LIMITED ——

24 November 2020

Australian Securities Exchange

Attention: Companies Department
BY ELECTRONIC LODGEMENT
Dear Sir / Madam

Please find aftached a presentation to be made today at the Brickworks Limited Annuall
General Meeting for immediate release to the market.

This announcement has been authorised for release by the Brickworks Board of Directors.

Yours faithfully
BRICKWORKS LIMITED

A g et

Susan Leppinus

Company Secretary

Brickworks Limited T +61(2) 9830 7800 Proudly supporis
ABN 17 000 028 526 F +61(2) 9830 1328

738 - 780 Wallgrove Road, Horsley Park NSW 2175 info@brickworks.com.au e
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FY2020 Overview

StatUtO ry N PAT U p \Clivgfspli)argg rseas];cztc;n sustainability and
93% to $299m

Includes $169 million profit from significant o v Trust value i .
items & $17 million loss from discontinued roperty lrust value increasing, strong

operations structural taillwinds

US brick expansion on track

Underlying NPAT
dOWI‘I 38% tO $146m Australian Building Products performance

resilient
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Consistent Dividend Growth

Brickworks normal dividend has been maintained or increased since 1976

Brickworks Dividend History Cents per share

» 39 cents per share fully franked final dividend, up 3% (Record date 15 October, payment 25 November)
» 59 cents total full year dividend per share, fully franked

* Long history of dividend growth

» 44 years since normal dividends last decreased (1976)

» Dividend re-investment plan in place for final dividend

38 cents
39 cents
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Long Term Value Creation

Brickworks has created significant shareholder value over the long term

Value of $1,000 invested in 1968 (at the time of the initial investment in WHSP)

$550,000
$500,000
$450,000
$400,000
$350,000
$300,000
$250,000
$200,000
$150,000
$100,000

$50,000

$-

» $1,000 invested 53 years ago worth around $470K today’
* Compound annual return of 12.3% for 53 years

1968
1972
1976
1980
1984
1988
1992
1996
2000
2004
2008
2016
2020

2012

1. As at the close of trading on 20 November
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Asset Backing

Brickworks current inferred asset backing is over $25 per share

Inferred Asset Value!

$675m

value since $773m
31 July

~ Current market value of WHSP

Market shareholding $2,617 million2

value 31 July

WHSP Market Property Trust BP Australia BP North Net Debt Total Total Per
Value NTA NTA America NTA ’ Share

1. Asset values as at 31 July 2020, except the market value of WHSP, updated as at the close of trading on 20 November. Building Products NTA includes AASB 16 (Leases) right-of-use assets
2.Based on a cost base of $3.44 per share, capital gains tax of around $688 million would be payable if Brickworks sold its entire shareholding in WHSP at the current market price

BRICKWORKS BKW AGM Presentation 2020 2411.2020 7



Board Governance

* During the year we appointed two new independent non-executive directors
— Malcolm Bundey joined on 1 October 2019
- Robyn Stubbs joined on 1 January 2020

» Brendan Crotty will retire following today’s AGM

- Brendan has served on the Board for twelve years, and in that time has made an invaluable
contribution to the Company

* Following these changes, the Board will comprise seven directors, including four independent
non-executive directors

BRICKWORKS BKW AGM Presentation 2020 2411.2020 8
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Impacts of COVID-19

Brickworks was well-prepared prior to the onset of the pandemic, and has been resilient throughout

* Government-imposed shutdowns in March impacted manufacturing plants in Pennsylvania

* |n subsequent months, several additional plants in Australia and the United States were taken offline to
preserve cash and control inventory

+ $10 million in COVID-19 related costs recorded as a significant item — primarily related to plant closure costs
» Building products demand remained relatively resilient
* No impact on Property Trust rental collections

* A range of initiatives implemented through COVID-19 period, including staff training, product development,
digital investment

* Ambitious capital program maintained and plant rationalisation activities accelerated
- No government support payments received! or equity raise required

* Brickworks retains a strong balance sheet with gearing of 19%, and significant financial headroom

1. Excludes a tax benefit that Brickworks is eligible to receive in relation to the Coronavirus Aid, Relief, and Economic Security Act (“CARES Act”) in the United States of America

BRICKWORKS BKW AGM Presentation 2020 2411.2020 10



TOWARDS 2025

Brickworks Sustainabillity Strategy

THERMAL DESIGN

We will provide leading research on passive solar
thermal design, enabling reduced lifetime energy use.

