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Disclaimer

This presentation has been prepared by Vintage Energy Limited (“Vintage” or the "Company”), with the purpose of providing general information about the Company. This
presentation contains certain statements which may constitute “forward-looking statements”. Such statements are only predictions and involve inherent risks and uncertainties.
Actual results and performance are likely to differ materially from those expressed or implied in any forward-looking statements. To the maximum extent permitted by
applicable laws, Vintage and its directors, agents, officers or employees make no representation and can give no assurance, guarantee or warranty, express or implied, as to,
and take no responsibility and assume no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omission from, any information,
statement or opinion contained in this presentation. This presentation does not purport to be all inclusive or to contain all information which its recipients may require in order
to make an informed assessment of the Company’s prospects and should not be considered specific advice or a recommendation to invest in securities. It should not be relied
upon as a complete and accurate representation of any matters that a potential investor should consider in evaluating Vintage. The Company accepts no responsibility to
update any person regarding the information contained in this presentation. This presentation may not be reproduced or redistributed to any other person. This is a private
communication and was not intended for public circulation or publication or for the use of any third party without the approval of the Company.

All references to dollars, cents or $ in this presentation are to Australian currency, unless otherwise stated.

Competent Persons Statement

The hydrocarbon resource estimates in this report have been compiled by Neil Gibbins, Managing Director, Vintage Energy Limited. Mr. Gibbins has over 35 years of
experience in petroleum geology and is a member of the Society of Petroleum Engineers. Mr. Gibbins consents to the inclusion of the information in this report relating to
hydrocarbon Contingent and Prospective Resources in the form and context in which it appears. The Contingent and Prospective Resource estimates contained in this report
are in accordance with the standard definitions set out by the Society of Petroleum Engineers, Petroleum Resource Management System.
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Reg Nelson — Chairman
Welcome, quorum and opening of meeting
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Delivering success
Vintage has delivered success in a short timeframe in a mature industry

QUALITY AND PROVEN TEAM

Technical team with a proven
track record of exploration
success in the Cooper Basin

Geographically located in key
prospective petroleum onshore

basins, close to infrastructure
with a high chance of
development

SUCCESS

FOCUS ON SAFETY APPROPRIATE FUNDING

Safety is the primary
focus for all operations

Adequate funding required to
allow our team to drill, test and
develop new discoveries
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Line of sight to cash flow within two years of listing
Delivering in a short time frame, with plenty of value adding activities in the near term

N N AN
FY19 ) FY20 ) FY21 )
BEGINNING BUILDING DELIVERING NEXT STEPS
* Focus on Entry into two new * Success with Vali-1 . Vali gas field
exploration and basins ST1 and connection
appraisal Operatorship of Nangwarry-1 (CO, Gas contract to
Looming gas four joint ventures discovery) deliver first cash

* De-risked leads and flow from Vali Field
prospects in
ATP 2021 / PRL 211

shortage
presents a very
real opportunity

Re-enter Cooper
Basin Test Nangwarry

discovery?

Gas and oil
exposure

1 Subject to regulatory and JV approvals and rig availability
2 Subject to regulatory and JV approvals
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Projected eastern and south-eastern gas production vs demand

New gas discoveries required to ease dependence on the development of ‘'undeveloped 2P
Reserves’ and ‘anticipated developments’ to meet forecast demand

* Federal Govt has identified gas companies and the Forecast east coast gas supply vs 2019 demand
delivery of gas to market as an essential service

» Forecast demand, underpinned by LNG, expected to be
steady over the long-term

2,500

« Significant investment, needed to meet forecast demand,
required for:

1,500
— Development of 2P undeveloped

Gas Volume {Flfa)

— Development ‘anticipated developments'

1,000
— Development of new discoveries
— Exploration and appraisal 500
« Domestic gas prices are independent of global oil prices
 Recent ACCC papers indicate contract gas pricing in the ° ag SN SSS5B88EEEIBBEBES
$9-10/GJ range EEHEEEREREEEEEE8E8EERER®
m Gas Supply {incl N Bowen + NT; excl. LNG] = LNG Supply { Q)d] =—=2019 Demand

Source: EnergyQuest, March 2020

AEMO stated in its March 2020 Gas Statement of Opportunities that: "Actual operational constraints, particularly within the Victorian
DTS, may lead to transportation limitations throughout the system, creating potential supply gaps during peak winter days from 2024."
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Market cap vs Broker valuations
Both MST Access and Taylor Collison analysts value Vintage well above current market cap

140.0 * Both MST Access and Taylor Collison have valuation
125.1 estimates 200%-250%+ above the current market
120.0 0 capitalisation
* MST Access risked valuation (published 29 October 2020)
100.0 including cash and corporate costs
 Taylor Collison risked valuation (published 23 September
80.0 2020) including cash and corporate costs
S Upcoming catalysts
% 60.0 « Nangwarry CO, discovery testing (December 2020)
s « Conversion of Vali Field 2C Contingent Resources to 2P
< 40.0 Reserves
» Connection of Vali-1 ST1 to the gathering system into
20.0 Moomba (Q3 FY21)
» Gas contract for Vali Field gas
0.0

