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LANDER
§ROGERS

Fax transmission

17 May 2021
To Market Announcements From Girish Rao,
Office, Australian Lander & Rogers
Securities Exchange
Limited
Your ref N/A Our ref JAS:IBU:20176%98
Fax 1300 135 638 Total pages 8 including this page
number
Re ASIC Form 603 Notice of initial substantial holder

In the event of a problem with this transmission, or if you do not recelve 2li of the
pages, please telephone Girish Rao on +61 2 9269 9499,

This fax is for the exclusive use of the addressee and may contain informatian that Is privileged, confldentlal or
pratected by copyright. If you ara mat the addressee or the person responsibie for delivaring this fax to the
addressee, you rmust not disclose, distribute, print or copy this fax or its contents and the contents must be
kept strictly confidential. If this fax has been sent to you in error, kindly notify us Immedlately and destroy the
original. Thanlk you.

Please find enclosed “ASIC Form 603 — Notice of initial substantial holder” which was
sent to Cochlear Ltd (ASX: COH) today.

Mealbourne

Level 15 GPO Box 1842 Dx 370 T +61 3 8269 5000
477 Colling Street Melbourna VIC 3001 Malbourne VIC F «61 3 9269 5001
Melbgurne VIC 3000 Australia

Australia www.landers.com.au

ABN £B 207 240 529
2021.05.17 - Fax Cover Sheet - Market Annguncements OFfice - Form 603 Coechlear Ltd
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LANDER
EROGERS

17 May 2021
Cochlear Limited Our raf: JAS:IBU: 2017898
C/0 Computershare Investor Services Pty Limited Your ref:

Level 5, 115 Grenfell Street
Adelaide 5A 5000
Australla

By fax: 1300 534987

ASIC Form 603 - Naotice of initial substantial holder
We act for Veritas Asset Management LLP (Veritas).

We are writing to notify you that on 14 May 2021 Veritas became & substantial holder in
Cochlear Limited listed on the Australian Stock Exchange.

Veritas now holds 3, 288, 698 shares which represent 5% of the outstanding shares of
Cochlear Limited.

Please see attached copy of the ASIC Form 603 - Notice of initial substantlal holder
submitted to the Australian Securities Exchange today.

Yours Faithfully

S W

GIrish Rao | Senior Associate
D +61 3 9269 9499
grao@landers.com.au

Enc 1
Cc Market Announcements Office ASX

Limited (via facsimile)

Cc Cachlear Limited (via facsimile)

Wa support the environment and ask that all corraspondence be sent in digital form.

Leval 15 Qldarfleet GFO Box 1842 DA 370 T +61 3 9269 9000
477 Collins Strest Melbourne Melbourna VIC F +&61 3 926% 9001
Melbourne VIC 3000 VIC 3001 landers.com.ay ABN 58 207 240 529

1505467374v1
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Form 603

Coporationz Act 2001
Sactloh EMB

Notice of initial substantial holder

ToCompary Namef Schere COCHLEAR LTD

AN/ AREN 002 618 073

1, Details of substartial holder (1)

Narme VERITAS ASSET MANAGEMENT LLP and the persons listed in Annexure A (together,
"AMG Membars™)

ACN/AREN (it appiicatle)

“The helder became a substantial holder o 14/05/2021

2 Datallz of voling power

Thatetsl rirrber of votes sitached to gl (heveting eares in the conany orvoting idlerests in the scheme that [he sukstartial holder or an essodate (2)had a
relevant Interest (3) in on the date the substantlal holder became a abelartlal bl dar e 5 follows:

Nurrber of seauritles
3,288,608

Moting power (6)
5.00%

Ut of sennities (d)
Ordinary Shares

Fersris votes (2)
3,288,698

3 Details of relevart Intarssts

The neture of the Televant inferest the subatantial holder or an assoniste had inthe fatlowing vating sequrities on the date the subgtential holder becare a sutstarticl
bl der are s fel lewe:

Holder of relenart |rterest
See Annexure B

Matue of relevart interesd (7) Qesz and rumier of seounitles

4. Details of present reglatered holders
The persors registered #s holders of 1he erudlies refiemed Lo in paregreph 2 boove ane & follows:

Ot & ruber
o senrilies

Feroon erditled 10 be
recislered as holder (B

[Helger of relenart
interest

See Annexure

Registered halder of
eeriiitles

& Corsideration
The aorsideraticn pedd for gach relevart interest referme to In paragraph 3 above, and acgured In U four rrorths pricr Lo the day hat the substantial holder becate a
suberant|a holderis s followe
Helder of rlevart Dete of aprpisilion Cosidarstion {8) Qe sl rimvber
Irteres of sequrities
[0 Non-c=Eh