SUPPLY CHAIN

Reduce supply chain risk

\' )
o
GOVERNANCE
Business Ethics and Whistleblower Programs

RESPONSIBLE
BUSINESS
SAFETY

Continued reductions in injury rates

3

LIFE CYCLE EDUCATION

We will support design tools, guidance and information
to incorporate life cycle thinking into building design.

oG BUILDING
S QES\L\ENT’ SUST, "

We create

~AU |

Brickworks is one of the world’s leading manufacturers of quality building products.
Our purpose has sustainability at our core - to create beautiful products that last forever.

The built environment is the fabric of our cities and our lives and Brickworks’ products form part of this ever-changing
fabric. Our sustainability strategy focuses on the opportunity to make buildings and cities safe, resilient and sustainable.
It demonstrates our approach to sustainable manufacturing, incorporating sustainability into buildings to create
greater efficiency during their operation. We do this with strong governance and a culture of care for our community.

SUSTAINABLE PRODUCTS

By 2025, we will double our volume of products sold in
Australia that hold leading sustainable qualities.

CARBON
Invest in the transition to the hydrogen fuel economy

DEs

WATER
Reduced potable water use in water stressed areas

ENVIRONMENT

REHABILITATION
Over 13,000 m? of land rehabilitated

-UL

@)
. > W0
ENGAGEMENT 3 - QO D L/ CTS CIRCULAR ECONOMY
100 Community activities each year 0 wo Year on year increase in recycled material use
9%, that last forever s
@) Q) VQ
Ny c.C SK
COMMUNITY SUPPORT m P < R EMISSION CONTROL
Supporting charities like Children’s Cancer Institute - OOO’%\ 6\{9 §( Over $2 million investment in emission abatement
2,
”70,7,4/0 \g
/7“}/

DIVERSITY AND INCLUSION

Stretch target: 35% female senior executives
Develop and implement a Diversity and
Inclusion Strategy

OUR PEOPLE AND
COMMUNITY

ENERGY EFFICIENCY

Stretch target: 10% increase in gas
efficiency at Austral Bricks plant by 2030

BKW FY2020 Results Baseline FY18




FY2020 Sustainability Highlights

Brickworks is committed to social and environmental responsibility and continues to make progress against

sustainability targets

127%

Total reduction in carbon
emissions (AUS)

$4 million

Children’s Cancer Institute total
partner value since 2002

9%

Total reduction in energy
consumption (AUS)

27%

Female leadership representation,
up from 7% in 2015

Modern Slavery and
Supplier Code of Conduct
policies developed

First modern slavery report to
be published in FY21

Record low injury
rates

Across Australia and North America

BKW AGM Presentation 2020 2411.2020 12



Safety

Good progress on workplace safety across Australia and North America

Total Lost Time Injury Frequency Rate
Injuries per million work hours
* Record low injury rates achieved in Australian

operations

- 1lost time injury translated to a lost time injury
frequency rate of 0.4
- Additional health and safety initiatives are being

Implemented in the United States to improve
performance

- Injury rates are currently higher in acquired US
operations

— 0 lost time injuries translated to a lost time
Injury frequency rate of 4.2

0.4
FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY19 FY20
Australia North America

BRICKWORKS BKW AGM Presentation 2020 2411.2020 13



FY2020 Financial Highlights’

Another strong financial result, with statutory profit up by 93%

$281m $146m

Underlying EBITDA J19% Underlying profit \*38%

(continuing operations) (continuing operations)

