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GCorporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

1P Limited

169 (15 838

1. Details of substantial holder {1)

Name

ACN/ARSN (if applicabie}

Kabouter Management, LLC; Kabouter International Opportunities Fund I, LLC; Kabouter International Mission Fund,
LLG; Peter Zaldivar, Marcel Houtzager

N/A

There was a change in the interests of the

#2377 P.O0O1/010

substantial holder on

The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the schema that the substantial holder or an associate {2} had a
relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

12/03/2021
05/03/2021
08/03/2021

Class of securities (4)

Previous notice

Present notice

Person's votes

Person’s votes

Veting power (5)

Voting power (&)

Ordinary shares

10,934,983

5.06%

13,003,588

6.43%

3. Changes in refevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial hefder or an associate in voting securities of the company or

scheme, since the substantial holder was last required to give a substantiaj holding notice to the company or scheme are as follows:

Date of
change

Person whose
relevant interest
changed

Nature of
change (&)

Consideration
given in relation
to change (7)

Class and
number of
securities
affected

Person's votes
affected

See Annexure A

See Annaxure A

See Annexure A

See Annexure A

See Annexure A

See Annexure A

4. Present relovant interests

Particulars of each relevant interest of the substantial hoider in voting securities after the change are as follows:

Holder of Registered Perscn entitied Nature of Class and
relevant holder of to be ragistered relevant number of Person's votes
interest securities as hoider (8) interest (6} securities
Kabouter
International 12,178,816 ordinary
Goldman Sachs Opportunities Fund I3, shares 12,178,918
LLC
Kabouter . . .
Goldman Sachs Internationai Mission Rele\.v_a_nt interest in 289,102 ordinary 298,102
Kabouter securilies held by Kabouter |shares
Fundg, LLC o
Management, Management, LLC in its
LLC capacity as investment 16,305 ordinary
Goldman Sachs Goldman Sachs manager sharss 16,305
BNY Melion BNY Metlon 1,298,822 ordinary 14 06 822
shares
L - 110,444 ordinary
Fidelity Fidelity shares 130,444
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Kabouter Kabouter
[nternational International - 12,178,916 ardinary
Opportunities Goldman Sachs (Opportunities Fund if, Holder of securities shares 12.178.918
Fund I, LC LLC
Kabouter
: Kahouter .
international |0\ iman Sachs International Mission [Halder of securities 299,102 ordinary  |,q0 105
Mission  Fund, Cund. LLE shares
LLC :
Kabouter
international 12,178,916 ordinary
Geldman Sachs [Opportunities Fund 11, shares 12,178,918
LLC
ahouter Kabouter Management, LLC
R ? o is a body corporate of which 299,102 ordinary
Peter Zaldivar  |Gokiman Sachs Intemnationat Mission [pewer o diaco voting s 299.102
Fund, LLG power is more than 20% _
Goldman Sachs Goldman Sachs 18,305 ordinary 16,305
BNY Melion BNY Mellon 1,298,822 ordinary J1,208,522
- . 110,444 ordinary
Fidelity Fidelity shares 110,444
Kabouter
International 12,178,915 ordinary
Galdman Sachs Oppertunities Fund 3, shares 12178616
LLC
Kabouter Kabouter Management, LLC|
. L. is a body corporate of which 299,102 ardinary
Marcel Gotdman Sachs gm:i;nal_t:?gal Mission Marcel Houtzager's voting |shares 299,102
Houtzager ' power is more than 20%
16,305 ordinary
Goldman Sachs Goldman Sachs shares 16,305
BNY Metion BNY Mellon 1.298.822 ordinary 1) 98 822
shares
- S 110,444 ordinary
Fidelity Fidelity shares 110,444

6. Changes in assotiation

The persons who have become associates {2} of, ceased 1o be associates of, or have changed the nature of their association {9) with, the substantial holder in

relation to voting interests in the company or scheme are as follows:

6. Addresses

Name and ACN/ARSN (if applicable}

Nature of association

The addresses of persans named in this form are as follows:

Name

Address

Kabouter Management, LLC

401 N. Michigan Avenue

. Suite 2510, Chicago, 1L, 60611

Kabouter international Opportunities Fund il, LLC

401 N. Michigan Avenue, Suite 2510, Chicago, IL, 50611

Kabouter International Mission Fund, LLC

401 N_ Michigan Avenue, Suite 2510, Chicago, IL, 60611

Peter Zald

ivar

401 N. Michigan Avenue

. Suite 25190, Chicage, iL, 60611

Marcel Houtzager

401 N. Michigan Avenue

. Suite 2510, Chicago, L. 60611

D

Signature

printrame  Christopher Yarbrough

capacity

General Counsel & CCO

date

15/03/2021

sign here @4& %Mwéﬁfi
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DIRECTIONS

m If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and
trustee of an equity trust), the names could be included in an annexure to the form. If the relevant intesests of a group of persons are essentiaily similar,
they may be referred to throughout the form as a specificaliy named group if the membership of each group, with the names and addresses of members
is clearty set out in paragraph 6 of the form.

(2 See the definition of "associate” in section 9 of the Corporations Act 2007,

(3) See the definition of "relevant interest" in sections 608 and &71B(7) of the Corporations Act 2001,

(4) The voting shares of a company constitute one class unless divided into separate classes.
{5} The person's votes divided by the totaf votes in the body corporate or scheme muliiplied by 100,
(6} Include details of.
(a) any relevant agreement or other circumstances because of which the change in refevant interest occurred. If subsection 671 B(4) applies, a copy|

of any decument setling out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

()] any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearty the particular securities o which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001,

{7} Details of the consideration must inctude any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may,
become entitled ta receive in retation to that acquisition. Details must be included even If the benefit is conditional on the happening or not of a
contingency. Details must be included on any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired.

{8} If the substantial hoider is unabie o determine the identily of the person (eg. if the relevant interest arises because of an option] wiite “unknown™.

