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Acquisition of EMG Beetaloo Interests

Empire Energy Group Limited (“Empire” or the “Company”) is pleased to announce that EMG Northern
Territory Holdings Pty Limited (“EMG NT”), a member of The Energy & Minerals Group (“EMG”), has
delivered a Notice of Exercise of Tag Along Right (“the Tag Right”) to Pangaea (NT) Pty Limited
(“Pangaea”) pursuant to which it has exercised its right to sell its 17.5% interest in EP167, EP168, EP169,
EP198 and EP305 (collectively, “the Tenements”) to Imperial Oil & Gas A Pty Limited, a wholly owned
subsidiary of Empire, on the same pro rata terms as the sale of Pangaea’s interests in the Tenements. The
Tag Right was flagged to Empire shareholders in the announcement dated 14 April 2021.

EMG is a private investment firm focused on the natural resources sector with Regulatory Assets Under
Management of approximately US$12 billion as of 31 December, 2020", based in Houston, Texas, USA.

The key financial terms of the acquisition of the EMG NT interests, which will be subject to long form
documentation and shareholder approval at an Extraordinary General Meeting to approve the acquisition
of the Tenements, will be as follows:

- $1.061 million cash (to be funded from existing cash at bank)

- 29,696,970 ordinary Empire shares, of which 11,666,667 will be escrowed for 12 months from the
date of issue and 13,348,485 will be escrowed for 24 months from the date of issue

- 1,696,970 options to acquire ordinary Empire shares at $0.70 per share which will expire 3 years after
their issue date

On completion, EMG will own approximately 5% of the ordinary share capital of Empire.

Empire looks forward to welcoming EMG to the register and will advise shareholders once the Sale and
Purchase Agreement between Imperial and Pangaea has been amended to incorporate the acquisition of
the EMG NT interests in the Tenements.

Following the acquisition of EMG NT’s interests in the Tenements, Empire will own a 100% interest in all of
its Beetaloo and McArthur Basin properties.

IFurther details regarding The Energy & Minerals Group can be found at www.emgtx.com


http://www.emgtx.com/

Acquisition of EMG Beetaloo Interests

N EPTE
.
Elliott

EP354

EP169
NORTHERN

TERRITORY
LEGEND

ke State / Territory Boundary ‘0 400

i B = =
— Highway / Major Road 63;,* L L S N T O S
‘—— Secondary road 7 Elesl

. Railway 1 Creek
\— Gas pipeline ’5‘;9 1
o Town e /}”’ay
(&

e 01 % 134°00E 13600 138°90E
/ «‘/v V‘V § & 2 /
i ARAFURA

- e Melville o) SEA “

L *ﬂwitsland., ~ Island | EPR Nhaumbuy

bt =\ /|_,$' ~ o

-2 - 1 = \

- : DARWIN =\ Humpty Jabira |KEYTO PERMIT ACREAGE

| o I Empire Energy* (100%)

MP 'RE - Empire Energy* (82.5%)

r Energy | = Energy & Minerals Group (17.5%)
~ ‘L' |- Santos*
[ | Santos* (75%)
3 | Tamboran Resources (25%)
A\ Pine Creek ( ’}Alyangula ‘ Minerals Australia* (50%) | Hancock
\ Jacaranda Minerals (50%)/ Prospecting | |
Angurugi% Origin EneEy (77.5%)
y \I/:Vadeye Katherine Groots ‘ W Eaicon Ol & Gas (22.5%)

/ ’ Szz,e Eylandt | INPEX* (100%)

7 <t Tamboran Resources* (100%)
m Armour Energy* (100%)

p=pr EP167 (\_ \ * Permit Operator / Manager
LI %3@ GULF OF
N ool oo CARPENTARIA |
5 S
&, Wellesley
5 Islands f»«
\Watersi =) 3

QUEENSLAND

A

—

Map detailing Empire’s Beetaloo and McArthur Basin assets incorporating the Pangaea and EMG properties

This ASX release has been authorised by the Managing Director.
For queries about this release, please contact:
Alex Underwood, Managing Director

info@empiregp.net

Ph: (02) 9251 1846
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