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ESTIMATED DISTRIBUTION FOR THE SECOND HALF OF 2020

Scentre Group (ASX: SCG) today announced an estimated distribution of 7.00 cents per security for the
second half of 2020.

Scentre Group will release its results for the year ended 31 December 2020 on 24 February 2021. Ahead
of the results the Group is providing the following cashflow information. This is a preliminary estimate and
remains subject to external audit review and Board approval.

For the 12 months ended 31 December 2020, the Group expects to report cash receipts of approximately
$2,357 million and net operating cashflow (after interest, overheads and tax) of approximately $771 million.

6 months to 6 months to 12 months to

Cashflow from operating activities

$m Jun 2020 Dep 2020 Dep 2020

(preliminary)  (preliminary)
Receipts in the course of operations 1,059 1,298 2,357
Payments in the course of operations, financing and other costs (798) (788) (1,586)
Net operating cashflow 261 510 771

The expected cash receipts include the continued improvement in cash rental collections, with
approximately $1,182 million of rent collected during the second half of 2020, compared to $875 million
during the first half of 2020.

The Group’s estimated distribution of $363 million (or 7.00 cents per security), will result in approximately
$408 million of net operating cashflow being retained to cover operating and leasing capital and reduce
net debt.

Authorised by the Chief Executive Officer.
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