See Annexure D
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6 Agsociatas
The reesons the persors nermed In paragraph 3 sbove are sssocistes of the substantia holder ara a8 fllows

Narme ad ACWAREN (f applicade) Nature of eandition
See Annexure E

7. Addresses
The exkkesses of persors named in this fomars & fdloas!

MNama Acldress
Sea Annexure A

|
Sigmture

prtrare RICHARD GRANT cedty  PARTNER

legpt

sign here dlate 147 057 2021

DIFECTIONS

m If Fere e a Lk of subgtarna hd ders with gimiler or ralaled relevert interests feg. & axperation and its rel ated coporetlers, or the rrenager eng frustes of an
enquity trust), the nemes coud be induded in an annexure tothe fam. IFtharelevant Interests of & group of perscre re essentially similar, they rraty be refared to
throuphaut the famas a spedficaly named group if the marrterstip o each group, with Ihe rames ared arkresses of marmbers s deerly 26t out in pereoreph 7 of L
ferm

)] St | miLlon of “sesociate’ inoedlion 9 of the Corporations At 20071,
<) S the defirition of "relevanl inlereet” | sectlents 606 and 6718(7) of Lhe (bperatlons Act 2001,
@ Tre voing sheres df a aerrperty conetl fule one o B3 unless dividerd Into separate d asses,

7] Tretotal rurber of voles attached Lo all heveling sieres In the convpany o vating interesds I the schemme (F any) (et the person or an essocisle has a rdévart
Interestin

® The person's voles divided by tha tetal vites In Lhe body corporate or schermes trut pled by 100,

] Indude details of:
{3 ary relevant agresrmen], or dher dtuvEanoes by whichthe releverl interest was sonuired. If sbeetion 671B) aprlies, 5 ooy of &y doaumen setting o
the tams o ary rdevant agreenrenk, and 8 ielermert by tha person ghving Rull and scmarete detalls of any contredt, srherms & astangement, musl Aoormery
Ihis form together wilh a witten staterment oartifying this contract, schems ar amangemert; and

) any quallficallon of the power of & person to exerdisa, contr the exercise of, orinfluence the exerdise of, the voling powers o digpossl of the seusillesto
which therelevant inlerst reates (Indicating dearty the pertioular sectl e lowhich the quelificetion aplieg)

S e daflritlon of "relevant agreermen!” in saction 9 of the Corporations Act 2001,
® If the sbstartla helder i unetle Lo etermin the identity of the person { &g, if the rlevant Irterest anses becauss of an opllanjwiile "unknowr,

) [etalla of the congiderstion must ineltds ary ard all bensfits, money and cther, that any person fromwiama rdevant Interest wes ecouires] has, o 1y, become
entilleg torevsie I ration 10thal acquistion. Deteils muet be Indluded even if the benafit is eordtioral on the heppening or rek of a certingency. Detalzmed by
irludex! of ary benellt paid on behal of the subetential holder or g aasodete inralation to the acouisitions, even IF they are ot peld dedtly tothe peram fremwhom
the rélevant interest was e ired.
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This is Annexure "A" of 1 page referred to in ASIC Form 603 (Notice of initial substantial holder)

Signature M

Name: RICHARD GRANT
Pasition: PARTNER
Date: 14/05/2021

7. ADDRESSES

The names and addresses of parsons named in this form are as follows:

NAME ADDRESS
Veritas Asset Management LLP 1 Smart's Place, London WC2B LW, United Kingdom
VAM Bidco Ltd Suile 1, 3rd Floor 11-12 5t. James's Square London SW1Y

4LB, United Kingdom

AMG UK Holdings GTC Corporate Services Limited, Sassoon House, Shirley
Street, PO Box 55-5383, Nassau, The Bahamas

Affiliated Managers Group Inc. The Corporation Trust Company, 1209 QOrange Street,
Wilmington, Delaware, New Castle, 19801, USA

AMG New York Holdings Corporation The Corporation Trust Company, 1209 Orange Stresf,
Wilmington, Delaware, New Castle, 19801, USA




17/05 2021 MON 15:11 FAX +61 3 92692 9001 Lander & Rogers ZI00&/0009
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This is Annexure "B" of 1 page referred to in ASIC Form 603 (Notice of initial substantial holder)

Signature M

Name: RICHARD GRANT
Pasition: PARTNER
Date: 14/05/2021

3. DETAILS OF RELEVANT INTERESTS

The nature of the relevant interest the substantial holder or its assoclates had in the following
voting securities on the date the substantial holder became a substantial holder are as follows:

HOLDER OF NATURE OF RELEVANT INTEREST | CLASS AND NUMEER OF
RELEVANT SECURITIES

INTEREST

Veritas Asset Veritas Asset Management LLP Ordinary Shares: 3,288,698

Management LLP | (Partnership, UK Companies House
No. 0C392318) has a relevant interest
in the holdings detailed in Annexure C
ot behalf of underlying clients in its
capacity as investment manager.
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This is Annexure "C" of 1 page referred to in ASIC Form 603 (Notice of Initial substantial holder)

Signature Z / ’W

Name: RICHARD GRANT

Position: PARTNER

Date: 14/068/2021

4. DETAILS OF PRESENT REGISTERED HOLDERS

The persons registered as holders of the securities referred to in Annexure B are as follows

HOLDER REGISTERED PERSON ENTITLED | NUMBER OF ORDINARY
OF HOLDER OF TO BE SHARES
RELEVANT | SECURITIES REGISTERED A3

INTEREST HOLDER

Veritas Asget | BBH Veritas Asian Veritas Asset 780,000
LMfgﬂgemE”t Fund Management LLP '
Veritas Asset | BBHTSIL Veritas Global | Veritas Assat 153,978
Management | Focus CCF Management LLP

LLP

Veritas Asset | BBH Veritas Global Veritas Asset 461,077
Management | Focus FD Management LLP

LLP

Veritas Asset | BBHTSIL Veritas Global | Veritas Asset 43,739
Management | pgal RTN FD Management LLP

LLP

Veritas Assel | The Bank of New York | Verilas Asset 121,956
Management | Corparatioh Management LLP

LLP

Veritas Asset | BNP Paribas Securities | Veritas Asset 140,529
Management | Services (UK) Management LLP

LLP

Veritas Asset | BNF Paribas Securities | Veritas Azset 14,534
Management | Services (Luxembourg) | Management LLP

LLP

Veritas Asset | Citibank N.A. (Jersey) | Veritas Asset 213,010
Management Management LLP

LLP

Veritas Assaet | JP Morgan Chase Veritas Asset 207,109
Management | Bank N.A. Management LLP

LLP

Veritas Asset | Northern Trugt Giobal | Veritas Asset 443,634
Management | Services Limited Management LLP

LLP

Veritas Asset | Stale Street Veritas Agzet 693,544
Managament Management LLP

LLF

Veritas Assat | CIBC Mellen Global Veritas Asset 15,353
Management | Securities Services Management LLP

LLP Company

TOTAL:

3,288,698 Ordinary Shares
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This is Annexura "D" of 1 page referred to in ASIC Form 603 (Notice of initial substantlal holder)

Signature &Jﬂ

Name; RICHARD GRANT
Position: FARTNER
Data: 14/05/2021

5. CONSIDERATION

The consideration paid for each relevant interest referred to in Annexure B of this notice, and
acquired in the four months prior o the day that the substantial holder became a substantial
holder is as follows:

HOLDER OF DATE OF CONSIDERATION | CLASS AND NUMBER
RELEVANT ACQUISITION OF SECURITIES
INTEREST

VERITAS ASSET ORDINARY SHARES
MANAGEMENT LLP 14/01/2021 $2,988,664.75 15,900

VERITAS ASSET ORDINARY SHARES
MANAGEMENT LLP 30/03/2021 $10,101,984.64 48,044

VERITAS ASSET ORDINARY SHARES
MANAGEMENT LLP 14/05/2021 $8,862,113.96 40,100
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This is Annexure “E" of 1 page referred to in ASIC Form 603 (Notice of initial substantial holder)

Signature M

Name: RICHARD GRANT
Position: PARTNER
Date: 14/056/2021

6. ASSOCIATES

The reasons the person named in Annexure B above are associates of the substantial holder are
as follows:

NAME AND ACN NATURE OF ASSOCIATION

Veritas Asset Management LLP Veritas Agset Management LLP is controlled
by VAM Bidco (Refer section 12(2)
Corporations Act 2001 (Cth)).

VAM Bidco Ltd VAM Bidco Ltd Is controlled by AMG UK
Holdings Ltd (Refer section 12(2)
Corporations Act 2001 (Cth)).

AMG UK Holdings Ltd AMG UK Holdings Ltd is controlled by AMG
New York Holdings Corporation (Refer section
12(2) Corporations Act 2001 (Cth)).

AMG New York Holdings Corporatlon AMG New York Holdings Corporation is
controlled by Affiliated Managers Group Inc.
(Refer section 12(2) Corporations Act 2001
(Cth)).

Affiliated Managers Group Ing. Affiliated Managers Group Inc. is a body
corporate that controls AMG New York
Holdings Corporation (Refer section 12(2)
Corporations Act 2001 (Cth)).




