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Summary Information

Whilst every effort has been made to ensure the contents are accurate, neither 
HGL nor any of its respective officers, employees, related bodies corporate, 
affiliates, agents or advisers guarantees or makes any representation or 
warranty, express or implied, as to, or takes responsibility for, the accuracy, or 
reliability of the information contained in this document.  HGL does not represent 
or warrant that this document is complete or that it contains all material 
information about HGL or which a prospective investor or purchaser may require 
in evaluating a possible investment in HGL or acquisition of any securities in HGL.

Not an Offer

This Presentation is not a Product Disclosure Statement (PDS), prospectus, 
disclosure document, or other offering document under Australian law and does 
not constitute an invitation to subscribe for or buy any HGL Securities, including 
in any jurisdiction in which it would be unlawful, or a solicitation to engage in or 
refrain from engaging in any transaction.  It is of a general nature and in summary 
form, and does not contain the information which would be required to be 
disclosed within any of these documents prepared in accordance with the 
Corporations Act.

Not Investment advice or a recommendation

This Presentation does not constitute investment or financial product advice, nor 
is it a recommendation to acquire HGL Securities. It is not intended to be used as 
the basis for making a financial decision, nor is it intended to constitute legal, tax, 
accounting or other advice.  In particular, this Presentation is not intended to be 
relied upon as advice to any person and does not take into account the financial 
situation, objectives or needs of any person.  This Presentation may not be relied 
on to make an investment or other financial decision, and you should make your 
own assessment and take independent professional advice in relation to the 
information, before making any investment decision in relation to HGL.

Future performance

This Presentation contains certain forward looking statements including 
statements regarding or based on HGL’s current belief, intent, assumptions or 
expectations with respect to the financial condition and performance, results and 
operations, business plans and objectives or management, capital adequacy, risk

management practices and specific or general provisions. Forward looking 
statements can generally be identified by the use of forward looking words 
such as 'anticipate' 'believe' 'expect' 'project' 'forecast' ‘estimate' 'likely' 
'intend' 'should' ‘will' ‘could' 'target' 'plan' and other similar expressions within 
the meaning of securities laws of applicable jurisdictions.  Indications of, and 
guidance or outlook on future earnings, distributions or financial position or 
performance are also forward looking statements.  The forward looking 
statements contained in this Presentation involve known and unknown risks 
and uncertainties and other factors, many of which are beyond the control of 
HGL, and may involve elements of subjective judgement and assumptions as 
to future events which may or may not be correct.

There can be no assurance that actual outcomes will not differ materially from 
these forward looking statements.  HGL's past performance is no guarantee of 
HGL's future performance.

Disclaimer

No party other than HGL has authorised or caused the issue, lodgement, 
submission, dispatch or provision of this Presentation, or takes any 
responsibility for or makes or purports to make any statements, 
representations or undertakings in this Presentation. Any information or 
representations not contained in this Presentation may not be relied upon as 
having been authorised by HGL.

Nothing contained in this document nor any information made available to 
you is, or shall be relied upon as, a promise, representation, warranty or 
guarantee, whether as to the past, present or future.  Past performance 
information given in this document is given for illustrative purposes only and 
should not be relied upon as (and is not) an indication of future performance.

To the maximum extent permitted by law, HGL and its officers, employees, 
agents and advisers, disclaim all liability for any expenses, losses, damages or 
costs incurred by you as a result of this Presentation being inaccurate or due 
to information being omitted from this Presentation, whether by way of 
negligence or otherwise, make no representation or warranty, express or 
implied, as to the currency, accuracy, reliability or completeness of the 
information in this Presentation.  The information in this Presentation remains 
subject to change without notice.



– Head office restructured for significant cost 
reductions

– Balance sheet strengthened substantially and 
diversified

– 4 core businesses operating profitably and  NPAT 
>$2 M ahead of PY (HGL share)

– JSB merged with FOS Capital – IPO prospectus 
raising completed oversubscribed

– Investment Portfolio tracking ahead of 20% IRR 
objective with realised profits > $700 K to 21/5/21 

– Funds management acquisition completed and 
initial month performance > 5% 

– Pipeline of investment opportunities for existing 
investments and new opportunities

Highlights
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Half Year Results – 31 March 2021

EPS Growth in Net 
Assets

9.9 cents 100%

Net profit after 
tax

$10.2 m

Net Tangible 
Assets per Share

24.8 cents

Net Assets

$33.6 m

Balance Sheet
Strength

$10.5 m 
Cash balances at 21/5/2021 



Strategy 
update

ASX Listed 
Investments
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Private Equity 
Investments

Income 
Investments

Funds 
management

Overall 
Objective

• Target > 15% Per 
annum IRR 

• Income generation
• Long term capital 

growth
• Backing strong 

management teams
• Value extraction
• Annual dividend 

objective

• Target > 15% Per 
annum IRR

• Investment Catalysts
• High Conviction
• Corporate Activity
• Turnarounds
• Special Situations
• Active Approach

• Target > 25% Per 
annum IRR

• Enhance existing 
portfolio

• Identify new target 
investments

• Secondaries

• Target > 10% Per 
annum IRR

• Core Plus returns

• Balance Sheet Light
• Performance Fees
• Listed and Unlisted 

funds objective
• Objective for multiple 

funds targeting 
differentiated strategy

• Annual growth in FUM



Private Equity Investments ASX Listed Investments Funds Management

Mountcastle

Pegasus

BLC / SPOS / 
Provider Choice

Trading

Small /Micro 
Caps

Listed Equities
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Group 
overview

Active 
approach

Other funds



Investments 
overview

Business Industry Valuation
(incl S/holder loans)

Proforma 
portfolio % *

Mountcastle Schoolwear $ 16.9 m 39%

Pegasus Health $ 6.0 m 14%

SPOS Retail marketing $3.0 m 7%

BLC Cosmetics Beauty $1.7 m 4%

FOS Capital Lighting $0.6 m 1%

Provider Choice Health $1.0 m 2%

ASX Listed Various $0.7 m
(21/5/21 $2.6m) 6%

H&G Investment 
Management Funds management $0.7 m 2%

Cash $3.1 m
(21/5/21 $10.5m) 24%
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As at 31st March 2021

* Indicative percentage of proforma portfolio value at 21/5/21 



Income 
statement

1H21

Realised and unrealised gains 
on investments $8.8m

Other income $1.4m

Dividends $1.0m

Operating costs ($1.3m)

Net profit before tax $9.9m
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6 months to
31st March 2021



Balance 
sheet

1H21 1H20

Cash $3.1m $3.9m*

Receivables $2.8m $5.0m*

Listed equity $0.7m Nil

Unlisted equity $27.4m* Nil

Other assets $1.6m $27.0m*

Bank debt Nil ($2.3m)*

Payables ($0.5m) ($7.8m)*

Other liabilities ($1.4m) ($9.3m)*

Net assets $33.6m $16.5m
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* Assets and liabilities for previously consolidated subsidiaries now shown as single investment value

As at 31st March 2021



Contact
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More information:

San d y Beard

san d ybeard@hgl .co m.au

+61  412  308  263

+61  2  8667  4660

mailto:sandybeard@hgl.com.au
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