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Important Notice
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This presentation has been prepared by PTB Group Limited (ACN 098 390 991) (PTB Group or the Company). 

No representation or warranty, express or implied, is made as to the accuracy, fairness or completeness of the information contained herein, or the views and opinions expressed. To the 
maximum extent permitted by law, PTB Group and its related bodies corporate and affiliates, and its respective directors, officers, employees, agents and advisers disclaim any liability 
(including without limitation any liability arising from fault or negligence) for any loss or damage arising  from use of this material or its contents, including any error or omission 
therefrom, or otherwise arising in connection with it. 

This document contains general background information as at the date specified or as at the date of this presentation. This presentation does not contain all the information necessary 
to fully evaluate any investment.  Further, the Information provided is not intended to be relied upon as advice to investors or potential investors. 

This presentation contains certain forward-looking statements and these statements are not guarantees of future performance and involve known and unknown risks, uncertainties and 
other factors, many of which are beyond the control of the Company, its officers, employees and associates. Actual performance and results may differ materially. 

For more information please contact: Daniel Zgrajewski (DZgrajewski@pacificturbine.com.au) or Andrew Kazakoff (AKazakoff@pacificturbine.com.au)



PTB Group – Board of Directors
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Stephen Smith
Founder, Managing Director

Craig Baker
Founder, Chairman

Andrew Kemp
Non-Executive Director

Prince Gunasekara
Non-Executive Director

Russell Cole
Non-Executive Director



Corporate Snapshot
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1 Week VWAP:     74.0

3 Month VWAP:   72.0 12 Month VWAP1: 60.5

Last 12 Months Trading Summary

1 Month VWAP:   71.3

Company Information

ASX Code PTB.ASX

Listing Date 18th December 2006

Managing Director Stephen Smith

Board Ownership >11%

FY20 Dividend Per Share 5 cents

Net Assets Per Share (as at 30 June 2020) $0.66 per share

Capitalisation Summary

Share Price (as at 23 November 2020) $0.75

Shares on Issue (as at 23 November 2020) 127.9 million

Market Capitalisation (as at 23 November 2020) $96 million

Net Debt (as at 30 June 2020) $26 million

Enterprise Value $122 million

1 VWAP is the volume weighted average price for PTB shares on the ASX for the defined 
period since 23 November 2020



FY2021 Trading Update
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• PTB Group continues to perform in line with budget 

• PTB Group re-affirms previously provided guidance for 
NPBTFX1 to be in the range of A$11-13 million

• Achievement of low-end of guidance range would equate 
to a NPBTFX CAGR of 22.1% over the 2015 to 2021 period

• Achievement of high-end of guidance range would equate 
to a NPBTFX CAGR of 25.6% over the 2015 to 2021 period

1 NPBTFX is net profit before tax excluding foreign exchange gains and losses
2 CAGR is the Compound Annual Growth Rate

NPBTFX CAGR2

22-26%



USA Group

PTB Group’s Integrated Operating Model

Specialises in PT6 and TPE331 Turboprop engines.  The division repairs and sells PT6 and TPE331 engines, maintains related engines under 
contract, and trades related engine and airframe parts

Provides MRO services on turboprop engines including PT6A, PT6T and T53, as well as Bell drivetrain components. It operates 
from locations in Texas, Arizona, Miami and Pennsylvania.  The division also supplies and manages spare parts.

Aircraft and engine leasing to operators under both operating and finance leases (PT6, TPE331, Rolls Royce)

The division trades in aircraft, jet aircraft engines, airframes and related parts

FY2020 Revenue By Segment Geographical Segment End Markets
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America
40%

Asia
30%

AUS, PNG, NZ
17%

Pacific
7%

Europe
5%

Africa
1%



Strategic Focus on US Growth

Leasing or Engine 
Management 

Program 
Opportunity

Leasing provides 
upfront sales 

margin and ongoing 
financing margin 

opportunities

Ongoing 
Maintenance, 

Repair and Overhaul 
Services

Upselling of engine 
and airframe parts

End of lease 
opportunities: re-
lease, sale or tear 

down of assets

PTB Group’s Asset Lifecycle Strategy
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Prime continues to perform in line with expectations

All work has now been internalised from external service providers 

Upside potential from replicating PTB Group operating model

Focus now moves to greater capture of lifecycle value opportunities 

Stephen Smith to temporarily relocate to USA in 2021 to drive program

USA strategy remains in-tact despite COVID (potentially enhanced)

Additional staff continue to be sought to support US growth

Progress continues with monetisation of CT inventory

Spare capacity being utilised to build engines from inventory (value uplift)

✓

✓

✓

✓

✓

✓

✓

✓

✓



PTB Group is Positioned to Pursue Growth
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Liquidity Snapshot

• PTB Group’s Balance Sheet remains conservative, with a
significant portion of the total debt secured against specific
assets, with limited recourse against the Group

• PTB’s cash balance, ownership of physical properties and
inventory available for sale provides significant head-room
to the Group’s debt balance

• Further, PTB’s US operations remain largely unencumbered
(US debt is secured against the CT inventory balance)

Cash: 
A$15.2m

Land and 
Buildings:
A$6.5m(1)

(1) Book value as shown in 2020 Annual Report.  
Market value estimated to be >A$10m

(2) Inventory Balance as at 30 June (A$57.5m) less 
US inventory loan balance (A$9.9m)

Inventory: 
A$47.7m(2)

Total Debt: A$40.7m

Unsecured and Asset 
Specific Debt: A$25.9m

• US Inventory Loan: A$9.9m
• Secured against CT Aerospace 

inventory acquired
• Test Cell Loans: A$6.2m

• Secured against the Test Cells 
in the USA and AUS

• Finance Lease Liabilities: A$4.0m
• Secured against various 

engines and aircraft
• Operating Lease and Other 

Liabilities: A$5.8

Corporate Debt 
(CBA):  A$14.8m

Offset By…



Dividend Policy
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Franking Credit Balance
• PTB Group has a strong history of paying fully franked dividends that have

included significant take-up of the Dividend Re-investment Plan (“DRP”)

• Historically, the DRP has allowed PTB Group to pay consistent fully franked
dividends while preserving adequate cash for growth opportunities

• The acquisition of Prime Turbines drives a significant change in the mix of
local versus overseas income for the Group and will impact on the Group’s
ability to continue to pay fully franked dividends at the current level

• Given this change, the Board has decided to amend the dividend policy. The
use of the DRP will be discontinued and the Group will pay a single cash
dividend per year of between 30% and 50% of NPAT. This dividend is expected
to remain fully franked.

• This amendment to the dividend policy will ensure that the Group retains
sufficient cash to support growth in the North American market

• The next dividend is expected to be announced in line with the release of the
FY2021 results

• Based on forecast results for FY2021 the dividend would be in the range of
$2.3m to $4.5m or 1.8 to 3.6 cents per share

Cash Balance


