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Coronado Global Resources Inc. announces refinancing package
intended to provide a more flexible financing structure, extend
maturity and reduce net debt

Coronado Global Resources Inc. (“Coronado” or the “Company”, ASX: CRN) announced today a proposed
refinancing package comprised of:

¢ an offering of senior secured notes;
e aproposed asset-based revolving credit facility; and
e aproposed equity offering.

It is intended that the Company’s CHESS Depositary Interests (“CDIs”) will remain in trading halt pending
the outcome of these transactions, and that a further announcement will be made when the transactions
have been finalised.

Notes offering

Coronado, through its wholly-owned subsidiary, Coronado Finance Pty Ltd (ACN 628 668 235) (“Coronado
Finance”), intends to offer to sell, subject to market and other conditions, US$350.0 million in aggregate
principal amount of senior secured notes (the “Notes”) to be issued in an offering that is exempt from the
registration requirements of the U.S. Securities Act of 1933 (the “Securities Act”). The Notes will be
guaranteed on a senior secured basis by the Company and the Company’s direct and indirect wholly-owned
subsidiaries (other than Coronado Finance).

Attached to this announcement is the Form 8-K filed with the U.S. Securities and Exchange Commission in
relation to the launch of the Notes offering.

Asset-based credit facility

On or prior to the issuance of the Notes, Coronado Finance and another wholly-owned subsidiary of the
Company, Coronado Coal Corporation (together, the “ABL Borrowers”), intend to enter into a senior
secured asset-based revolving credit agreement providing for an multi-currency asset-based-loan (“ABL”)
credit facility (the “ABL Facility”) in an initial aggregate principal amount of US$100.0 million.

The availability of borrowings under the ABL Facility will be subject to a borrowing base formula determined
by reference to the Company’s and its subsidiaries eligible accounts receivable, eligible inventory and
qualified cash. The ABL Facility will also include a sublimit for the issuance of letters of credit and a sublimit
for swingline loans. Upon closing of the ABL Facility and subject to completion of the Notes offering, the



Entitlement Offer discussed below and other conditions, the ABL Borrowers may utilize availability under
the ABL Facility for working capital and general corporate purposes.

Equity offer

The Company also intends to undertake an accelerated non-renounceable entitlement offering to its
securityholders through an issue of CDls for aggregate gross proceeds of at least US$100 million (the
“Entitlement Offer”), which is expected to be launched prior to entry into the purchase agreement in
connection with the Notes offering.

Use of proceeds

The proceeds of the Notes, together with the proceeds of the Entitlement Offer, are intended to be used to
(i) repay all outstanding obligations under the Company’s existing secured multi-currency revolving
syndicated facility agreement, dated September 15, 2018 and as amended on September 11, 2019 (the
“Syndicated Facility Agreement”) and to terminate such agreement; (ii) cash collateralize a US$70.0 million
credit support facility which will be used to provide back-to-back support for or replace bank guarantees
and letters of credit that are outstanding under the Syndicated Facility Agreement or which are required to
be issued in the future by the Company’s business; (iii) pay transaction costs; and (iv) fund working capital
and other general corporate needs.

Refinancing expected to put in place a more appropriate and flexible capital structure

The proposed refinancing package, when completed, is expected to create a capital structure that is flexible
through market cycles:
¢ Increased financial flexibility: The new package increases the Company’s financial flexibility by
eliminating the application of the Syndicated Facility Agreement financial covenants (waivers from
which have been required in recent adverse market conditions) and introducing debt on more
sustainable terms.!
o Extended maturity profile: The new package will extend the Company’s debt maturity profile
significantly.
o Diversified funding sources.
e Maintains liquidity for the business and reduces net debt levels.

Coronado’s Managing Director and CEO, Mr Gerry Spindler, said:

“Following a review of our capital structure, it was evident that increased financial flexibility and enhanced
maturity were critical to maintaining liquidity during this sustained period of challenging market conditions.
This package removes the need for periodic financial covenant testing under the SFA and extends our debt
maturity well beyond February 2023. It also reduces our net debt levels and provides a more robust platform
for growth when market conditions improve.”

Disclaimer

This announcement does not constitute an offer to sell or the solicitation of an offer to buy any securities.
The Notes and related guarantees are being offered only to qualified institutional buyers in reliance on the
exemption from registration set forth in Rule 144A under the Securities Act, and outside the United States
to non-U.S. persons in reliance on the exemption from registration set forth in Regulation S under the
Securities Act. The Notes and the related guarantees have not been registered under the Securities Act, or
the securities laws of any state or other jurisdiction, and may not be offered or sold in the United States
without registration or an applicable exemption from the Securities Act and applicable state securities or
blue sky laws and foreign securities laws.

