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Form 603
CoilioMSonB A* 01
Siction .rls

Noloe of InIMal subs*211«al holder

S Compm, M.Ah.  aulra Sok,t r= Unlit d

ACNfARBN 164 391 128

1. Ditils of=*Ilii*l holdirtl)
Cornor, Chrk& Unn Ar=dal Goup Ltd. (allill) and Its related bodls corporatnorrn/aid
,Ivestment schernes (the Ca Group Entttles) Isted In Anneare 'A', Robert Bealregi,d. and Jolin
Wa,ren Stodd=t

ACNUU'NN O..MAk.bl)

Th, hold,rb/cm, ami/bat  hold,ron 23/11/2a20

1 mt/b ofvollig pomr
Thitdil nianlbord,di /=hedlo/ Iivolhg ih== h- gailim, gr,glhg liO,Il h thi,ch,mil/- milihlil Iholdi gr
In =icall W had I relmi* Abm  (3) h en-dA I I =AdiI1W hada, hiciini I Iuh hold„II *Isa 

Clii of,ic,ill= (4)
Fuly Pid 0,1*,a,y

ihir-rof,ic,ill=

12456974

pli nWil 0)

12456974

Vb.,0 ..9.

5.089

1 0-1.01.1.-t,Ili,Ii=
Th/*-dhib,nth-,st#'di//Wk-m -m/bld h//klos g,c/" -c/-an #/ /I//dim/
ho rbe..el....ho rls'.II a:

Holdi driliwiit lit

m1*1

mLtd Group Entity

Global Alpha Caplti
AA„1991„ient Ltd. ((*11)

Ii/IM ofIlimiI,t litm am= ind Ibid,Ic'illi

Controb each of the (n Ud
Group Entltls and there#ore h= a
releva,# Interest In the shars 12.454974 fully pid ordrmryheld ty Global Alpha Capital Sh.fe.ME, mant Lid- ((*11),
plrsuirlt to s 600(3) of the
CorporatknsAct XO1 (Pab
Each al Lid Group Ertlty has
=ontrol over ( CM End therefore
has a relaslt Intnrest In al of the As abae
shares referred to above plnumt
to :608(3) of thekt
Controlled by Ca ll< and holds
the powerto ecerdlevotlr,Erwit,
,ti ched to theleclrittes or

powerto cispose ofthe searitles, A.hae
 hlch constmrtes a relevant
hterest pirm=tto s 608(l)(b)
and (4 ofthekt
In hiscar=11¥asa sh,efr:Hwd
more #:an 20% h alL  he #sabae
 olds a relevant Interest h all the

lofri VWBnen Stoddart
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Robert Beaurep rd

4 DI¢Ils ofpi=Xr,gl,Ii,/ holibim

sh,es referred to above pullurt
bos 608(3)(a) of thekt
Asa p,tner h the Gobal Alpha
Capital ME, ment PE,tnershIA
m al Lld Group Entity, he holds
**N powier In ecce= of204
 hlch oonstltutes a reliev,lt
hterest In al the shars referred
bo above purmmnt to s EI)8(3)(4
of the  1

The pemon,rial/e,/ I hddiI ofthe =11111= relured to In p h3 *oveIIIglon:

Hold,r of r,Ii=t

See Annexure 'B'

1 Con,1- lon

Riglitii/ holdicd Pmon Intled lo hi
...0= hold,r0,

A.bE

limdilin,/

Thi comidII/lon pid tr =h r,livmt Il,Imt rilii,d b hp 3 Ibaig md =qukid h liolgiminh pdorb lio d,y /
Ie./.d.Wilibec=ne a./bl. hdder' I.*10,E

Hold,r of r,Ii=t

See Annoicure'C'

D- of/1*11-on

Cih Non€=h

limdilin,/
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1- BISOC:111-
Ther=lon,thepe,Ion,ni,Id h pi,glh 3 *ove=nisoclil= ofthesubst=M holdsm Ia,10:II

WIma ACIVA Alf OfIl=bli)

Cornor, Clirk& Linn Anindal
Group [id-
Cornor, Ct,ka Linn An dal
Group LP.
Global Alpha Capital
ME, ment PE,tnershlp
Robert Beauregard
ehn V rren Stoddart

14/IM of=Ical/lon

In,ectiyholch 100%of Cornor, airk& Lisin An,)dal Goup LP.

50% owner of G ,hal Alpha Caj N 94 - - * Paitnershlp

100% owler of  CM
See section 3 abok
See section 3 abcve

Th"El'"'dpmon'n"dh/1/*"3 ""Mosa:

*pm.

9,

0)

0,

0,

Ailne Tran Lani Chief
Con·,plAnce Omoer
lotin Vmrren Stodd,t
Robert Beauregard

pmt,=nl

ign..

Au'in./.

18[I) McHI Colle:,3 Ave Suite 13 10, Montreal, HE 34 Cklebec,
Ca/1/da
54 Ardfud GE•pTorontn, ON AER 2VY
1700 Rene-Leve,que W, App 1104 Montreal, Cklebec  H H ZV:L

IMSIONS

President Robert Beauregard

D- 24/11/280

(1) Nth=, I I n i=b,rofIub/mil liddiwn #/or rililid r,livit Wifi- (Ig. a co,poion Ind I» r,l-d co,poiillom, cr thi
minm,rand *Ii/,idin I,**110. th,nm=cculd b, lidild In In mnloanlothibm. Im, r,livit Il„Il ofi loup of
p on,m.I„Zily,lil=,thiy m,y birils„,d bhrmlhout ibm I alicitily,niI,Id/oup Ilth,m,mh,l* ofi=h
 oup, Ill the imand *dri=ofmembeih de=Nitillip 7 ofthehiz

8,imid,lion of'=soilitt In=clon 9 de ,Co,pofilo=Act2001

8,®med,lim of elivitlte,eflo =ction,Mide/18(7)/neCo,pomb=ki2001.

