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525 Collins Street
Melbourne VIC 3000

By Facsimile: 1300 135 638

Dear Sirs

Level 27

Colling Arch

447 Collins Street
Metbourne VIC 3000
Australia

T +61 3 9643 4000
F +81 3 9643 5999

www.kwm.com

Navigator Global Investments Limited {ASX: NGI) — Notice of change of interest of substantial holder

We act for Delaware Street Capital Master Fund, L.P. ("DSCMF”).

Attached is a Form 604 Notice of change of interest of substantial holder from DSCMF in relation to its

interest in Navigator Global Investments Limited.

Yours sincerely

Jack Hill | Senior Associate
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Form 604

Corporations Act 2001

Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

1. Details of substantial holder {1}

Name
ACNIARSN (if applicable)

Navigator Glebal Investments Limited

101 585 737

Delaware Street Capital Master Fund, L.P.

Not applicable

There was a change in the inferests of the

substanfial hoider on

The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

011 02 {201

20/ 08 /2018

16/ 08 2018

The fotal number of votes attached to alt the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest {3) in when last required, and when now required, to give a substantial holding notice {0 the company or scheme, are as follows:

Class of securities (4) Previous nofice Present notice
Parson's votes Vaoting power (5) Person's votes Voting power (5)
Ordinary 13,101,982 8.08% (based on 13,101,982 6.46% (hased on 202,672,203 ordinary
162,147,897 ordinary shares on issue)
shares on issue)

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantiat holder or an asscciate in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scherne are as follows:

Date of change Person whose relevant Nature of Consideration Ciass and number | Person’s votes
inferest changed change (6) given in relation of securities affected
to change (7) affected”
0110272021 Delaware Street Capital issuance of additional | Not applicable Ordinary 13,101,982
Master Fund, 1..P. ordinary shares 13,101,982
resulting in a dilution
in voting power
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voling securilies after the change are as follows:
Holder of relevant interest | Registered Person entitied Nature of Class and Person's voles
holder of to be registered relevant number of
securities as holder (B} interest (B) securities
Delaware Street Capital UBS AG Delaware Street Beneficial Holder Ordinary 13,101,982
Master Fund, L.P. Capital Master 13,101,982
Fund, L.P.




5. Changes in assoclation

The persons who have become associales (2) of, ceased to be associates of, or have changed the nature of their associatiosn (9) with, the substantial holder in
relation to voting interests in the company or scheme ase as follows:

Name and ACN/ARSN (if applicable) Nattre of association

Not applicable Not applicable

6. Addresses

The addresses of persons named in this form are as follows:

Name Address

Delaware Street Capital Master Fund, LP. | Delaware Street Capital Master Fund, L.P.

clo DSC Advisors, L.P,

900 N. Michigan Ave., Suite 1600

Chicago, 1. 60614

Attention: Andrew G. Bluhm (bluhm@dsclic.com)

UBS AG UBS AG
Bahnhofstrasse 45
CH-8001 Zurich, Switzertand

Signature

{7)

(&
@

printname  Andrew G. Bluhm Capacily Manager, DSC Advisors, L.P. as Investment
Manager of Delaware Street Capital Master Fund, L.P.

=
sign here é’ﬂ—- date 3 /February /2021

DIRECTIONS
If there are a number of substantial holders with similar or related relevant interests (eg a corporation and its related corporations, or the manager and frustee of an equity

trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially simifar, they may be referred to throughoui the
form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set outin paragraph 6 of the form.

See the definition of *associate” in section 9 of the Corporations Act 2001,

See the definition of “refevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,
The voting shares of & company constitute one class unless divided info separate ciasses.

The person's vates divided by the tofal votes in the body corporate or scheme multiplied by 100

Include details of:

(a} any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 871B(4) applies, a copy of any decument
setting out the ferms of any relevant agreement, ard a statement by the person giving full and accurate detalls of any contract, scheme or arfangement, must
accompany this form, together with a written statement certifying this contract, scheme or arrangement, and

{b) any qualification of the power of a perscn to exercise, contral the exercise of, or influence the exercise of, the voting powers or disposal of the securities to which
the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001,

Detaiis of the consideration mustinclude any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become entitied to
receive Iin refation o that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be included of any
benefit paid on behalf of the substantial holder or its associate in refation to the acquisifions, even if they are not paid directly fo the person from whom the relevant interest
was acquired.

I the substantial holder is unable 1o determine the identily of the person (e.g., if the relevant interest arises bacause of an option) write “unknowr'.

Give detalls, if appropriate, of the present association and any change in that association since the last substantial holding notice.