* Drilling two further wells in the Vali Field to build production
Market cap MST Access TC VEN levels (Q4 FY21)

11/11/20 VEN valuation valuation
* Drilling of the Vali-1 ST1 'look-a-like" Odin prospect (Q4
FY21)
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Neil Gibbins - Managing Director

Operational overview
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Quality portfolio of permits

Geographically diverse and gas focused portfolio; cash flow anticipated in H1 2021

« Growing, multi-permit, * Multiple oil and gas

footprint W Bo;:siirte play types in
° . = . | f t- .
Cooper / ATP 2021. Commeraal. rontier region
Eromanaa gas field proven at Vali
Basi 9a & PRL 211: Odin prospect
asins de-risked .
» Albany Field
* PELA 679: Gazettal
* Numerous

success Eromansd inf . : Galilee

Basin e A2 Basin prospects and leads

» Gas flow from
Albany-1

Esperance

« Cervantes prospect
Perth « Located on trend with

Basin Hovea, Jingemia and S A
Cliff Head oil fields i —— 500k

« Nangwarry-1 CO,
discovery

« MOU with Supagas

Map produced by flatEARTHmapping.com.au | Base data © copyright Geoscience Australia 2020
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Building a sizeable footprint in the Cooper Basin
Selective permit acquisition with familiar geology delivering success

ATP 2021

« Two farm-ins and successful gazettal \ . N . i

 Total acreage position of 862.8 km? il T , . S5

ATP 2021 / o L2

« Farm-in for 50% and operatorship (July 2019) " _ : TS _ |

 Vali prospect identified, drilled, fracture stimulated, and flow tested K@ — Voo el
: b o ioh 4

- Stabilised flow rate of 4.3 MMscfd through 36/64" choke at 942 psi i ' S T V.
+ Gas and oil leads and prospects T E Lo, i L
 Further 3D seismic to define potential drilling targets’

PELA679 1o
PRL 211 51_1’ :
« Farm-in for 42.5% and operatorship (January 2020) : E7 - T
* Odin prospect a Vali 'look-a-like’ / :\cf:;:f:nr:fypermn
* Plan to drill in early 2021 } . | | o
PELA 679 (CO2019-E) LN o

» Successful gazettal application

* Geology similar to Western Flank (oil)
* Four oil prospects (three Jurassic and one Patchawarra) | Subject to regulatory and V approvals
* 3D seismic required to refine existing targets and identify new ones

. !

Well

Western extent of
Cooper Basin

- Map produced by flatEARTHmapping.com.au | Data © copyright SA & Qld Governments 2020
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Safely completing the first operated well expeditiously
Vali-1 ST1 underpins broader Cooper Basin expansion strategy

COMMENCE
DRILLING

Spud of first Vintage
operated well

JUL 2019 DEC 2019

ATP 2021 FARM-IN

Farm-in agreement and
JOA executed

50% and operatorship
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CONTINGENT
RESOURCE

Certified 2C Contingent

JAN 2020

GAS DISCOVERY

Announce first operated
gas discovery

Resource of 18.9 Bcf

MAR 2020 @ AUG 2020

SUCCESSFUL
FLOW TEST

Two day stabilised flow
rate of 4.3 MMscfd

Transient rates between
3.7 and 7.5 MMscfd
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Otway Basin

Nangwarry-1 CO, discovery potentially capable of commercial production over 30+ years

PEL 155
« Nangwarry CO, discovery to potentially be producing in H1 2021’
+ Testing of the well planned for November/December 2020
» 30 to 50 years of production possible
 Reliable source of food grade CO,
— CO, vital in medical, food/beverage and manufacturing sectors

* Low cost to develop and potentially highly profitable

Nangwarry CO, discovery (net to Vintage)>?

Unrisked hydrocarbon Contingent
Resources (Bcf)

CO, Sales Gas (Bcf)

Low Best High 1C 2C 3C
Pretty Hill 59 106 411 04 13 44
Sandstone
PEP 171

« Strong acreage position via Cooper Energy deal

* Victorian Moratorium to be lifted in July 2021 with gas shortage looming
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f :I Vintage Energy permit
:] Gas storage exploration licence
\ Gas pipeline
~~. sesa_|[° 2 Oil pipeline
PN, Pipeline o) Minor well
e,,o/ Ny %'% Xt Gaswell
)| @ » S [o]e /“)- Z R Gaswell with oil show
. ’o[/ i} 3 <O~ XF Dry hole; Dry hole with gas show
o ~ é’é " & -#- Dry hole with oil and gas show
D $ O Gasfield
* »"Klatﬁook oveiN Bus\\ Gas prospect / lead
\, Swamp 1
Nangwarry 1 Tullich1¥ ¥ A
e b A McEacher»’n 1 . N
. - "" A
Pipeline FGlenaire N #G°mdt' = Bl
~= XF, “>Casterton 1
Snuggery -f| Heathfield 1" %-casterton 2 K
< S . PEP171
672 = o
<
° el <
Mount i
Gambier =) 1=
(8]
T~
1>
D
e Caroline 1 %92 .
S
=
s ]

