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ASX Announcement – 18 January 2021 

Company Update 

Highlights:- 

- Ardmore Phosphate Project - First stage of mining proposed to commence soon 

- Preliminary work to update the DFS planned 

- Fund raising activities for the full Ardmore development continue  

- Goulburn Gold/Base Metal Project – gold exploration program being formulated 

- Corporate Matters - agreement with major shareholder for $1m convertible note 

1. Ardmore Phosphate Project 

Mining is proposed to commence at the Ardmore Phosphate Project in the near future, with 25,000 tonnes of Ardmore ore to 

be mined, stockpiled and marketed. All approvals have been granted for the mining and associated works, and quotes are 

currently being negotiated from contractors for the mining and ancillary activities. 

Work is also proceeding in parallel aimed at selling rock phosphate from the Ardmore project to domestic and overseas 

customers. Centrex is continuing work on several innovative concepts that may increase the potential for rock phosphate 

sales, particularly within Australia. 

Once the initial mining operation has been carried out and the actual costs of mining have been received, it is also proposed 

to progress work on updating the Definitive Feasibility Study (DFS) for the Ardmore Phosphate Project. As previously 

advised, there have been numerous changes to commodity prices, exchange rates and projections and other project costs 

(including timing of the development of the project) since the publication of the original DFS, and it is proposed to 

progressively incorporate updated information into a revised DFS. 

Over the course of the 2020 year there were substantial variations in exchange rates (eg AU$:US$ from 57 cents in March 

compared to 77 cents recently) that continue to have a daily impact on the outcome of the original DFS, which was based on 

an AU$:US$ exchange rate of 72 cents. Once this information is quantified, Centrex anticipates the previously anticipated 

timing of the full development of the Ardmore Phosphate Project will be rescheduled. 

2. Goulburn Gold/Base Metal Project 

Centrex holds several exploration licences in the Lachlan Fold Belt in New South Wales. Recent exploration by other 

companies has outlined significant gold results that may have important regional potential. 

Following a preliminary desk-top evaluation of the gold potential at the Goulburn Gold/Base Metal Project, work is now being 

undertaken to formulate an exploration program targeting gold mineralisation within Centrex’s granted exploration licences. It 

is anticipated the exploration program will be carried out later this quarter following mining at Ardmore. 

3. Corporate Matters 

Centrex has agreed with an entity associated with major shareholder and Executive Chairman Mr Graham Chrisp for a loan 
of $1m to Centrex secured by a convertible note. An Independent Expert's Report has been received by Centrex and the 
Independent Directors have deemed it appropriate to incorporate the financing arrangement as a resolution in the notice for 
the Annual General Meeting of the Company, to be voted on by the Company's shareholders. 
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Subject to approval from ASIC and the ASX, the Company plans to hold its 2020 AGM on 26 February 2021 and 
shareholders will be so advised by the Company’s registry in due course. 

This announcement is authorised by the board of the Company. 

 

For further information, please contact: 

 

Graham Chrisp John Santich 
Executive Chairman Company Secretary 
Centrex Metals Limited Centrex Metals Limited 
Ph (08) 8213 3100 Ph (08) 8213 3100 

 

 

 

 

 

 

 

 

 

 

 

 

 

About Centrex Metals  

Centrex Metals is looking to secure Australasia’s sustainable agriculture future through the exploration and development of 

its wholly-owned Ardmore Phosphate Project and Oxley Potash Project. The products from both of these projects are 

necessary ingredients for global food production and human nutrition.  

The Centrex Metals fertiliser projects are located near to established energy and transport infrastructure that are necessary 

for access to established agricultural markets. The Company is also continuing its copper-gold-base metal exploration 

projects near Goulburn in the Lachlan Fold Belt in New South Wales. 