" Full details of the terms of the new arrangements, including applicable covenants, will be provided following finalization of the
Notes offering and entry into the ABL.



About Coronado

Coronado Global Resources is one of the world’s largest producers of high-quality metallurgical coal.
Through our market leading expertise, we operate some of the cleanest and lowest cost mines in the
industry. Coronado employs approximately 1,500 people and our operations are located in two of the largest
and most productive metallurgical coal basins in the world: the Bowen Basin in Queensland, Australia, and
the Central Appalachian region of the USA. Our mining operations are situated close to transportation
infrastructure and we supply customers throughout the Asia-Pacific, India, the Americas and Europe. With
a diversified production base and significant Reserves and Resources, Coronado is well placed to grow
over many years. As a reliable supplier to the steel industry, we are dedicated to making a positive
contribution to the global economy; and through our sustainable business practices, to the local economies
and communities where we operate.

Forward-Looking Statements

This release contains “forward-looking statements”, within the meaning of the federal securities laws, about
operations, financial performance and condition, the coal, steel and other industries, as well as our plans,
objectives and expectations for our business. Forward-looking statements may be identified by words such
as “may,” “could,” “believes,” “estimates,” “expects,” “likely,” “intends,” “considers,” “anticipate,” “forecast,”
“outlook,” “target,” and other similar words. Any forward-looking statements involve known and unknown
risks, uncertainties, assumptions and other important factors that could cause actual results, performance,
events or outcomes to differ materially from the results, performance, events or outcomes expressed,
implied or anticipated in these statements, many of which are beyond our control. Such forward-looking
statements are based on an assessment of present economic and operating conditions on a number of
best estimate assumptions regarding future events and actions. These factors are difficult to accurately
predict and may be beyond our control. Factors that could affect our results or an investment in our
securities include, but are not limited to: uncertainty and weaknesses in global economic conditions,
including the extent, duration and impact on prices caused by reduced demand; the COVID-19 pandemic
led to reduced market demand and risks related to government actions with respect to trade agreements,
treaties or policies; severe financial hardship, bankruptcy, temporary or permanent shut downs or
operational challenges, due to the ongoing COVID-19 pandemic or otherwise, of one or more of our major
customers, including customers in the steel industry, key suppliers/contractors, which among other adverse
effects, could lead to reduced demand for our coal, increased difficulty collecting receivables and customers
and/or suppliers asserting force majeure or other reasons for not performing their contractual obligations to
us; our ability to generate sufficient cash to service our indebtedness and other obligations; our
indebtedness and ability to comply with the covenants and other undertakings under the agreements
governing such indebtedness; our ability to collect payments from our customers depending on their
creditworthiness, contractual performance or otherwise; the prices we receive for our coal; the demand for
steel products, which impacts the demand for our metallurgical coal; risks inherent to mining; the loss of, or
significant reduction in, purchases by our largest customers; risks unique to international mining and trading
operations, including tariffs and other barriers to trade; unfavorable economic and financial market
conditions; our ability to continue acquiring and developing coal reserves that are economically recoverable;
uncertainties in estimating our economically recoverable coal reserves; transportation for our coal
becoming unavailable or uneconomic for our customers; the risk that we may be required to pay for unused
capacity pursuant to the terms of our take-or-pay arrangements with rail and port operators; our ability to
retain key personnel and attract qualified personnel; any failure to maintain satisfactory labor relations; our
ability to obtain, renew or maintain permits and consents necessary for our operations; potential costs or
liability under applicable environmental laws and regulations, including with respect to any exposure to
hazardous substances caused by our operations, as well as any environmental contamination our
properties may have or our operations may cause; extensive regulation of our mining operations and future
regulations and developments; our ability to provide appropriate financial assurances for our obligations
under applicable laws and regulations; assumptions underlying our asset retirement obligations for
reclamation and mine closures; concerns about the environmental impacts of coal combustion, including
perceived impacts on global climate issues, which could result in increased regulation of coal combustion
in many jurisdictions and divestment efforts affecting the investment community; the extensive forms of
taxation that our mining operations are subject to, and future tax regulations and developments; any cyber-
attacks or other security breaches that disrupt our operations or result in the dissemination of proprietary



or confidential information about us, our customers or other third parties; a decrease in the availability or
increase in costs of key supplies, capital equipment or commodities, such as diesel fuel, steel, explosives
and tires; the risk that we may not recover our investments in our mining, exploration and other assets,
which may require us to recognize impairment charges related to those assets; risks related to divestitures
and acquisitions; and the risk that diversity in interpretation and application of accounting principles in the
mining industry may impact our reported financial results.