1 Subject to regulatory and JV approvals
2 Refer to ASX release dated 31 August 2020

Map produced by flatEARTH mapping.com.au | Data © copyright SA and Vic Gevernments 2020

1—.1 VINTAGE ENERGY



Perth Basin - Oil potential

Adjacent to Jingemia oil field with over 4.6 MMbbl produced to date

« L14is a 39.8 km? production licence granted over the Jingemia
oilfield and surrounds

« Cervantes Joint Venture' relates to the Cervantes prospect only

« Cervantes structure located in a gap between the oil discovery trend
of the Hovea, Jingemia and Cliff Head oll fields

» Targeted spud date of H2 FY21, with option to drill a second prospect

 Licence due to expire in June 2025

Cervantes structure prospective resource (MMbbl)?2

1U low estimate 2U best estimate  3U high estimate

Cliff Head
Total 6.0 15.3 41.9
Vintage 30% 1.8 4.6 12.6
Map produced by flatEARTHmapping.com.au | Data © copyright WA Government 2020
1 Vintage 30%, Metgasco 30% and operator, RCMA Australia 40% and free carried on well (to a well cost cap of $8 million above which costs revert to equity share)

2 Refer ASX release dated 15 November 2019
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Other permit
Gas pipeline

Qil pipeline
[ ] Oil well
. Minor well

@ Gasfield
@ Oilfield
@ Oil prospect / lead

A
N
Skm

*  (Vintage farm-in)

-Corybas

Senecio
.

Cervantes
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Other permits

Galilee Basin — ATPs 743, 744, 1015 (“Deeps”)

Underexplored and areally extensive permits of more than 9,000 km?
Albany Field is a large robust anticlinal structure over 61 km?
Targeting Lake Galilee Sandstone, with potential follow up wells
Potential for additional structures with large gas accumulations
MOU signed with APA

Albany-1 ST1 remains to be fracture stimulated

All operations currently suspended by operator

Bonaparte Basin, Northern Territory — EP 126

15

Low-cost entry into large 6,700 km? permit

Potential to supply gas to local industrial users

NT Government recently defined ~50% of the NT as proposed reserved areas
Negotiation process with the NT Government currently underway

Binding Farm-in with Firetail Energy Services Pty Ltd

Hydrocarbon shows in Cullen-1

AGM | 17 November 2020

Kobdrra 1%

ATP 743

|:] Vintage Energy permi
ation

Minor well

o

&5

ATP A

5
\ 744 N
j» s

Carmjichael 1g Albapy 15T1 Note: Albany 1& 2 wells

Fleetwood 1,
Ophir4a .

Alban)

y2 are field appraisal driling
“sHarrington 1
\
<

|__l

Keep Inlet
Sub-basin

Keep Rivi

s Skull 1+

O’/f Pincombe 1
*Wyndham &

[ vintage Energy permit
= Minorwell
¥ Gaswell with oil show

<~ X5 Dryhole; Dry hole with gas show
<~ Dryholewitholl show

[ e

Existing 2D sefsmic survey

e by HARE ARTHmapping.com.au | Dsta ©copyright VT WA Cevermments 202
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Glossary

$ Australian dollars GJ Gigajoule (1 GJ is equivalent to 1x10° joules)
1C Contingent resource low estimate’ WV Joint Venture
2C Contingent resource medium estimate’ km? square kilometres
3C Contingent resource high estimate’ km kilometre
2D Two dimensional LNG Liquefied Natural Gas
3D Three dimensional MD Measured Depth
1P Proved reserve estimate’ MMbbl Million barrels
2P Proved and probable reserve estimate’ MMscfd Million standard cubic feet per day
3P Proved, probable and possible reserve estimate’ PACE South Australian Plan for Accelerating Exploration gas grant scheme
ATP Authority to Prospect (QLD) PEL Petroleum Exploration Licence (SA)
bbl barrels PJ Petajoule (1 PJ is equivalent to 1x10° GJ)
Bcf Billion cubic feet SPE-PRMS See footnote 2
FY Financial Year D Total Depth
GG&E Geological, Geophysical and Engineering studies T Terajoules (1 TJ is equivalent to 1x103G))

1 Refer to "Guidelines for Application of the Petroleum Resources Management System” November 2011 (SPE PRMS) for complete definitions of Reserves and Contingent Resources.
2. Petroleum Resources Management System document, including its Appendix Sponsored by: Society of Petroleum Engineers (SPE) American Association of Petroleum Geologists (AAPG) World Petroleum Council (WPC)Society of Petroleum Evaluation Engineers (SPEE)
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