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Appendix 4E 

Preliminary final report 

Period ending 31 December 2019 

 

Name of entity Freedom Oil and Gas Ltd 

ABN 48 128 429 158 

Financial year ended Year ended 31 December 2019 

Previous corresponding reporting period Year ended 31 December 2018 

 
Results for announcement to the market 
 

  

For the year ended 
31 December 2019 

US$’000 

Movement over 
previous 

corresponding 
period 

US$’000 

Percentage increase 
(decrease) over 

previous 
corresponding 

period 

Revenue from ordinary activities  16,436 (5,350) 24.56% 

(Loss) from ordinary activities after tax 
attributable to members 

(100,570) (99,648) 108.07% 

Net (loss) for the period attributable to 
members 

(100,570) (99,648) 108.07% 

Dividends 

No dividends were paid or proposed to members during the year ended 31 December 2019. 

Brief explanation of results 
 

The Company reported consolidated revenue from operations for the year ended 31 December 2019 of $16.4 million.    

The Company reported a consolidated net loss after income tax for the year ended 31 December 2019 of $100.5 
million (2018: net loss of $0.9 million). 

General and administrative expense was $4.2 million in 2019 (2018:  $9.8 million).  Finance costs decreased $0.7 
million in 2019. The Company incurred an expense of $86.4 million (2018: $nil) in relation to impairment of oil and gas 
assets 

Refer to the Administrator’s Report, operating and financial review, financial statements and supporting notes in 
the Annual Report for the year ended 31 December 2019 for additional detail. 
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Statements 

The following statements and supporting notes are included in the attached Annual Report for the year ended 31 December 
2019: 

Income statement 
Statement of comprehensive income 
Statement of financial position 
Statement of changes in equity 
Statement of cash flows 

Dividend reinvestment plans 

There are no dividend reinvestment plans in operation. 
 

Net tangible assets per security 

 

NTA backing Current period Previous period 

Net tangible asset / (liability) backing per 
ordinary security (undiluted) 

(4.3 cents) 6 cents 

 
Control gained or lost during the period 

There were no transactions entered into by the Company during the year ended 31 December 2019 that resulted in control 
being gained or lost over any entities. 

 
Subsidiaries 

The consolidated results incorporate the assets, liabilities and results of the following subsidiaries. 

 

 
Name of entity 

Country of 
incorporation 

Class of 
share 

Equity 
holding 31 
Dec 2019* 

Equity 
holding 31 
Dec 2018* 

Freedom Oil & Gas, Inc. United States Ordinary 100% 100% 

Freedom Oil & Gas USA, Inc. United States Ordinary 100% 100% 

Freedom Eagle Ford, Inc. United States Ordinary 100% 100% 

Freedom Production, Inc.  United States Ordinary 100% 100% 

Maverick Drilling Company United States Ordinary 100% 100% 

Maverick Production Company, Inc. United States Ordinary 100% 100% 

* The proportion of ownership interest is equal to the proportion of voting power held. 
 

 
Associates and joint venture entities 

The company does not have any associates or joint venture entities. 
 
Commentary on results for the period 

Review of operations 
Refer to the Administrator’s Report, operating and financial review, financial statements and supporting notes in 
the Annual Report for the year ended 31 December 2019 for additional detail. 
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Report based on audited accounts 

This report has been based on accounts which have been audited by an independent auditor. The audit report includes a 
qualified report on the basis that the auditor was unable to, and does not, express an opinion on whether the financial report 
gives a true and fair view or complies with the accounting standards and corporations regulations. 






















































































































