{9 Give details, if appropriate, of the present association and any change in that association since the last substantial halding notice.
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Annexure A
This is Annexure A of 2 pages refered to in Farm 604 Notice of change of interests of substantial holder issued by Kabouter Management, LLC anad its related
entities.
Signed: &6&«1« Zrrs
Name, Christopher & Yarbrough
Capacity: General Counse! & Chief Compliance Officer
Date: 15 March 2021
3. Changes in relevant interests
Date of Person whose relevant interest Nature of change Consideration Class and Person's
change changed* given in retation number of vates
to change securities affacted
{AUDS) affected
8/03/2021 Kabouter Management, LLC Acguisition of 432 ordinary 432
securities 2,685.12 shares
B8/03/2021 Kabouter Management, LLC Acquisition of 47 ordinary 47
securifies 292.13 shares
8/03/2021 Kabouter International Mission Acquisition of 189 ordinary 189
Fund, LLC securities 117474 shares
8/03/2021 Kabouter Management, LLC Atquisition of 11 ordinary 11
securities BR.37 sharas
B/03/2021 Kabouter Management, LLC Acquisition of 425 ordinary 426
securities 2,647.82 shares
8/03/2021 Kabouter International AcQuisition of 8,388 ordinary 8,398
Opportunities Fund II, LLC securities 52,198.18 shares
5/03/2021 Kabouter Management, LLC Acquisition of 10,267 10,267
secyrities 65,214.64 ordinary shares
/0372021 Kabouter Management, LLC Acquisition of 1,119 erdinary 1,119
sacurities 710774 shares
9/03/2021 Kabouter intemational Mission Acquisition of 4.497 ordinary 4,497
Fund LLC securities 28,564.35 shares
9/03/2021 Kabouter Management, LLC Acguisition of 267 crdinary 287
securities 1,655 98 shares
9/03/2021 Kabouter Management, LLC Acquisition of 10,115 10,115
securities 64.249.15 ordinary shares
9/03/2021 Kabouter Internationa! Acquisition of 199,326 188,326
Opportunities Fund #, LLC securities 1,266,092.61 ordinary shares
9/03/2021 Kabouter Management, LLC Acquisition of 16,465 16,465
securities 104 421 .17 ordinary shares
9/03/2021 Kabouter Management, LLC Acquisition of 1.795 ordinary 1,795
securities 11,383.91 shares
9/03/2021 Kabouter Internatianal Mission Acquisition of 7.242 ordinary 7,212
Fund, LLC securilies 45,738.57 shares
9/03/2021 Kabouter Management, LLC Acquisition of 428 ordinary 428
securities 271438 shares
9/03/2021 Kahouter Management, LLC Acquisition of 18,221 16,221
securities 102,87372 ordinary shares
9/03/2021 Kabouter internatignal Acquisition of 319658 319,858
Opportunities Fund 11, LLG securities 2,027,273.84 ordinary shareg
10/03/2021 Kabouter Management, LLC Acquisition of 20,854 20,854
securities 133,000 31 ordinaty shares
10/03/2021 Kabouter Management, LLC Acquisition of 2,273 ordinary 2,273
securities 34,496.49 shares
10/03/2021 Kabouter Internatisnal Mission Aequisition of 8,135 ordinary 9,135
Fund LLC securities 58,260.18 shares
16/03/2021 Kabouter Management, LLC Acquisition of 542 ardinary 542
securities 3,456.71 shares
10/03/2021 Kabouter Management, LLC Acquisition of 20,545 20,545
securitios 131,029.60 ordinary shares
10/03/2621 Kabouter International Acquisition of 404 872 404,872
Opportunities Fund II, LLC securities 2,582,147 .38 ordinary shares
11/03/2021 Kabouter Management, LLC Acquisition of 35,499 35,459
securities 226,151.23 ordinary shares
11/03/2021 Kabouter Maragemend, LLC Acquisition of 3,869 ordinary 3,869
securities 24,647.99 shares
11/03/2021 Kabouter International Mission Acquisition of 15,549 15,549
Fund, LLC securities $4.057.03 ordinary shares
11/03/2021 Kabouter Management, LLC Acquisition of 922 ordinary 922
securities 5,873.73 shares
11/03/2021 Kabouter Management, LLC Acquisition of 34,873 34,973
securities 222,800.28 ordinary shares
11/03/2621 Kabouter International Acquisition of 689,188 680,188
Oppertunities Fund II, LLC securities 4,390,566.33 ardinary shares
1110342021 Kabouter Management, LLC Acquisition of 9,102 ordinary 9,102
securities 58,287.04 shares
11/03/2021 Kabouter Management, LLC Acquisition of 992 ordinary 982
securities 6,352.53 shares
11403/2021 Kabouter International Mission Acquisition of 3,987 ordinary 3987
Fund, LLG securities 25,531.80 sharas
14/03/202+ Kabouter Management, LLC Acquisition of 237 ordinary 237
securities 1,517.89 shares
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11/03/2021 Kabouter Management, LLC Acqguisition of 8,967 ordinary 8,967
securities 57.422.53 shares
110342021 Kabouter International Acquisition of 78,715 176,715
Opportunities Fund II, LLC securities 1,134.640.79 ordinary shares
1210372021 Kabouter Management, LLC Acquisition of 40,960 40,960
securities 255,201.97 ordinary shares
12/03/2021 Kabouter Management, LLC Acquisition of 4,464 ordinary 4,484
securities 2781303 shares
12/03/20214 Kabouter International Mission Acquisition of 17,941 17,941
Fund, LLC securities 111,781.70 ordinary shares
12/0372021 Kabouter Management, LLC Acquisition of 1 ordinary 1
securities 8.20 share
1210372021 Kabouter Management, LLC Acquisition of 40,353 40,353
securities 251,42G.04 ordinary shares
12/032021 Kahouter International Acquisition of 795,217 795,217
Opportunities Fund §8, LLC securities 4,654 512 85 ordinary shares
12/03/2021 Kabouter Management, LLC Acquisition of 1,085 ordinary 1,068
securities 5,635.50 shares

*Note: The person whose relevarnt interest changed includes the following persons:

1. Kabouter Management, LLC in its capacity as investment manager;

#377 P.O09/010

2. Pefer Zalvidar as Kabouter Management, LLC is a body corporate of which Peter Zalvidar's vating power is more than 20%; and
3. Marcel Houtzager as Kabouter Management, LLG is a body corporate of which Marcel Houtzager's voling power is more than 20%.





