ASX Announcement

1 February 2021 — Further to the announcements by Washington H. Soul Pattinson and Company Limited
(“WHSP”) on 21 January and 22 January 2021, WHSP is pleased to announce the successful settlement of
the AS225 million unsecured senior convertible notes due 2026

Investor/Media enquiries:

Todd Barlow, Managing Director and CEO (02) 92107070

This ASX announcement has been authorised for release by the Managing Director and CEQ.

This announcement does not constitute or form part of any offer to purchase, a solicitation of an offer to purchase, an offer to sell or an
invitation or solicitation of an offer to sell, issue or subscribe for any securities.

Neither this announcement nor any copy hereof may be taken into or distributed in the United States.

The information contained in this announcement is not for distribution, directly or indirectly, in or into the United States. This announcement
does not constitute or form a part of any offer or solicitation to purchase or subscribe for securities in the United States. The Ordinary Shares
and the Notes mentioned herein have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (the “Securities
Act”), and may not be offered or sold in the United States except pursuant to registration or an exemption from the registration requirements
of the Securities Act. No public offering of the Ordinary Shares or the Notes will be made in the United States.

This announcement has not been examined or approved by the Singapore Exchange Securities Trading Limited (the “SGX-ST”) and the SGX-ST
assumes no responsibility for the contents of this announcement, including the correctness of any of the statements or opinions made or
reports contained in this announcement.

! Convertible bond investors have a put option in February 2024
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