For additional factors affecting the business of the Company, refer to Part | — ltem 1A. Risk Factors of our
Annual Report on Form 10-K for the year ended December 31, 2020 and other filings filed with the
Securities and Exchange Commission.

You are urged to carefully consider these risk factors.

This announcement was authorized for release by the Disclosure Committee of Coronado Global
Resources Inc.

For further information please contact:

MEDIA: INVESTORS:

Brett Clegg Matthew Sullivan

Citadel Magnus P: +61 412 157 276

P: +61 487 436 985 E: msullivan@coronadoglobal.com.au



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of report (date of earliest event reported): April 28, 2021

Coronado Global Resources Inc.

(Exact name of registrant as specified in its charter)

Delaware 000-56044 83-1780608
(State or other jurisdiction of (Commission File Number) (IRS Employer Identification No.)
incorporation)

Level 33, Central Plaza One, 345 Queen Street
Brisbane, Queensland, Australia 4000
(Address of principal executive offices, including zip code)

Registrant's telephone number, including area code: (61) 7 3031 7777

Not Applicable
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant
under any of the following provisions:

O Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
O Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Name of each exchange on which
Title of each class Trading Symbol(s) registered
None None None

Indicate by check mark whether the registrant is an emerging growth company as defined in as defined in Rule 405 of the Securities
Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company O

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for
complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. O







Item 8.01 Other Events
Secured Notes Offering

On April 28, 2021 (April 29, 2021 in Australia), Coronado Global Resources Inc. (the “Company”) issued a press release (the “Press
Release”) announcing the commencement of an offering by Coronado Finance Pty Ltd, a wholly-owned subsidiary of the Company
(the “Issuer”), of senior secured notes (the “Notes”) that is exempt from the registration requirements of the Securities Act of 1933 (the
“Notes Offering”). A copy of the Press Release is filed as Exhibit 99.1 to this Current Report on Form 8-K.

Concurrent with the issuance of the Notes, the Company intends to enter into a senior secured asset-based revolving credit agreement
in an initial aggregate principal amount of US$100.0 million (the “ABL Facility”). The Company intends to use the proceeds from the
Notes Offering, along with proceeds of a proposed offering of shares of its common stock in the form of CHESS Depositary Interests,
with aggregate gross proceeds of at least US$100 million that is expected to close promptly following the Notes Offering (the “Equity
Offering”), to (i) repay all outstanding obligations under the Company’s existing secured multi-currency revolving syndicated facility
agreement, dated September 15, 2018 and as amended on September 11, 2019 (the “Syndicated Facility Agreement”) and to terminate
such agreement; (ii) cash collateralize a US$70.0 million credit support facility which will be used to replace bank guarantees and
letters of credit that are outstanding under the Syndicated Facility Agreement or to temporarily cash collateralize some or all such bank
guarantees to allow for their orderly replacement under a credit support facility (the transactions in clauses (i) and (ii), the
“Refinancing”); (iii) pay discounts, fees and expenses related to the Notes Offering, the ABL Facility, the Equity Offering and the
Refinancing; and (iv) fund working capital and other general corporate needs. The closing of the Notes Offering is conditioned upon
closing of the ABL Facility, and the commitments under the ABL Facility will be conditioned on the Refinancing as well as certain
milestones related to the other transactions.

The Notes will be guaranteed on a senior secured basis by the Company’s wholly owned subsidiaries (subject to certain exceptions and
permitted liens), and secured by (i) a first-priority lien on substantially all of the Company’s assets and the assets of the guarantors
(other than accounts receivable and other rights to payment, inventory, intercompany indebtedness, certain general intangibles and
commercial tort claims, commodities accounts, deposit accounts, securities accounts and other related assets and proceeds and products
of each of the foregoing (collectively, the “ABL Collateral”)) and (ii) a second-priority lien on the ABL Collateral, which is junior to a
first-priority lien for the benefit of the lenders under the ABL Facility.

This Current Report on Form 8-K does not constitute an offer to sell, nor a solicitation of an offer to buy, the Notes or any other
securities. The Notes will not be, and have not been, registered under the Securities Act of 1933, and may not be offered or sold in the
United States absent registration or an applicable exemption from the registration requirements.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.

Exhibit
Number Description

99.1 Press Release regarding proposed Notes Offering
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



file:///T:/tm2112924-3/tm2112924-3_8kseq1/tm2112924d3_ex99-1.htm
file:///T:/tm2112924-3/tm2112924-3_8kseq1/tm2112924d3_ex99-1.htm

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

CORONADO GLOBAL RESOURCES INC.

