Form 604
Corporations Act 2001
Section 671B

Notice of Change of Interests of Substantial Holder

To: SYNLAIT MILK LIMITED
ACN/ARSN:

1. Details of substantial holder (1)

Name: FIL Limited and the entities listed in Annexure A ("FIL")
ACN/ARSN (if applicable)

There was a change in the interests of the substantial holder on 17 March 2021
The previous notice was given to the company on
The previous notice was dated

2. Previous and present voting power

20 November 2020
20 November 2020

The total number of votes attached to all the voting shares in the company or voting interests in the
scheme that the substantial holder or an associate (2) had a relevant interest (3) in when last required,
and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of Previous Notice | Previous Notice | Present Notice Present Notice
Securities (4) Person’s votes Voting Power (5) | Person’s votes Voting Power (5)
COMMON 14,261,922 6.72% 17,032,277 7.79%
STOCK

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an
associate in voting securities of the company or scheme, since the substantial holder was last required to

give a substantial holding notice to the company or scheme are as follows:

Person
. . Class and ,
whose Consideration Person’s
Date of Nature of change ; . X number of
L relevant given in relation Currency o votes
Acquisition : (6) securities
interest to change (7) affected
affected
changed
Common Common
Stock Stock
19-Nov-20 FIL PRIORITY OFFER 4.8314 AUD 9,728 9,728
19-Nov-20 FIL PRIORITY OFFER 4.8314 AUD 9,728 9,728
20-Nov-20 FIL BUY 5.3263 AUD 270,898 270,898
23-Nov-20 FIL BUY 5.3326 AUD 368,897 368,897
01-Dec-20 FIL BUY 5.1850 AUD 99,593 99,593
01-Dec-20 FIL BUY 5.1850 AUD 99,593 99,593
03-Dec-20 FIL BUY 4.9559 AUD 166,223 166,223
08-Dec-20 FIL BUY 5.1927 AUD 128,206 128,206
08-Dec-20 FIL BUY 5.4500 NZD 7,105 7,105
08-Dec-20 FIL BUY 5.4500 NZD 16,722 16,722




08-Dec-20 FIL BUY 5.1927 AUD 18,388 18,388
09-Dec-20 FIL BUY 5.2254 AUD 44,535 44,535
09-Dec-20 FIL BUY 5.2254 AUD 6,388 6,388
30-Dec-20 FIL BUY 4.8401 AUD 2,165 2,165
31-Dec-20 FIL BUY 4.8959 AUD 97,370 97,370
04-Jan-21 FIL BUY 4.9271 AUD 9,623 9,623
05-Jan-21 FIL BUY 4.8493 AUD 74,776 74,776
25-Jan-21 FIL BUY 4.6600 NzD 449 449
03-Feb-21 FIL BUY 4.3605 AUD 81,954 81,954
15-Feb-21 FIL BUY 4.0046 AUD 2,392 2,392
17-Feb-21 FIL BUY 3.9965 AUD 221,801 221,801
18-Feb-21 FIL BUY 4.0163 AUD 151,945 151,945
26-Feb-21 FIL BUY 4.0177 NzD 14,996 14,996
26-Feb-21 FIL BUY 4.0177 NzD 35,144 35,144
01-Mar-21 FIL BUY 3.9800 NZD 9,359 9,359
01-Mar-21 FIL BUY 3.9800 NzD 21,933 21,933
03-Mar-21 FIL BUY 3.9100 NZzD 8,786 8,786
03-Mar-21 FIL BUY 3.9100 NZD 20,596 20,596
03-Mar-21 FIL BUY 3.6445 AUD 18,231 18,231
08-Mar-21 FIL BUY 3.3550 AUD 38,685 38,685
10-Mar-21 FIL BUY 3.4458 AUD 136,502 136,502
10-Mar-21 FIL BUY 3.7052 NzD 19,145 19,145
10-Mar-21 FIL BUY 3.7052 NZzD 44,859 44,859
10-Mar-21 FIL BUY 3.4458 AUD 14,607 14,607
10-Mar-21 FIL SELL 3.7100 NzD 451 451
11-Mar-21 FIL BUY 3.4700 AUD 98,199 98,199
11-Mar-21 FIL BUY 3.7300 NZD 11,414 11,414
11-Mar-21 FIL BUY 3.7300 NZD 26,744 26,744
11-Mar-21 FIL BUY 3.4700 AUD 10,508 10,508
15-Mar-21 FIL BUY 3.5099 AUD 22,830 22,830
15-Mar-21 FIL BUY 3.5099 AUD 9,626 9,626
15-Mar-21 FIL BUY 3.5099 AUD 9,626 9,626
15-Mar-21 FIL BUY 3.5099 AUD 2,200 2,200
16-Mar-21 FIL BUY 3.5680 AUD 14,031 14,031
16-Mar-21 FIL BUY 3.5680 AUD 5,916 5,916
16-Mar-21 FIL BUY 3.5680 AUD 5,916 5,916
16-Mar-21 FIL BUY 3.5680 AUD 1,812 1,812
17-Mar-21 FIL BUY 3.7619 AUD 144,884 144,884
17-Mar-21 FIL BUY 3.7619 AUD 61,084 61,084
17-Mar-21 FIL BUY 3.7619 AUD 61,084 61,084
17-Mar-21 FIL BUY 3.7619 AUD 13,610 13,610
Total Buys | 2,751,350 | 2,751,350
Total Sells (451) (451)
Total
Priority 19,456 19,456
Offer
Total 2,770,355 | 2,770,355

