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Form 604

Corporations Act 2001
Seclion 671B

Notice of change of interests of substantial holder

To. Company Name/Scherne Ellerston Asian Investment Limited (ASX: EAl)

ACN/ARSN 606 683 729

1. Details of substantial helder(1}

Name 1607 Capital Pariners LLC {"1607")

ACN/ARSN (if applicable)

There was a change in the interests of the

substantial holder an 07/05/21
The previous notice was given to te company on 26/02/21
The previous notice was dated 26/02/21

L Previous and present voting power

The tatal number of votes attached to all the vating shares in the company ar voting interests in the scheme that the substantlal fiokler or an asseciate {2) had a refevant interest £1)
inwhen last required, and when row required, 1o give a substantiat holding notice to the company or scheme, are as foliows:

Class of securities (4)

Previous notice

Present notice

Person’s votes | Voting power (5) Person's votes|__ Voting power (5}
Ordinary Shares 13,807,870 | 10.47% 12,339,231 9.36%

3. Changes in relevant inlerests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder of an associate in voting seclirities of the company or scheme, since the
substantial holder was last required to give a substantial holding rotice to the company or scheme are as follows:

Date of Person whose Nature of Consideration Class and Person's votes
change relevant interast change (5) given in relation number of affected
changed to change (7) seclrities
affected
SEE ATTACHED
4. Present relevant inlerests
Particulars of each relevart interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered Person entitled Natwre of Class and Person's votes
relevant holder of ta be registered relevant number of
interest serurities as holder (B} interest {6) securitias
1607 Capitsl Partnars . |su?vuumllm Irotenest I ordinary AT
us The Northem Trust Company | Various Clients ks i s e uragr s | 6,282.243 6,292,243
1607 Captal Sa761s | Bark of New York Mellon | Various Clients ket s et ot s | 6,048,988 €,046,989
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5. Changes in association

The persons who have become associates (2) of, ceased to be assaciates of, or have ehanged the nature of their association (9) with, the substantial hokder in refation to vating
interests in the campany or schemea are as follows:

Name and ACN/ARSN (if applicable) Nature of association
Not Applicable

6. Addresses
The addresses of persons ramed in this form are as follows:

Name Address :
1607 Capital Pariners LLG 13 8. 13th Street, Suite 400, Richmend VA 23218
Bank of New York Mellon One Wall Strest, Mew York. NY 10288
The Narthem Truat Compary 50 South Lasalla Street, Chicago, Hlinois 60803
|
Signature
peint rame  Bryan Huntley capacity Chief Compliance Officer

U

@

{3

@

)

]

@

@

sign here Q W date  07/05/2021

DIRECTIONS

IF there are a number of substantia! hotders with similar or refated relevant interests (eg. a corporation and its related comporations, or the manager and trustee of an
equity trust), the names could be included in an annexure to the form. If the relevant interests of a greup of persons are essentially similar, they may e refemed to
throughols Wie form as a specifically named group # the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of the
form,

See the definition of “associate” in section 9 of the Corporations Act 2001,

See the definition of “relevant inferest’ in sections 628 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided inlo separate ciasses.

The person's votes divided by the totad votes in the body corporate or scheme multiplied by 100.

{nclude details of:

fa} any relevant agreement o cther circumstances because of which the change i refevant imerest eccurred. If subsection 671B(4) applies, a copy of any
document setting out the terms of any relevant agreement. and a statament hy the person giving full and accurate details of any contract, scheme or
arrangement, must accompany this form, together with a written statement certifying this cantract, scheme or asrangement; and

) any quallfication of the power of a persan to exercise, contral the exercise of, o influence the exercise o, the vating powers or disposaf of the securities to
which the relevant interest refates {indicating clearly the particular securities to which the gualification applies).

See the definition of “relevart agreement” in section 9 &f the Corporations Azt 2001.

Detaits of the consideration must includa any and all benefits, maney and other, that any person fram whom a relevant Interest was acquired has, o may, becom'e
entitled to recelve in relation to that acquisition. Details must be included even if the benefit is concitional o the happening of not of a contingenty. Details must be
incluced of any benefit paid on behalf of the substantial holder or its associate in relation ta the acquisitions, even if they are not paid directly to the person from whom
the relevant interest was acguired.