By: /s/Richard Rose

Name:Richard Rose
Title: Vice President, Chief Legal Officer and Secretary

Date: April 28, 2021




Exhibit 99.1
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NEWS RELEASE

Coronado Global Resources Inc. Announces Proposed Offering of
US$350.0 million Senior Secured Notes

Brisbane — April 29, 2021 — Coronado Global Resources Inc. (“Coronado” or the “Company,” ASX: CRN) announced today that
Coronado Finance Pty Ltd (the “Issuer”), a wholly-owned subsidiary of the Company, intends to offer to sell, subject to market and
other conditions, US$350.0 million in aggregate principal amount of senior secured notes (the “Notes”) to be issued by the Issuer in an
offering that is exempt from the registration requirements of the U.S. Securities Act of 1933, as amended (the “Securities Act”). The
Notes will be guaranteed on a senior secured basis by the Company and the Company’s direct and indirect wholly-owned subsidiaries
(other than the Issuer).

Concurrent with the issuance of the Notes, the Company intends to enter into a senior secured asset-based revolving credit agreement
in an initial aggregate principal amount of US$100.0 million (the “ABL Facility”). The Company intends to use the proceeds from the
offering of the Notes, along with the proceeds of a proposed offering of shares of our common stock in the form of CHESS Depositary
Interests, with aggregate gross proceeds of at least US$100 million that is expected to close promptly following the offering of the
Notes (the “Equity Offering”), to (i) repay all outstanding obligations under the Company’s existing secured multi-currency revolving
syndicated facility agreement, dated September 15, 2018 and as amended on September 11, 2019 (the “Syndicated Facility
Agreement”) and to terminate such agreement; (ii) cash collateralize a US$70.0 million credit support facility which will be used to
replace and/or provide back-to-back support for bank guarantees which have been issued under the Syndicated Facility Agreement or
to temporarily cash collateralize some or all such bank guarantees to allow for their orderly replacement under a credit support facility
(the transactions in clauses (i) and (ii), the “Refinancing”); (iii) pay discounts, fees and expenses related to the offering of the Notes,
the ABL Facility, the Equity Offering and the Refinancing; and (iv) fund working capital and other general corporate needs. The
Company does not intend to draw on the ABL Facility in connection with the closing of the transactions. The Company expects the
offering of Notes to close prior to the consummation of the Equity Offering and, as a result, the gross proceeds from the sale of the
Notes, less initial purchasers’ discounts and commissions, will be deposited into a separate escrow account for the benefit of the trustee
and the holders of the Notes. The closing of the offering of the Notes will be subject to closing of the ABL Facility, and the release of
the escrow proceeds will be subject to certain conditions, including the consummation of the Equity Offering, provided that the escrow
proceeds, together with the proceeds of the Equity Offering, are used for the Refinancing. The availability of commitments under the
ABL Facility will be subject to, among other conditions, the closing of the offering of the Notes and the Equity Offering as well as the
consummation of the Refinancing. In addition, the Equity Offering will be subject to the closing of the ABL Facility, the placement of
proceeds from the sale of Notes in escrow.

This news release does not constitute an offer to sell or the solicitation of an offer to buy any securities nor shall there be any sale of
securities in any jurisdiction in which such offer, solicitation or sale would be unlawful. The Notes and related guarantees are being
offered only to qualified institutional buyers in reliance on the exemption from registration set forth in Rule 144A under the Securities
Act, and outside the United States to non-U.S. persons in reliance on the exemption from registration set forth in Regulation S under
the Securities Act. The Notes and the related guarantees have not been registered under the Securities Act, or the securities laws of any
state or other jurisdiction, and may not be offered or sold in the United States without registration or an applicable exemption from the
Securities Act and applicable state securities or blue sky laws and foreign securities laws.




About Coronado

Coronado Global Resources is one of the world’s largest producers of high-quality metallurgical coal. Through our market leading
expertise, we operate some of the cleanest and lowest cost mines in the industry. Coronado employs approximately 1,500 people and
our operations are located in two of the largest and most productive metallurgical coal basins in the world: the Bowen Basin in
Queensland, Australia, and the Central Appalachian region of the USA. Our mining operations are situated close to transportation
infrastructure and we supply customers throughout the Asia-Pacific, India, the Americas and Europe. With a diversified production
base and significant Reserves and Resources, Coronado is well placed to grow over many years. As a reliable supplier to the steel
industry, we are dedicated to making a positive contribution to the global economy; and through our sustainable business practices, to
the local economies and communities where we operate.

