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ASX Release: 1 December 2020 
 

HUB24 completes acquisition of Ord Minnett’s Portfolio Administration and 
Reporting Service “PARS” 

 
HUB24 (ASX:HUB) is pleased to announce the completion of the acquisition of Ord Minnett’s PARS.  
PARS is a portfolio service that has been operating within Ord Minnett for 15 years and includes tax 
reporting and corporate action management for over $8 billion in FUA and is one of the largest 
providers in the Australian market. The transaction was completed for an upfront cash consideration 
of $10.5 million. 
 
HUB24 has also finalised the standard documentation for a three-year debt facility arranged through 
ANZ of $12.5 million with a floating interest rate of BBSY plus 1.95%. 
 
The completion of this acquisition and the debt facility are the first steps in a series of strategic 
transactions announced by the Company on 28 October 2020. 
 
 

 
For further information please contact: 

 

Kitrina Shanahan     Fiona Harris 

Chief Financial Officer                  Media & Public Relations 

HUB24 Limited      HUB24 Limited 

0478474590      0466012434     
 
 
 

 

About HUB24 

The Australian Securities Exchange-listed HUB24 Ltd ABN 87 124 891 685 (ASX: HUB) connects advisers and their 

clients through innovative solutions that create investment opportunities. The business is focussed on the delivery 

of the HUB24 platform and the growth of its wholly owned subsidiaries Paragem Pty Ltd, a financial advice licensee,  

Agility Applications Pty Ltd and HUBconnect Pty Ltd which provide data, reporting and software services to the 

Australian stockbroking and wealth management market. HUB24’s award-winning investment and superannuation 

platform provides broad product choice and a market-leading experience for advisers and their clients. Its flexible 

technology allows advisers and licensees to customise their platform solution to fit their individual business so they 

can move faster and smarter. It serves a growing number of respected and high-profile financial services companies.  

 

This release is not financial product advice. Past performance is not indicative of future performance and any 

forward- looking statements in this release are not representations or guarantees as to future performance. 

 

This announcement was authorised for release to the market by the HUB24 Limited Managing Director. 

 

For further information, please visit www.HUB24.com.au 
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