$14.08 08 cents

Net tangible assets / share I 6% Underlying EPS 138%

(continuing operations)

1. Note: Comparative numbers for FY19 have not been re-stated to take into account the impact of AASB 16 (Leases)

$299m

Statutory profit 1N93%

39 cents

Final Dividend 1N3%

fully franked

BKW AGM Presentation 2020 24.11.2020
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Divisional Overview

Brickworks has a diversified portfolio of attractive assets across four divisions

Investments
53% of Group assets

39.4% interest in WHSP,
an ASX100 diversified
Investment house

Property

21% of Group assets

Joint Venture Industrial

Property Trust with

Goodman Group

| ' ¥ 4|

-
v

' i

Building Products

Australia
19% of Group assets

Australia’s leading
brickmaker + strong
positions in other
building products

America
6% of Group assets

BKW AGM Presentation 2020

Leading brickmaker in
north east USA

24.11.2020

Building Products North
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Investments

WHSP is a diversified investment house that has delivered strong returns over many years

$51m

FY20 Underlying EBITDA
WHSP Asset Exposure WHSP Total Shareholder Return

20 years, cumulative

1600%
* 12.7% p.a. over 20 yrs (+5.2% p.a. vs index) —
Other 1400%
DlverSIfled, tO 31 JUI 2020
17% « Share price increased by 42% since 31 July’ -~ 1200%
Property,
2%
Health, 5% ' 1000%
Financials, - 800%
T% o 0
A
S
= 600%
z
- 400%
- 200%
Note: Reported profit from WHSP is based on equity | | | | | | | | |
accounting, and excludes that part of WHSP earnings that are 8 g g 8 8 8 &‘l 3 8 °£| 8
attributable to Brickworks - o o o - o o - - o o
(Q\ QN AN AN (Q\ (Q\l AN AN (Q\ AN AN

1. As at the close of trading on 20 November
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Property

Property Trust value increasing, strong structural tailwinds

$129m

FY20 Underlying EBITDA

Overview of Property Trust EKW 50% share of Property Trust Assets
A
« The Property Trust was established in 2006 and is a 50/50 nens 27
joint venture between Brickworks and Goodman 633

- BKW provide land (surplus to operations) for
development, at market value ~ berequired to ensure

— Goodman fund infrastructure works -

- Pre-
- Faci

as security)
» Mutually beneficial partnership
* Prime industrial property in western Sydney and Brisbane
- Total gross assets $2.1 billion, gearing of 36%

 Structural tailwinds, driven by industry trends to online
shopping

Balancing payment may

equitable contribution

ease agreement signed with tenant
ity constructed, funded by debt (with serviced land

N~ © OO0 O < N M < 1 © ~ 0 O O
O O O = o «+d A A A A A A = N
= >= >= >= > >= > > > > > > > >
L o b L oL L w
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Building Products Australia

A resilient performance in FY2020, considering the impacts of COVID-19 and $ |
cyclical low building activity FY20 Underlying EBITDA
® Roofing Plant

© Softwood Mill |

® Masonry Plant X
Concrete Products —| @ Precast Plant

©® Cement Terminal (JV)

Building Products Australia FY2020 Revenue
$687 million

29 Manufacturing Sites!
® Brick Plant

Bristile Roofing ——

TAS

1. As at 31 July 2020
BRICKWORKS BKW AGM Presentation 2020 24.11.2020 19






Building Products North America

North American expansion strategy on track

Brickworks North America Plant Footprint!