If the substantial holder is unable to determine the identity of the person (eg. If the relevant interest arises because of an option) write “unknowa’”,

Give details, if appropriate, of the present association and any change in that association since the (ast substantial holding netice.
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Class and
Consideration  |number of |Persen's

Date of Person Whose Relevant Nature of given in relation |securities votes
Change Interest Changed Change to change affected affected
01/03/2021 |1607 Capital Partners LLC Market Buy s 211,570 171,879 171,879
02/03/2021 |1607 Capital Partners LLC Market Buy S 116,130 93,016 93,016
03/03/2021 |1607 Capital Partners LLC Market Sell 5 (63,690} {51,038) (51,039)
04/03/2021 |1607 Capital Partners LLC ~ |Market Sell 3 (1,540} {1,224) {1,224)
05/03/2021 |1607 Capital Partners LLC Market Sel § (83,798) (67,968) (67,968)
08/03/2021 [1607 Capital Partners LLC Market Sell S {40,241) (32,906) (32,906)
09/03/2021 |1607 Capital Partners LLC Market ell S {277,521) (228,519) (228,519)
10/03/2021 {1607 Capital Partners LLC Market Sell ] {111,730) {91,738) {91,738)
11/03/2021 |1607 Capital Partners LLC Market Sell 5 {19,648) {16,199) {16,199)
12/03/2021 |1607 Capital Partners LLC | Market Sell s {25,528) (20,960} (20,960}
15/03/2021 |1607 Capital Partners LLC  |Market Sell $ (19,447) {16,039} (16,099}
16/03/2021 |1607 Capital Partners LLC Market Sell S (98,667) {82,089) (82,089)
17/03/2021 |1607 Capital Partners LLC Market Sell $ {10,874) {9,002) {9,002)
18/03/2021 |1607 Capital Partners LLC Market Sell 5 (10,243) (8,586) (8,586)
19/03/2021 |1607 Capital Partners LLC Market Sell S {36,667) {30,608) {30,608)
22/03/2021 |1607 Capital Partners LLC Market Seli S {70,104) {58,661) {58,661)
23/03/2021 | 1607 Capital Partners LL.C Market Sell S (18,849) (15,734) (15,734)
24/03/2021 (1607 Capital Partners LLC Market Sell 5 {52,186) (43,382) (43,382)
25/03/2021 {1607 Capital Partners LLC Market Sell 5 {44,251) (37,069) (37,069)
26/03/2021 |1607 Capital Partners LLC  |Market Sell s (61,556) (51,599) {51,599}
09/04/2021 (1607 Capital Partners LLC Market Sell 5 (131,833) (114,000) {114,000)
12/04/2021 |1607 Capital Partners LLC Market Sell 5 {32,331} {27,800) {27,800)
15/04/2021 |1607 Capital Partners LLC ivarket Sell S (17,239) {14,759) {14,759)
16/04/2021 [1607 Capital Partners LLC Market Sell S {159,551) (137,081) (137,081)
15/04/2021 |1607 Capital Partners LLC Market Sell S {17,968} (15,318) (15,318)
20/04/2021 {1607 Capital Partners LLC Market Sell s {43,731) (37,281) (37,281)
22/04/2021 |1607 Capital Partners LLC Market Sell S {88,169) (74,999) (74,5999)
23/04/2021 |1607 Capital Partners LLC  |Market Sell 5 (31,696) {27,021) (27,021)
26/04/2021 |1607 Capital Partners LLC Market Sell 5 {20,781) {17,641) {17,641)
27/04/2021 (1607 Capltal Partners LLC Market Sell 5 {24,875) {21,027) {21,027)
30/04/2021 {1607 Capital Partners LLC’ Market Sell S (87,268) (74,715} {74,715}
03/05/2021 [1607 Capital Partners LLC Market Sell 5 {117,520} (100,000) (100,000)
04/05/2021 |1607 Capital Partners LLC Market Sell ] (36,539) (31,211) (31,211)
05/05/2021 {1607 Capital Partners LLC Market Sell 5 {16,092) {13,718) {13,718)
06/05/2021 [1607 Capital Partners LLC Market Sell S {15,959) {13,581) {13,581}
07/05/2021 |1607 Capital Partners LLC Market Sell S {175,173) (150,000) {150,000}

' $ (1,735,605.00)} {1,468,639)| (1,468,639)




