
Global equities rallied in March, even with rising bond 
yields and value based investing remaining in favour. 
During the month, the US Senate passed a USD1.9 
trillion fiscal stimulus bill and vaccination roll-out 
programs continued globally with varying rates of 
success. Global trade was impacted after a cargo ship 
blocked the Suez Canal, which carries roughly 10% of 
worldwide shipping traffic. In local terms, the S&P 500 
Index rose 4.2% in March, the UK FTSE 100 Index 3.6%, 
the Euro Stoxx 600 Index 6.1%, Japan’s TOPIX Index 
4.8% and the MSCI World Index (AUD) 5.0%, while 
China’s CSI 300 Index fell 5.4% in local terms. 

Domestically, the Reserve Bank of Australia maintained 
“lower rates for longer” position on interest rates while 
unemployment benefit payments came to an end and 
rising levels of business confidence points towards the 
continued economic recovery. The S&P/ASX All 
Ordinaries Accumulation Index rose 1.8% for the month. 

WAM Strategic Value Limited

We have received significant interest in the upcoming 
initial public offering (IPO) of WAM Strategic Value 
Limited from our shareholders and supporters. WAM 
Strategic Value will focus on identifying and capitalising 
on share price discounts to underlying asset values of 
listed companies, primarily listed investment companies 
(LICs), listed investment trusts (LITs) and other closed-
end investment vehicles. I look forward to serving 
shareholders as the Lead Portfolio Manager of WAM 
Strategic Value. 

All members of the Wilson Asset Management family 
will receive a priority allocation in the offer. Full details 
will be contained in a prospectus that will be issued by 
WAM Strategic Value when the IPO is launched. We 
expect to lodge the prospectus with ASIC in early May 
2021 and the offer to close in early June 2021. Once 
lodged with ASIC the prospectus will be made available 
on our website. Shareholders who wish to participate in 
the offer will need to read the prospectus in full and 
complete the attached application form. The Australian 
Financial Review covered the news earlier this week.

If you would like to receive updates about WAM 
Strategic Value, please register your interest. 

WAM Active Share Purchase Plan and Bonus Issue of 
Options

Thank you to all shareholders who participated in the 
WAM Active Limited (ASX: WAA) Share Purchase Plan 
(SPP) for their support. More than 42% of existing WAM 
Active shareholders participated in the SPP and we 
greatly appreciate your trust and loyalty as we grow the 
Company to the benefit of all shareholders.

WAM Active shareholders were allotted a one-for-one 
Bonus Option Issue during the month, which provides 
holders with the opportunity, but not the requirement, 
to purchase one additional WAM Active share for $1.10 
per Option, without incurring any brokerage fees. 
Shares issued on Options exercised on or before 13 May 
2021 will also receive the fully franked interim dividend 
of 3.0 cents per share.

WAM Global Bonus Issue of Options

WAM Global Limited (ASX: WGB) shareholders received 
a one-for-one Bonus Issue of Options during the month. 
The Board of Directors is excited by the opportunity to 
significantly grow WAM Global’s assets to the benefit of 
all shareholders. Options exercised on or before 26 May 
2021 will also receive the fully franked interim dividend 
of 5.0 cents per share, which represents an annualised 
fully franked dividend yield of 3.9% and a grossed-up 
yield of 5.6% on the exercise price of $2.54 per Option.

WAM Capital’s takeover of amaysim exceeds 
expectations

The WAM Capital Limited (ASX: WAM) Board of 
Directors was pleased to welcome more than 2,500 
amaysim Australia Limited (ASX: AYS) shareholders, 
representing approximately 79.8% of amaysim's issued 
capital, to the Wilson Asset 
Management family as we 
continue to grow WAM 
Capital to the benefit of all 
shareholders. 

Thank you for your support. 

Geoff Wilson AO
Chairman & 
Chief Investment Officer

https://wilsonassetmanagement.com.au/2021/04/12/wam-readies-new-strategic-value-strategy-raising/
https://www2.wilsonassetmanagement.com.au/l/221572/2021-04-12/25dvhn
https://www.asx.com.au/asxpdf/20210224/pdf/44t0kr66jc67fh.pdf
https://wilsonassetmanagement.com.au/wp-content/uploads/2021/02/WGB-announces-Bonus-Issue-of-Options-to-all-shareholders.pdf
https://wilsonassetmanagement.com.au/wp-content/uploads/2021/03/6.-WAM-Capital-AYS-close..pdf
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