Hanley
S;ergeant Bluff O ® Mid-Atlantic
O Caledonia @ ® .York
@Adel Marseilles ¢ Pittsburgh
Iberia
O
Landmark stone O

Lawrenceville

W/ Glen-Gery Sioux City Brick ~ Lawrenceville

Since 1913 BRICK

1. Additional mothballed plants at Cushwa and Rocky Ridge not shown
BRICKWORKS

$27m

FY20 Underlying EBITDA

Combination of three strong businesses (two bolt-on
acquisitions completed during FY2020)

Market share leadership in key states across Northeast,
Midwest and Mid-Atlantic regions

Portfolio of well recognised, premium brands
Over 700 employees

10 operating brick plants and one manufactured stone
plant

— Brick plants now operating at almost 80% utilization rate
(up from 50%)

Circa 400 million brick sales per annum
FY2020 revenue AU$230 million

Extensive reseller network and company operated retall
outlets

BKW AGM Presentation 2020 2411.2020 21
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Emerging stronger following COVID-19

Prioritising investment in the Property Trust in
response to increasing tenant demand

Investing for the
future . _
Investing in our manufacturing plants: the largest

Brickworks has used the opportunity to accelerate capital program in the Company’s history
the implementation of a range of initiatives to allow
the Company to emerge stronger post the pandemic

Investing in our products and our customers

Investing in our people: training and development

BRICKWORKS BKW AGM Presentation 2020 2411.2020 23



First Quarter Update and FY2021 Outlook

Investments
53% of Group assets

Strong history of outperformance over the long term and across business cycles

Property

21% of Group assets

Development activity at Oakdale West continues at unprecedented scale
The first facility at Oakdale East (Austral Masonry plant) to be completed this financial year

Trend towards online shopping, and demand for more sophisticated facilities to drive growth

Building Products

Australia
19% of Group assets

First quarter earnings well ahead of the prior corresponding period, on steady sales revenue
Solid pipeline of work for the remainder of FY21, buoyed by government stimulus measures

Major capital projects on schedule - will improve competitive position in key markets

Building Products

North America
6% of Group assets

Sales below expectations in the first quarter of FY21

There remains significant uncertainty in this market, with COVID-19 causing ongoing
disruptions to sales activity and manufacturing operations

Growth strategy remains on track, improved earnings expected once conditions normalise

BKW AGM Presentation 2020 24.11.2020
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Tel. 02 9611 4216
Lvl 9, 60 Carrington St
Sydney NSW 2000

00000 Brickworks.com.au



Disclaimer

The Board has authorised the release of this announcement to the market

IMPORTANT: The information in this document has been provided to you for information only by Brickworks Limited (“BKW?”) and is subject to change without
notice. Nothing contained in this document constitutes investment, legal, tax or other advice. The information in this does not take into account your investment
objectives, financial situation or particular needs. Before making an investment decision, you should consider, with or without the assistance of a professional
securities adviser, whether an investment in BKW is appropriate in the light of your particular investment needs, objectives and financial circumstances.

Nothing in this document should be considered a solicitation, offer or invitation to buy, subscribe for or sell any security in any jurisdiction. The distribution of this
document outside Australia may be restricted by law. Persons who come into possession of this document who are not in Australia should seek advice on and
observe any such restrictions. Any failure to comply with such restrictions may constitute a violation of applicable securities laws.

Neither this document nor any copy hereof may be transmitted in the United States of America (“US”) or distributed, directly or indirectly, in the US or to any US
person including (1) any US resident, (2) any partnership or corporation or other entity organised or incorporated under the laws of the US or any state thereof, (3)
any trust of which any trustee is a US person, or (4) an agency or branch of a foreign entity located in the US.

By accepting this document you agree to be bound by these limitations. BKW has prepared this document based on information available to it. Although
reasonable care has been taken to ensure that the facts stated and opinions given in this document are fair and accurate, the information provided in this
document has not been independently verified. Accordingly, no representation or warranty, expressed or implied is made as to the reliability, fairness, accuracy,
completeness or correctness of the information and opinions contained in this document. To the fullest extent permitted by law, none of BKW, its related bodies
corporate, directors, employees or agents nor any other person accepts any liability for any loss whatsoever arising from any use of this document or its contents,
or otherwise arising in connection therewith.
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