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-D[VWD������$*0�3UHVHQWDWLRQ��$6;�-;7� k������-D[VWD�/WG ��

7KLV�SUHVHQWDWLRQ�KDV�EHHQ�SUHSDUHG�E\�-D[VWD�/LPLWHG�$&1��������������-D[VWD�RU�WKH�&RPSDQ\���7KH�PDWHULDO�FRQWDLQHG�

LQ�WKLV�SUHVHQWDWLRQ�LV�LQWHQGHG�WR�EH�VXPPDU\�LQIRUPDWLRQ�RQO\�DERXW�-D[VWD�DQG�LWV�DFWLYLWLHV��FXUUHQW�DV�DW�WKH�GDWH�RI�WKLV�

SUHVHQWDWLRQ��7KLV�SUHVHQWDWLRQ�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�RWKHU�-D[VWD�SHULRGLF�DQG�FRQWLQXRXV�GLVFORVXUH�

DQQRXQFHPHQWV�ĆOHG�ZLWK�WKH�$XVWUDOLDQ�6HFXULWLHV�([FKDQJH��DYDLODEOH�DW�ZZZ�DV[�FRP�DX��

7KLV�SUHVHQWDWLRQ�LV�IRU�LQIRUPDWLRQ�SXUSRVHV�RQO\�DQG�LV�QRW�D�SURVSHFWXV�RU�SURGXFW�GLVFORVXUH�VWDWHPHQW��ĆQDQFLDO�SURGXFW�

RU�LQYHVWPHQW�DGYLFH�RU�D�UHFRPPHQGDWLRQ�WR�DFTXLUH�RU�GLVSRVH�RI�DQ\�VHFXULWLHV�LQ�-D[VWD��,W�KDV�EHHQ�SUHSDUHG�ZLWKRXW�

WDNLQJ�LQWR�FRQVLGHUDWLRQ�WKH�REMHFWLYHV��ĆQDQFLDO�VLWXDWLRQ�RU�SDUWLFXODU�QHHGV�RI�DQ\�LQGLYLGXDOV�

7KLV�SUHVHQWDWLRQ�DQG�LWV�FRQWHQWV�DUH�QRW�DQ�LQYLWDWLRQ��RIIHU��VROLFLWDWLRQ�RU�UHFRPPHQGDWLRQ�ZLWK�UHVSHFW�WR�WKH�SXUFKDVH�

RU�VDOH�RI�DQ\�VHFXULWLHV�LQ�WKH�&RPSDQ\�LQ�DQ\�MXULVGLFWLRQ�DQG�PXVW�QRW�EH�GLVWULEXWHG��WUDQVPLWWHG��RU�YLHZHG�E\�DQ\�SHUVRQ�

LQ�DQ\�MXULVGLFWLRQ�ZKHUH�WKH�GLVWULEXWLRQ��WUDQVPLVVLRQ�RU�YLHZLQJ�RI�WKLV�GRFXPHQW�ZRXOG�EH�XQODZIXO�XQGHU�WKH�VHFXULWLHV�

RU�RWKHU�ODZV�RI�WKDW�RU�DQ\�RWKHU�MXULVGLFWLRQ��7KLV�SUHVHQWDWLRQ�LV�QRW�D�SURVSHFWXV�RU�DQ\�RWKHU�RIIHULQJ�GRFXPHQW�XQGHU�

$XVWUDOLDQ�ODZ��DQG�ZLOO�QRW�EH�ORGJHG�ZLWK�WKH�$XVWUDOLDQ�6HFXULWLHV�DQG�,QYHVWPHQWV�&RPPLVVLRQ��RU�DQ\�RWKHU�ODZ�

7KLV�SUHVHQWDWLRQ�PD\�FRQWDLQ�FHUWDLQ�IRUZDUG�ORRNLQJ�VWDWHPHQWV�DQG�FRPPHQWV�DERXW�IXWXUH�HYHQWV��6WDWHPHQWV�

UHJDUGLQJ�WKH�SRVVLEOH�RU�DVVXPHG�IXWXUH�SHUIRUPDQFH��FRVWV��GLYLGHQGV��UHWXUQV��UDWHV��SULFHV��SRWHQWLDO�JURZWK�RI�-D[VWD��

LQGXVWU\�JURZWK�RU�RWKHU�WUHQG�SURMHFWLRQV�DQG�DQ\�HVWLPDWHG�FRPSDQ\�HDUQLQJV�DUH�RU�PD\�EH�IRUZDUG�ORRNLQJ�VWDWHPHQWV��

)RUZDUG�ORRNLQJ�VWDWHPHQWV�LQYROYH�NQRZQ�DQG�XQNQRZQ�ULVNV��VLJQLĆFDQW�XQFHUWDLQWLHV��DVVXPSWLRQV��FRQWLQJHQFLHV��DQG�

RWKHU�IDFWRUV��PDQ\�RI�ZKLFK�DUH�RXWVLGH�WKH�FRQWURO�RI�-D[VWD��DUH�VXEMHFW�WR�FKDQJH�ZLWKRXW�QRWLFH��DQG�PD\�LQYROYH�

VLJQLĆFDQW�HOHPHQWV�RI�VXEMHFWLYH�MXGJHPHQW�DQG�DVVXPSWLRQV�DV�WR�IXWXUH�HYHQWV�ZKLFK�PD\�RU�PD\�QRW�EH�FRUUHFW��DQG�

ZKLFK�PD\�FDXVH�WKH�DFWXDO�UHVXOWV�RU�SHUIRUPDQFH�RI�-D[VWD�WR�EH�PDWHULDOO\�GLIIHUHQW�IURP�DQ\�UHVXOWV�RU�SHUIRUPDQFH�

H[SUHVVHG�RU�LPSOLHG�E\�VXFK�IRUZDUG�ORRNLQJ�VWDWHPHQWV��6XFK�IRUZDUG�ORRNLQJ�VWDWHPHQWV�VSHDN�RQO\�DV�RI�WKH�GDWH�RI�WKLV�

SUHVHQWDWLRQ��3DVW�SHUIRUPDQFH�DQG�IRUZDUG�ORRNLQJ�VWDWHPHQWV�VKRXOG�QRW�EH�UHOLHG�RQ�DV�DQ�LQGLFDWLRQ�RU�JXDUDQWHH�RI�

IXWXUH�SHUIRUPDQFH��

'LVFODLPHU

7KLV�SUHVHQWDWLRQ�KDV�EHHQ�SUHSDUHG�IURP�VRXUFHV�ZKLFK�-D[VWD�UHDVRQDEO\�EHOLHYHV�WR�EH�UHOLDEOH�DQG�DFFXUDWH�DV�DW�WKH�WLPH�

RI�SXEOLFDWLRQ��1R�UHSUHVHQWDWLRQ��ZDUUDQW\�RU�XQGHUWDNLQJ�LV�PDGH�E\�-D[VWD��LWV�RIĆFHUV��HPSOR\HHV�RU�DGYLVRUV��WKDW�DQ\�

VRXUFH��SURMHFWLRQ��IRUHFDVW��DVVXPSWLRQ�RU�HVWLPDWH�FRQWDLQHG�LQ�WKLV�SUHVHQWDWLRQ�VKRXOG�RU�ZLOO�EH�DFKLHYHG��(DFK�SHUVRQ�

PXVW�FRQGXFW�WKHLU�RZQ�LQGHSHQGHQW�LQYHVWLJDWLRQ��HYDOXDWLRQ�DQG�DQDO\VLV�RI�WKH�PDWWHUV�DQG�GDWD�VHW�RXW�LQ�WKLV�SUHVHQWDWLRQ��

DQG�UHO\�HQWLUHO\�RQ�VXFK�LQYHVWLJDWLRQ�DQG�DQDO\VLV��(DFK�SHUVRQ�PXVW�IRUP�WKHLU�RZQ�RSLQLRQ�DV�WR�WKH�FRQWHQW�RI�WKLV�

SUHVHQWDWLRQ��5HFLSLHQWV�RI�WKLV�SUHVHQWDWLRQ�DUH�FDXWLRQHG�QRW�WR�SODFH�XQGXH�UHOLDQFH�RQ�IRUZDUG�ORRNLQJ�VWDWHPHQWV��ZKLFK�

VSHDN�RQO\�DV�DW�WKH�GDWH�RI�WKLV�SUHVHQWDWLRQ��6XEMHFW�WR�DQ\�REOLJDWLRQV�XQGHU�DSSOLFDEOH�ODZ��-D[VWD�GLVFODLPV�DQ\�REOLJDWLRQ�

RU�XQGHUWDNLQJ�WR�XSGDWH�RU�UHYLVH�DQ\�FRQWHQW�RU�IRUZDUG�ORRNLQJ�VWDWHPHQW�LQ�WKLV�SUHVHQWDWLRQ�RU�WR�DGYLVH�RI�DQ\�FKDQJH�LQ�

HYHQWV��FRQGLWLRQV�RU�FLUFXPVWDQFHV�RQ�ZKLFK�DQ\�VXFK�VWDWHPHQW�LV�EDVHG�LQFOXGLQJ�WR�XSGDWH�DQ\�LQDFFXUDF\��RPLVVLRQ�RU�

FKDQJH�RI�WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�SUHVHQWDWLRQ�

(DFK�RI�-D[VWD��LWV�DGYLVHU�DQG�WKHLU�UHVSHFWLYH�RIĆFHUV��HPSOR\HHV�DQG�DGYLVRUV��WR�WKH�H[WHQW�SHUPLWWHG�E\�ODZ��H[SUHVVO\�

GLVFODLP�DOO�UHVSRQVLELOLW\�UHODWLQJ�WR�RU�UHVXOWLQJ�IURP�WKH�XVH�RI�WKH�PDWHULDO�DQG�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�SUHVHQWDWLRQ�

DQG�H[FOXGH�DOO�OLDELOLW\�ZKDWVRHYHU��LQFOXGLQJ�QHJOLJHQFH��IRU�DQ\�ORVV��LQFOXGLQJ�FRQVHTXHQWLDO�ORVV��RU�GDPDJH�VXIIHUHG�E\�DQ\�

SHUVRQ�DV�D�UHVXOW�RI�WKH�XVH�RI�RU�UHOLDQFH�RQ�DQ\�RI�WKH�LQIRUPDWLRQ�LQ�WKLV�SUHVHQWDWLRQ�RU�DQ\�HUURU��RPLVVLRQ�RU�LQDFFXUDF\�LQ�

DQ\�VXFK�LQIRUPDWLRQ��LQFOXGLQJ�ZLWKRXW�OLPLWDWLRQ��DQ\�ĆQDQFLDO�LQIRUPDWLRQ��HVWLPDWHV�RU�SURMHFWLRQV��1HLWKHU�-D[VWD�QRU�DQ\�

RI�LWV�DGYLVHUV�KDV�FDUULHG�RXW�GXH�GLOLJHQFH�LQYHVWLJDWLRQV�LQ�FRQQHFWLRQ�ZLWK�WKH�SUHSDUDWLRQ�RI�WKLV�GRFXPHQW�DQG�KDV�QRW�

YHULĆHG�WKH�LQIRUPDWLRQ�LQ�WKLV�GRFXPHQW�

7KLV�SUHVHQWDWLRQ�LV�QRW��DQG�VKRXOG�QRW�EH�FRQVLGHUHG�WR��FRQVWLWXWH�DQ\�LQYLWDWLRQ��RIIHU�WR�VHOO��RU�VROLFLWDWLRQ�RI�DQ�RIIHU�WR�

EX\�RU�VXEVFULEH�IRU�DQ\�VHFXULWLHV�LQ�WKH�&RPSDQ\��DQG�QR�SDUW�RI�WKLV�SUHVHQWDWLRQ�IRUPV�WKH�EDVLV�RI�DQ\�FRQWUDFW�RU�

FRPPLWPHQW�ZKDWVRHYHU�ZLWK�DQ\�SHUVRQ�

7KLV�SUHVHQWDWLRQ�GRHV�QRW�FRQVWLWXWH�DQ�LQYLWDWLRQ�RU�RIIHU�RI�VHFXULWLHV�IRU�VXEVFULSWLRQ��SXUFKDVH�RU�VDOH�LQ�WKH�8QLWHG�6WDWHV�

RU�DQ\�RWKHU�MXULVGLFWLRQ�LQ�ZKLFK�VXFK�DQ�RIIHU�ZRXOG�EH�LOOHJDO��7KH�VHFXULWLHV�UHIHUUHG�WR�LQ�WKLV�SUHVHQWDWLRQ�KDYH�QRW�EHHQ��

DQG�ZLOO�QRW�EH��UHJLVWHUHG�XQGHU�WKH�86�6HFXULWLHV�$FW�RI�������WKH�86�6HFXULWLHV�$FW��DQG�PD\�QRW�EH�RIIHUHG�RU�VROG�LQ�WKH�

8QLWHG�6WDWHV�XQOHVV�WKH�VHFXULWLHV�KDYH�EHHQ�UHJLVWHUHG�XQGHU�WKH�86�6HFXULWLHV�$FW�RU�DUH�RIIHUHG�DQG�VROG�LQ�D�WUDQVDFWLRQ�

H[HPSW�IURP��RU�QRW�VXEMHFW�WR��WKH�UHJLVWUDWLRQ�UHTXLUHPHQWV�RI�WKH�86�6HFXULWLHV�$FW�DQG�DQ\�DSSOLFDEOH�86�VWDWH�VHFXULWLHV�

ODZV��7KH�GLVWULEXWLRQ�RI�WKLV�SUHVHQWDWLRQ�LQ�MXULVGLFWLRQV�RXWVLGH�$XVWUDOLD�PD\�EH�UHVWULFWHG�E\�ODZ�DQG�\RX�VKRXOG�REVHUYH�

DQ\�VXFK�UHVWULFWLRQV��$Q\�QRQ�FRPSOLDQFH�ZLWK�VXFK�UHVWULFWLRQV�PD\�FRQWUDYHQH�DSSOLFDEOH�VHFXULWLHV�ODZV�
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