Movement




4. Present Relevant Interest

Particulars of each relevant interest of the substantial holder in voting securities after the change are as

follows:

Refer to Annexure A

5. Changes in Association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature
of their association (9) with, the substantial holder in relation to voting interests in the company or scheme

are as follows:

Name and ACN/ARSN (if applicable) | Nature of association

N/A

6. Addresses

The addresses of persons named in this form are as follows:

Refer to Annexure A

Sign Here

Dated: 19 March 2021

Jen Li

Head of Regulatory Reporting, Asia Pacific

Duly authorized under Powers of Attorney by and on behalf of FIL Limited

Annexure A

Investment Manager | Address Custodian Nature of Relevant Interest | Sum of Numerator Shares
FIL I.nvestment Pembroke Hall, 42 BROWN BROS HARRIMN
Advisors Crow Lane, Pembroke, 1,339
LTD LUX (C)
Bermuda
FIL Investment Level 11, 167 BROWN BROS HARRIMN 1711.086
Management Macquarie Street, LTD LUX (C) e
(Australia) Limited Sydney, NSW 2000, BROWN BROTHERS 3910
Australia HARRIMAN AND CO ’
CITIBANK LONDON 218,969
HSBC BANK PLC (C) Investment Discretion / 2,182,903
JP MORGAN, Voting Power
2
BOURNEMOUTH (C) >8,675
NATIONAL ASTL BK
MELBOURNE (S) 313,937
NORTHERN TRUST
LONDON (C) 1,117,414
STATE STREET
LUXEMBOURG 410,985
FIL Investment Level 21, Two Pacific BROWN BROS HARRIMN 4,956,510




Management (Hong
Kong) Limited

Place, 88 Queensway,
Admiralty, Hong Kong

LTD LUX (C)

CLEARSTREAM BANKING
SA LUX (C)

LANDESBANK
BADEN-WUERTTEMBER
G

527,589

827,199

FIL Investment

8 Marina View,

352,438

4,650

Management #35-06, Asia Square NORTHERN TRUST
(Singapore) Limited Tower 1, 018960, LONDON (C)
Singapore
! " | ANDTRCO
Bermuda
FIL Responsible Level 11, 167
Entity (Australia) Macquarie Street, JP MORGAN,

Limited

Sydney, NSW 2000,
Australia

BOURNEMOUTH (C)

4,144,673

Grand Total

17,032,277