Thiwi"gi/"/1/comp ycons-/on/cl//9//=dhl##Atifi/Id///

Thotolil nl b rofvct- allichd b Ill thi waig *h== h th, c mpmy orvoing k*,Ihth, Ich,mi /m,) thith, pi n
Or m a//09/*  Il a /, /I//t ////mt/.

0) Theplawn'vol.dwkld bythe/ob' voill'hebody co,pon/lor.chame mu plad by 100.

(7) Mil di Ii at
M my livit,/„11„torol rchuml„,c=by,hlch l»=1,/mtlr! mt==41* d. Ilmi„,clia„871ENI)„pi=,,copyof myclocummt

=ti outal mlofmylillmtl llillill mtildllllll blll,plmon* illmd,ccall,d *ofmycontil4lch,mlorlll/IIA
mut=-,pmy#.b.301.. ....#.-dill.=.4.9- -Imp-4.*

0) myvil.loam' of-pc'.sof...3.=livill'ocillul-=ila.4.hall- mit-*th,WI'gpc'=i'.d...i
40'-I// 4/hloh ein//4/m/*/- VI#d•=4e' p=---m/-4-loh 0/ *1• 0•-1 /0/1

Bee he demilm of *levid egmemenr h lection 9 of the Corpow/lons Act X)01.
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(8) .th.11./.8.........0-mild..44....on(.Bil.*..2.m.....0--b...H..Al-an .

p) n.wi-dthicomld=,Ii,4 -1/I„,I,k inyind/bin.,4,imnq mdolir,th,tmyp ,Ion* m whinarilivi,/hlIZ-
am,/1/ h=, arm,y, bicom, did lo r=hi In rilimn §0 1,/ =qu lon. D * Immt bi lickildI Ir0» bind h =t/lloi,l
on mi *pmN crict diconaigincy. Dil,mustbi lii:lkidid diIV boin- pid on bihilf *mi,uhatild holdicr  Incliti
h ..Son ....4..24 .. .bey=, notp,W *,Gly'th,p,mon.om.hom i. ..Mit...im.1Ft.4
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Thls Is the Arman A referred tn In the Form ES (Notioe of Initial SLAtiltial
holder) dgned by me and dated 24/11/2[%20

6*OUPE./0/.

Cornor, Ct=* & Lim An=:clal Group Lbi 1400-130 Rang Street West P.a Bac 240
Toronto, ON  6X 1{ZE

Cornor, Ct=* & LLm An=,dal Group LP 1400-1301(N Street Wet P.O. Box 240
Toronto, ON  6X 1{ZE

Gobel Alpha Capital Mgigen nt P,tne,thip 1000 Mcgl College Suite 2310
Montreal, Cklebec HaA 316

Gobel Alpha Capital Mgigen nt Ltd. 1000 Mcgll Colege Suite 2310 Montreal,
Cklebec HaA 316



i

11
11

1 
11

11
&

'E
lt'

1 
11

11
 1

E
lt&

1 
11

1 
Im

1
11
1

i
l
i
g
g
i
l
i
g
i
l
i

ti
.

9
@

M
m

ii!i
i!ii

iiii
iiii

i!1
/1

i/ii
ii/1

fi1
i

it
1

8
9

8
@

e
g

g
e

@
e

g
g

e
I

il
,

.m
.m

.m
m

m
m

"
m

m
.m

.m
.m

m
m

m
"
m

m
.m

.m
m

m
m

g
1

1

f f
.1

.1
4:

:lt
it!

!i!
11

i.
/.

- 
,R

 R
*R

 R
  

 R
 R

 R
 R

  
 R

 R
 R

*R
 R

  
 R

 R
 R

 R
  

 R
 R

 R
 R

§6
6@

w:
mp

la
il

in
<W

it
il

'E
li

mp
al

is
is

il
li

gi
n"

05
5

ir

1 1 9'

R
R
q
i

21:4511/31/21



21:0 11/24/21 MT-0 Pg 7-7Fl:Portfolio Colpll=8 To:fm Imrllt , I. --. office (612934-Ml l

Thm is the Arman C referred to In the Forrn,213 (Notioe of Intlth, subituntial
holder) dgned by me and dated 24/11/20:80

Hold,r of
R.'IN.lil ,-t
GACM
GACM
GACM
GACM
GACM
GACM
GACM
GACM
GACM

..of
kfullon
31/07/2020 $

24/09/2020 $
29/09/2020 $
02/11/2020 $
03/11/2020 $
04/11/2020 $
05/11/2020 $
12/11/2020 $
17/11/2020 $
23/11/2020 $

Coni.Intkn (All 

215,695.85
1,712,880.00

606,797.11
2,165,872-35
1,387,092.76
1,654 239
1,059,987.61
1.86559714

294,739.98
1,660,587.15

Cla= andni.-of
mcudull

SUM C*dinary
488,000 Ord inay
169,200 Ordlnay
750,652 OrdInay
465,348 OrdlnNy
550,000 OrdInacy
350,000 Ord inay
580,150 Ordlnuy
89,700 Ordinary
500,000 OrdInay