Forward-Looking Statements

This release contains certain “forward-looking statements” concerning our business, operations, financial performance and condition,
the coal, steel and other industries, the effect of the COVID-19 pandemic and related governmental and economic responses thereto, as
well as our plans, objectives and expectations for our business, operations, financial performance and condition. Forward-looking
statements are predictive in character and may be identified by words such as “may,” “could,” “believes,” “estimates,” “expects,”
“likely,” “intends,” “considers,” “anticipate,” “forecast,” “outlook,” “target” and similar expressions in this release. Any forward-
looking statements involve known and unknown risks, uncertainties, assumptions and other important factors that could cause actual
results, performance, events or outcomes to differ materially from the results, performance, events or outcomes expressed, implied or
anticipated in these statements, many of which are beyond our control. Such forward-looking statements are based on an assessment of
present economic and operating conditions on a number of best estimate assumptions regarding future events and actions. These factors
are difficult to accurately predict and may be beyond our control. Factors that could affect our results or an investment in our securities
include, but are not limited to: uncertainty and weaknesses in global economic conditions, including the extent, duration and impact on
prices caused by reduced demand; the COVID-19 pandemic led to reduced market demand and risks related to government actions
with respect to trade agreements, treaties or policies; severe financial hardship, bankruptcy, temporary or permanent shut downs or
operational challenges, due to the ongoing COVID-19 pandemic or otherwise, of one or more of our major customers, including
customers in the steel industry, key suppliers/contractors, which among other adverse effects, could lead to reduced demand for our
coal, increased difficulty collecting receivables and customers and/or suppliers asserting force majeure or other reasons for not
performing their contractual obligations to us; our ability to generate sufficient cash to service our indebtedness and other obligations;
our indebtedness and ability to comply with the covenants and other undertakings under the agreements governing such indebtedness;
our ability to collect payments from our customers depending on their creditworthiness, contractual performance or otherwise; the
prices we receive for our coal; the demand for steel products, which impacts the demand for our metallurgical coal; risks inherent to
mining; the loss of, or significant reduction in, purchases by our largest customers; risks unique to international mining and trading
operations, including tariffs and other barriers to trade; unfavorable economic and financial market conditions; our ability to continue
acquiring and developing coal reserves that are economically recoverable; uncertainties in estimating our economically recoverable
coal reserves; transportation for our coal becoming unavailable or uneconomic for our customers; the risk that we may be required to
pay for unused capacity pursuant to the terms of our take-or-pay arrangements with rail and port operators; our ability to retain key
personnel and attract qualified personnel; any failure to maintain satisfactory labor relations; our ability to obtain, renew or maintain
permits and consents necessary for our operations; potential costs or liability under applicable environmental laws and regulations,
including with respect to any exposure to hazardous substances caused by our operations, as well as any environmental contamination
our properties may have or our operations may cause; extensive regulation of our mining operations and future regulations and
developments; our ability to provide appropriate financial assurances for our obligations under applicable laws and regulations;
assumptions underlying our asset retirement obligations for reclamation and mine closures; concerns about the environmental impacts
of coal combustion, including perceived impacts on global climate issues, which could result in increased regulation of coal
combustion in many jurisdictions and divestment efforts affecting the investment community; the extensive forms of taxation that our
mining operations are subject to, and future tax regulations and developments; any cyber-attacks or other security breaches that disrupt
our operations or result in the dissemination of proprietary or confidential information about us, our customers or other third parties; a
decrease in the availability or increase in costs of key supplies, capital equipment or commodities, such as diesel fuel, steel, explosives
and tires; the risk that we may not recover our investments in our mining, exploration and other assets, which may require us to
recognize impairment charges related to those assets; risks related to divestitures and acquisitions; and the risk that diversity in
interpretation and application of accounting principles in the mining industry may impact our reported financial results.
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For additional factors affecting the business of the Company, refer to Part I — Item 1A. Risk Factors of our Annual Report on Form 10-
K for the year ended December 31, 2020 and other filings filed with the Securities and Exchange Commission.

You are urged to carefully consider these risk factors.
This announcement was authorized for release by the Board of Directors of Coronado Global Resources Inc.

For further information please contact:

MEDIA: INVESTORS:

Brett Clegg Matthew Sullivan

Citadel Magnus P: +61 412 157 276

P: +61 487 436 985 E: msullivan@coronadoglobal.com.au




	210429_ASX_CRN_Announcement_Refinancing Package
	Coronado Global Resources Inc. 8-K

