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20 November 2020  

The Manager 
Companies Announcements  
Australian Securities Exchange 
 

Contact Darren Pereira 
Direct Line (02) 8083 0487 
Email darren.pereira@holdingredlich.com 
Our Ref DAP 19670149 

By electronic lodgement  

 
Dear Sir / Madam 

3P Learning Ltd (ASX: 3PL) 
Notice of initial substantial holder 
 
We act for the shareholders of Blake eLearning Pty Ltd (ACN 140 998 821) (Blake), being Pascal 
Educational Services Pty Ltd (ACN 082 850 744) as trustee for the Blake Sandblom Trust, Pascal 
Educational Services Pty Ltd (ACN 082 850 744) as trustee for the BEL Unit Trust and KPIT Pty Ltd (ACN 
132 677 162) as trustee for KP Investment Trust (together, the Blake Shareholders). 

On behalf of the Blake Shareholders, we enclose a copy of: 

(a) a “Form 603: Notice of initial substantial holder” in relation to 3P Learning Ltd; and 

(b) covering letter to the Chairman of 3P Learning Ltd. 

 

Yours sincerely 

 
 
Holding Redlich 
 
Enclosures:  2 
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20 November 2020  

  
The Chairman 
3P Learning Ltd  
L18/124 Walker Street 
NORTH SYDNEY  NSW  20060 
 

Partner Darren Pereira 
Direct Line (02) 8083 0487 
Email darren.pereira@holdingredlich.com 
Our Ref DAP 19670149 

  

 
Dear Sir 

Notice of initial substantial holder  

We act for the shareholders of Blake eLearning Pty Ltd (ACN 140 998 821) (Blake), being Pascal 
Educational Services Pty Ltd (ACN 082 850 744) as trustee for the Blake Sandblom Trust, Pascal 
Educational Services Pty Ltd (ACN 082 850 744) as trustee for the BEL Unit Trust and KPIT Pty Ltd (ACN 
132 677 162) as trustee for KP Investment Trust (each a “Blake Shareholder”). 

Please find attached a Form 603 (Notice of initial substantial holder) in connection with the Blake 
Shareholders’ substantial holding interests in 3PL (Form 603). 

The Form 603 relates to 34,866,596 3PL ordinary shares held by (or on behalf of) Viburnum Funds Pty 
Ltd (ACN 126 348 990) (Viburnum) (Viburnum Shares). 

Viburnum has agreed to facilitate the submission of a proposal by the Blake Shareholders to the board 
of 3PL, whereby 3PL would acquire 100% of the shares in Blake from the Blake Shareholders, in 
exchange for cash and scrip in 3PL. The Blake Shareholders have given an undertaking to Viburnum to 
deal exclusively with Viburnum and 3PL concerning the sale of shares in Blake to 3PL.  A copy of the 
exclusivity undertaking and a term sheet setting out the terms of the proposal from the Blake 
Shareholders to be put to the board of 3PL, is annexed to the Form 603 as Annexure A. 

As a result the arrangements described above, Viburnum and each of the Blake Shareholders may be 
associates of each other (for the purposes of section 12 of the Corporations Act), because of an 
agreement, arrangement or understanding between them for purposes of influencing the affairs of 3PL.   

If an association exists between Viburnum and each of the Blake Shareholders, then by virtue of section 
610 of the Corporations Act, the voting power of Blake Shareholders in 3PL will be taken to include 
Viburnum’s voting power in 3PL (which is 25%, attached to the Viburnum Shares). 

Notwithstanding the potential association, the Blake Shareholders do not have a relevant interest in the 
Viburnum Shares, or any other shares in 3PL. In addition, any such association is likely to cease upon 
submission of the proposal to the board of 3PL and the exclusivity undertaking ceasing to apply. 
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However, the Blake Shareholders consider it prudent to disclose the potential association with 
Viburnum by way of lodging the attached Form 603. 

 

Yours faithfully 

 

Holding Redlich 
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