absolute Investment Company Limited (MA1) and Monash Investors Pty Ltd (ABN 67 153 180 333, AFSL 417 201) (Investment Manager)
as authorised representatives of Winston Capital Partners Pty Ltd ABN 29 159 382 813, AFSL 469 556 (“Winston Capital”) for the provision of general financial product advice in relation to MA1
and is for information purposes only, and does not constitute an offer, invitation, solicitation or recommendation with respect to the purchase or sale of any securities in MA1. The
information is not investment or financial product advice and is not intended to be used as the basis for making an investment decision. Please note that, in providing this information,
MAZ1 has not considered the objectives, financial position or needs of any particular recipient. MA1 strongly suggests that investors consult a financial advisor prior to making an
investment decision. Past performance is not a reliable indicator of future performance. See the ASX Company Announcements platform at www.asx.com.au for further information.
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© 2020 Hedge Funds Rock and the Australian Alternative Investment Awards. All rights reserved. The information, data, analyses, and opinions contained herein include the
proprietary information of Hedge Funds Rock and the Australian Alternative Investment Awards and may not be copied or redistributed without prior approval, do not constitute
investment advice offered by Hedge Funds Rock and the Australian Alternative Investment Awards and are provided solely for informational purposes and therefore are not an
endorsement of a fund or fund manager. Hedge Funds Rock and the Australian Alternative Investment Awards shall not be responsible for any trading decisions, damages, or other
losses resulting from, or related to, this information, data, analyses, or opinions or their use. Hedge Funds Rock and the Australian Alternative Investment Awards does not guarantee
that a fund or fund manager will perform in line with its nominated award as it reflects past performance only. Likewise, any award should not be any sort of guarantee or assessment
of the creditworthiness of a fund or fund manager or of its underlying securities and should not be used as the sole basis for making any investment decision.

Independent Investment Research (lIR) has awarded a Recommended rating for the Monash Absolute Investment Company Limited (ASX: MA1). To access the IRR report, please refer
to our website at www.monashinvestors.com or click here
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