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1. Yield is current yield (GCI March 2021 distribution as % of unit price, annualised)

2. Yield is calculated YTM as at 31 March 2021 - sourced on Bloomberg

3. Yield is the most recent gross dividend, annualised

4. Volatility uses daily closing price

5 Annualised volatility of daily clean price time series since GCl listing — 25th May 2018
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GCI NTA / ASX Price Performance

=  When investing for income, capital preservation is 130%

paramount and is a central pillar of Gryphon'’s 120%
investment process
110%

= Gryphon Capital Probable Maximum Loss (“"PML")

. . 100%
stress testing on each security each month

(catastrophic loss event) 90% GCl ASX
Price

= No investor in Australian RMBS has ever lost 20%
capital when held to maturity

70%
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Source: ASX, Gryphon
ASX data rebased to GCI Inception
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Australian Housing Affordability

= |n the last 12 months we have witnessed 240%
200%
= Borrowers hardship peaked at 10% of Major A/\
Banks’ home loan portfolio. Today it's less than 160% Household a
0 debt-to-income
1%
120%

» Boost to incomes through fiscal stimulus +

super withdrawals resulted in material increase 80% .
in bank deposits N__r-/
40%
= Record low mortgage rates

= Strong housing markets 0%
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Source: Bloomberg
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Is your GCI investment Introduction to RMBS

Overview About wWho is GCI for? Why Invest? Performance External Ratings The Latest Docurment Library

inflation protected?
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Source: GCl website
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GCl is an appealing investment solution for those seeking...
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Disclaimer

ASX release date: 19 April 2021

Authorised for release by One Managed Investment Funds Limited, the responsible entity of Gryphon Capital Income Trust.

One Managed Investment Funds Limited (ABN 47 117 400 987) (AFSL 297042) (OMIFL) is the responsible entity of the Gryphon Capital Income Trust (ARSN 623 308
850 ("Fund”). Information contained in this document was prepared by Gryphon Capital Investments Pty Ltd (ACN 167 850 535) (GCl). While neither OMIFL nor GClI
has any reason to believe the information is inaccurate, the truth or accuracy of the information cannot be warranted or guaranteed. Before making any decision
regarding the Fund, investors and potential investors should consider the Product Disclosure Statement (PDS) and other continuous disclosures available on the
Australian Securities Exchange ("ASX") website (Disclosure Material). The Disclosure Material contains important information about investing in the Fund and it is
important investors obtain and read the Disclosure Material before making a decision about whether to acquire, continue to hold or dispose of units in the Fund. This
document contains general information only and is not intended to be financial product advice. It does not take into account any person’s (or class of persons’)
investment objectives, financial situation or particular needs, and should not be used as the basis for making investment, financial or other decisions. Investors
should also consult a licensed financial adviser before making an investment decision in relation to the Fund. This document may contain forward-looking
statements based on current expectations, estimates, and projections about the Fund'’s business and the industry in which the Fund invests. Readers are cautioned
not to place undue reliance on these forward-looking statements. Neither OMIFL nor GCI undertakes any obligation to revise any such forward-looking statements
to reflect events and circumstances after the date of this publication. Past performance is not indicative of future performance. Neither OMIFL or GCI nor any other
person associated with the Fund guarantees or warrants the future performance of the Fund, the return on an investment in the Fund, the repayment of capital or the

payment of distributions from the Fund. To the extent permitted by law, no liability is accepted by OMIFL, GCI or their respective directors for any loss or damage as a
result of any reliance on this information.
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